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Beri, hydro-electric plant sys- 
municipal build- 


Fresno Co. Water Works Dist. No. 
3 (P. O. Fresno), Calif. 

Ne Bids—The $8,300 4% semi- 
ann. water works bonds offered 
on July 3—V. 155, p. 2409—were 
not sold as no bids were received. 


Bonds Sold—The above issue 
was purchased subsequently by 
the County at par, according to 
the Clerk, Board of Supervisors. 
Dated June 1, 1942. Due from 
June 1, 1943 to 1959. 


COLORADO 


Palisade, Colo. 

Bonds Offered to Public—Amos 
C. Sudler & Co., of Denver, are 
offering for general investment 
$35,000 2.85% water extension 
bonds. Denom. $1,000. Dated July 
1, 1942. Due on April 1; $3,000 
in 1946 to 1951, $6,000 in 1952, 
$8,000 in 1953 and $3,000 in 1954. 
Bonds maturing in 1952 to 1954 
are optional from April 1, 1946 
to 1952. Prin. and int. (A-O) 
payable at the Town Treasurer’s 
office. Legality approved by 
Pershing, Bosworth, Dick & Daw- 
son of Denver. 


FLORIDA 


Bradford Co. Spec. Tax Sch. Dist. 
No. 3 (P. O. Starke), Fla. 

Bond Offering—Sealed bids will 
be received until Sept. 7, by W. E. 
Middleton, Superintendent of the 
Board of Public Instruction, for 
the purchase of $35,000 3% semi- 
ann. school bonds, approved by 
the voters on June 16. Due $1,500 
in 1944 to 1965, and $2,000 in 1966. 


Sebring, Fla. 
Sealed Tenders Invited—It is 
- Stated by Edward Hasti, City 
Clerk-Treasurer, that sealed tend- 
ers of certificates of indebtedness 
‘and/or, refunding: bonds, due on 





Sept. 1, 1968, will be - received 
until July 21, at 8 p.m. The city 
has $10,000 in the sinking fund 
for the purchase of the bonds. 


GEORGIA 
Atlanta Housing Authority (P. O. 
Atlanta), Ga. 
Bond Offering—Secretary James 


wilt be received until 10 a.m. 
(EWT), on July 15, for the re- 
funding of $15,378,000 outstanding 
bonds of ‘the Authority issued to 
aid in financing the cost of its 
low-rent housing project desig- 
nated Project Nos. Ga-6-1, 6-2, 
6-3, 6-4, 6-5R. 

Dated May 1, 1941. Each pro- 
posal must prescribe serially ma- 
turities for $15,378,000 refunding 
bonds on November 1 of each year 
beginning November 1, 1942, and 
ending not later than November 
1, 2000 and shall designate not 
more than $12,500,000 of said re- 
funding bonds, consisting of con- 
secutive serial maturities com- 
mencing with the first maturity, 
as Series A bonds, provided that 
no bonds maturing after Novem- 
ber 1, 1979, may be included as 
Series A bonds. All bonds which 
are not sold as Series A bonds 
will be Series B bonds, will be 
issued to the Federal Public 
Housing Authority and will bear 
interest at the rate of 2%% per 
annum. Each proposal must pre- 
scribe the rate or rates of interest 
to be borne by the Series A bonds. 


ILLINOIS 


Bellevue, /il. 


Bond Issue Writ Denied—In 
connection with the report in V. 
156, p. 34, of the filing of the 
action, we give the following 
item as published in the Peoria 
“Star” of June 30: 

Motion for a temporary injunc- 
tion to prevent the sale of $96,000 
in Bellevue water bonds to Shaw, 
McDermott & Sparks, Inc., of 
Davenport, Ia., was denied in cir- 
cuit court today by Circuit Judge 
Henry J. Ingram. 

The court held that part of the 
contract between the village trus- 
tees and the bond firm, which 
provides for a tax to be levied by 
the village for hydrant rental, 
might be invalid, but would not 
invalidate the entire contract. 


| 


|H, Therrell states that sealed bids | the 





| 





Filed about a week ago by 
Harry B. Hoffman, attorney in 
behalf of 11 parties and represent- 
ing several hundred taxpayers, 
the suit alleged an unjust burden 
will be put on taxpayers and that 
the contract is illegal and creates 
a debt in excess of the constitu- 
tional debt limit of the village. 
The complaint also charged the 
contract provides for payment of 
the bonds out of funds derived 
from other sources than operation 
of the water works. 

His complaint further stated the 
village is obligated by contract to 
sell the bonds to a Chicago firm. 

While the court denied the mo- 
tion on the showing made today, 
the suit will come before the 
court at a later date upon appli- 
cation for a permanent injunction. 


Harrisburg, Iil. 


Acquires Water Works System 
—Benjamin Lewis & Co., of Chi- 
cago, issued the following state- 
ment under date of July 2: 

The Harrisburg water works 
plant and system was acquired 
and turned over to the city yes- 
terday by the Illinois Municipal 
Water Company which has here- 
tofore owned and operated the 
property. This is the second IIli- 
nois city to acquire its water 
works within the past few weeks, 
‘City of Marion having re- 
cently taken over that property. 

Funds for payment of the prop- 
erty were obtained by the issuance 
of $450,000 Harrisburg water 
works revenue bonds, which se- 
curities are payable soley from 
the income of the water works 
system. The financing was han- 
dled by Benjamin Lewis & Com- 
pany, Investment Dealers of Chi- 
cago. The price paid for the 
property was $310,000; the balance 
of the funds will be used for im- 
proving and extending the prop- 
erty. Transfer of the properties 
was made in the office of the 
American Natjonal Bank & Trust 
Company of Chicago, Trustee un- 
der the indenture securing the 
bonds of the Illinois Municipal 
Water Company. 


Illinois (State of ) 


Sales Tax Revenues—A 5% in- 
crease in Illinois state sales tax 
collections during June as com- 
pared to the same month a year 
ago actually reflected a decline of 
11% in volume of merchandise 
sold due to higher prices, State 
Finance Director George B. Mc- 
Kibbin reported. 

Collections last month totaled 
$6,901,053. Sales tax receipts in 
June were on taxable sales in 
May. The 5% rise in June col- 
lections was the smallest year to 
year increase experienced to date, 
McKibbin said. 

“Dollar volume of retail trade 
is only slightly over the level of 
a year ago in spite of a 17.5% 
increase in retail prices during 
the same time,” he said. “This 
indicates that there has been an 
actual decline of about 11% in 
the physical volume of merchan- 
dise sold since a year ago.” 


Mount Vernon, Ill. 

Bonds Sold—C. W. McNear & 
Co., of Chicago, purchased an is- 
sue of $60,000 3% airport im- 
provement bonds, subject to vot- 
ers’ approval of the issue at an 


election on Aug. ‘1. Bonds would 
mature $5,000 annually on Feb. 1 
from 1945 to 1956 incl. 


White Hall, Jil. 


Bond Sale—The $4,000 street 
oiling bonds offered July 7—V. 
156, p. 34—-were awarded to the 
White Hall National Bank. Due 
Dec. 15, 1943. 


INDIANA 


Gary School City, Ind. 


Bond Offering—Glenn O. Rear- 
ick, Secretary of the Board of 
Trustees, will receive sealed bids 
until 7:30 p.m. (CWT) on July 21 
for the purchase of $87,000 not to 
exceed 4% interest coupon re- 
funding bonds. Interest F-A. 
Dated Aug. 1, 1942. Denom. $1,- 
000. Due Aug. 1, 1957. Rate of 
interest to be in a multiple of %4 
of 1% and must be the same for 
all of the bonds. The bonds will 
be sold to the highest and best 
responsible bidder at the lowest 
interest rate for not less than their 
par value. Bidders are required 
to bid for all or none and no bid 
for less than all of the bonds will 
be considered. Issued to pay the 
principal amount of outstanding | 
bonds of the School City which 
will have matured on Aug. 1, 1942, 








and the bonds shall be delivered | 


only as like par principal amounts) 
of the original bonds are paid and 
cancelled. The bonds are being is- 
sued su to the approving 
opinion of Chapman & Cutler, of 
Chicago, and all bids must be con- 
ditioned on such approval. Such 
approving opinion will be fur- 
nished at the expense of the 
School City. The blank bonds 
shall be furnished by the pur- 
chaser at his own expense. De- 
livery not later than 11 a.m. on 
Aug. 1. Delivery will be made 
at any bank in Gary. Enclose a 
certified check for 2% of the par 
value of the bonds, payable to the 
School City Treasurer. 


-bid, 


of the warrants to maturity and 
deducting therefrom the premium 
if any. Accrued interest on 
the warrants will be computed on 
the basis of the bid rate accepted. 
Bids must be made upon the form 
provided by the Auditor, ap- 
proved by the Board of Commis- 
sioners without additions, inter- 
lineations or erasures and no other 
form of bid will be considered. 
The opinion as to validitv of the 
warrants shall be furnished by the 
bidder. Enclose a certified check 
for 3% of the par value of the 
warrants bid upon, payable to the 
Board of Commissioners. 


tOWA 


Cherokee, lowa 

Bond Offering—City Clerk J.A. 
Cary will receive sealed and open 
bids until 1.30 p.m. on July 15, 
for the purchase of $8,385.56 
sewer bonds. Dated July 31, 1942. 
Denom. $500, one for $385.56. Due 
in 10 annual installments. Bidders 
shall specify the rate of interest 
at which they will take the bonds 
at par, plus accrued interest. 
Prin. and int. payable annually 
on May 1 at the City Treasurer's 
office. Payable only out of spe- 
cial assessments against proper- 
ties benefited by certain sanitary 
sewers, which assessments have 
been levied and certified to the 
County Auditor. The bonds will 
be sold subject to the opinion as 
to their legality of Stipp, Perry, 








Indianapolis, Ind. 
Warrant Sale — The $990,000 
temporary loan warrants offered 
July 7 — v. 156, p. 34 — were 
awarded to Campbell & Co. of In- 
dianapolis, at 0.4375% interest. 
Due Nov. 15, 1942. The Fletcher 
Trust Co. and other Indianapolis 
institutions joined in submitting | 
a bid for $750,000 0.50s, $195,000 

0.60s, and $45,000 as 0.75s. 


Marion County (P. O. 
apolis), Ind. 

Warrant Offering — Glenn B. 
Ralston, County Auditor, will re- 
ceive sealed bids until 10 a.m. 
(CST) on July 17 for the purchase 
of $400,000 not to exceed 5% in- 
terest general fund tax anticipa- 
tion warrants. 

Dated July 30, 1942. Denomi- 
nation $5,000. Due Dec. 15, 1942. 
Principal and interest payable at 
the County Treasurer’s office. The 
warrants and the interest thereon 
are payable out of taxes hereto- 
fore levied for the General Fund 
and in course of collection. In- 
terest payable at maturity. The 
warrants will be awarded to the 
highest qualified and responsible 
bidder who has submitted his bid 
in accordance with the notice of 
sale. The highest bidder will be 


Indian- 








the one who offers the lowest net 
interest cost, to be determined by 
computing the total interest on all 


Bannister & Starzinger, of Des 
Moines, which opinion will be de- 
livered with the bonds. A certi- 
fied check for 5% of the principal 
amount bid upon is required. 


Des Moines, lowa 


Bonds Refunded—The Carleton 
D. Beh Co., of Des Moines, and 
associates, refunded on June l, 
the following bonds aggregating 
$601,000 as 2s: 
$467,000 sewer outlet and purify- 

ing plant bonds. Due on Dec. 
1; $24,000 in 1942, $23,000 in 
1943, and $35,000 in 1945 to 
1956. 

134,000 main sewer bonds. Due 
on Dec. 1; $4,000 in 1943, 
$10,000 in 1945 to 1954, and 
$15,000 in 1955 and 1956. 


Denom. $1,000. Dated March 1, 
1942. Interest payable J.-D. On 


i Dec. 1, 1947, and any interest date 


thereafter, the bonds are callable 
on 30 days’ notice, at 102 and in- 
terest. Prin. and int. payable at 
the City Treasurer’s office. Issued 
to refund a like amount of sewer 
outiet and purifying plant bonds 
and main sewer bonds, issued in 
November, 1938, which original 
bonds were issued for the purpose 
of defraying the city’s portion of 
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the cost of various improvements 
under a city program aided by 
WPA, and the bonds in the opin- 

m of counsel, will constitute di- 
rect obligations of the respective 
funds against which issued, and 
are pavable from continuing an- 
nuai ad valorem taxes which have 
been levied to the full maturity 
ot said bonds on all the taxable 


property within the city for said, 


respective funds. Legality to be 
approved by Stipp, Perry, Ban- 
‘nister & Starzinger, of Des 
‘Moines. 


KANSAS 


Wichita, Kan. 


Bond Election—The City Com- 
‘mission has adopted an ordinance 
calling for a special election Aug. 
‘4 to vote on a proposal to issue 
and sell $6,127,000 in bonds, with 
which to purchase the properties 
of the Wichita Water Company. 


KENTUCKY 


Morgan County (P. O. West 
Liberty), Ky. 
' Refunding Hearing Scheduled— 
Notice is being given to holders 
‘of road and bridge funding bonds, 
‘4s, dated July 1, 1939, and road 
and bridge bonds, 5s, dated Jan. 
1, 1923, Jan. 1, 1925 and July 1, 
1926, that the State local finance 
officer has been petitioned to ap- 
prove the issuance of $6,500 bonds 
to refund the 4% road and bridge 
funding bonds and $108,000 bonds 
to refund the unpaid portions of 
the 5% road and bridge bonds. A 
hearing on the $6,500 bonds will 
be held at the office of the State 
‘local finance officer at Frankfort 
on July 20, 1942, at 10.00 a.m., 
central war time, and on the 
$108,000 bonds on the same day 
at 1.00 p.m., central war time. 
Pineville, Ky. 
Bonds Offered to Public — A 
- $65,000 issue of 34% coupon 
_ school building revenue refunding 
. bonds was purchased recently by 
-Stein Bros. &- Boyce, and the 
- Bankers Bond Co., both of Louis- 
ville; jointly, and is being reof- 
fered . for» general investment 
priced at 103. Dated July 15, 
1942. Due on Jan. 15; $2,000 in 
: 1943, $3,000, 1944 to 1948, $4,000, 
. 1949 to 1956, $5,000 in 1957 and 
1958, and $6,000 in 1959. Prin. 
and int. (J-J 15) payable at the 
City Treasurer’s office, Pineville. 
Callable in inverse numerical 
order at 103 and interest on 30 
‘days’ notice on or before July 15, 
1947; 102 and interest on or before 
July 15, 1952; 101 and interest on 
or before July 15, 1957, and there- 
after at 100 and interest. Issued for 
-the purpose of refunding a like 
amount of bonds bearing a higher 
rate of interest in accordance with 
Sections 4421-1 to 4421-19 inclu- 
sive, of Carroll’s 1936 Kentucky 
Statutes. A closed statutory mort- 
gage lien has been created on the 
land and buildings, including all 
future additions, in favor of the 
bondholders. These bonds are 
payable solely from and secured 
by an exclusive pledge of the 
gross 
rived by lease of said property on 
a yearly basis to the Board of 
' Education by the City Council at 
an average annual rental of ap- 
proximately $5,200, which is suf- 
ficient to pay all interest and 
’ principal on this bond issue when 
due. In addition to this amount, 
the Board of Education will pay 
a sum sufficient for adequate in- 
surance coverage and main- 
tenance. The City Council, as 
long as any of these bonds are 
outstanding, agrees to perform all 


duties imposed on it by the Con-,; 


stitution and Statutes. The State 
Board of Education must approve 
the yearly budget of the Board of 
Education of Pineville. Legality 
approved by Woodward, Dawson 
& Hobson of Louisville. 


LOUISIANA 


Lake Charles, La. 

Bond Election Cancelled—It is 
stated by J. H. Funderberg, Fi- 
rence Commissioner, 
election which had been schea- 





income and revenues de-. 


that the- 


uled for June 30 on the issuance 
of $200,000 sewer system main- 
tenance bonds was cancelled, be- 
cause the Federal Government 
rescinded its offer of assistance 
on the project. 


Lincoln Parish (P. O. Ruston), La. 
Bonds Voted — At an election 
held on May 12 the issuance of 
$75,000 airport bonds is said to 
have been approved by a wide 
margin. 
Louisiana (State of ) 

Highway Bond Security Bill 
Signed—-Governor Sam Jones has 
approved a bill dedicating certain 
tax funds as further security for 
a Highway bond issue, the same 
source sought by Senator Joe T. 
Cawthorn as security for a bond 
issue for funds for old age pen- 
sions. 

The bill signed into law by the 
Governor, authored by Represen- 
tatives Fred J. Heintz, St. Tam- 
many Parish, and C. R. Brownell, 
St. Mary Parish, would use ex- 
cess revenues in the Confederate 
Veteran fund for additional secur- 
ity for an as yet unissued $10,- 
000,000 highway bond issue, au- 
thorized in 1940. 

This was considered necessary 
by State fiscal experts to market 
the issue in view of dwindling 
gasoline tax yield, pledged for the 
bonds. 


MASSACHUSETTS 


Lawrence, Mass. 


Bend Sale—Halsey, Stuart & 
Co., Inc., New York, were success- 
ful bidders on July 9 for $225,000 
bonds, paying a price of 100.209 
for 1%s, a basis of about 1.21%. 
Sale consisted of: 


$200,000 municipal relief bonds, 
Act of 1941, second issue. Due 
$20,000 on July 1. from 1943 
to 1952 incl. 

25,000 defense bonds, Act of 

1941, first issue. Due $5.000 
on July 1 from 1943 to 1947 
incl. 

All of the bonds are dated July 
1, 1942. Denom, $1,000. Principal 
and interest (J-J) payable at the 
Second National Bank of Boston, 
or at the City Treasurer’s office. 
Legality approved by Ropes, Gray, 
Best, Coolidge & Rugg of Boston. 
Other bids at the sale were as 
follows: (for 1¥%s) A. G. Becker 
& Co., 100.807; Harris Trust & 
Savings Bank, .100.67;. First of 
Michigan Corp, and Arthur Perry 
& Co., 100.432; Second National 
Bank of Boston, 100.40; (for 134s) 
C. F. Childs & Co., 100.65. 


New Bedford, Mass. 

Note Sale—The $400,000 reve- 
nue anticipation notes of 1942 of- 
fered July 6 were awarded to the 
National Shawmut Bank of Bos- 
ton, at 0.70%, interest-to-foHow 
basis. Dated July 6, 1942, and due 
Nov. 23, 1942. Other bids: Whit- 
ing, Weeks & Stubbs, 0.74%; Mer- 
chants National Bank of Boston, 
0.76%: First Boston Corp., 0.78%, 
plus $2 premium. 


Plymouth County (P. O. 
Plymouth), Mass. 

Note Sale—The issue of $130,- 
000 tuberculosis hospital mainte- 
nance notes offered July 7 was 
awarded to the Middleboro Trust 
Co. of Middleboro, at 0.43% dis- 
count. Dated July 7, 1942 and due 
March 18, 1943. Other bidders: 
Rockland Trust Co. of Rockland, 
Mass., .436%; Plymouth National 
Bank, .44%:; National Bank of 
Wareham, 46%; Home National 
Bank of Brockton, .48%; Hingham 
Trust Co., 50%, and Bridgewater 
Trust Co., 59%. 


Dearborn Township (P. O. 
Inkster), Mich. 

Bond Offering—Jay A. Patter- 
son. Township Clerk, will receive 
sealed bids until 8 p.m. (EWT) on 
July 13 for the purchase of $420,- 
00 coupon refunding bonds, as 


| follows: 


$385,000 series A bonds. Due Oct. 
1. as follows: $5,000 in 1943 to 


1948. $10,000 in 1949 and 1950, ' 


$15,000 in 1951 to 1955, and 


-bids were submitted.) 


$20,000 in 1956 to 1968. Bonds 
maturing in 1966 to 1968 will. 
be subject to redemption prior 
to maturity in inverse nu- 
merical order, at par and ac- 
crued interest, on- 30 days’ 
published notice, on any one 
or more interest payment 
dates on and after Oct. 1, 
1942. 

35,000 series B bonds. . Due 
$5.000 on Oct. 1 from 1944 to 
1950 incl. 


All. of the bonds. are. dated 
March 1, 1942. Denom. . $1,000: 
General obligations, payable from 
unlimited ad valorem taxes. Prin- 
cipal and interest (A-O) payable 
at Detroit Trust Co., Detroit,’ Le- 
gal opinion of Miller, Canfield, 
Paddock & Stone of Detroit.. 

(The above bonds were orig- 
inally offered on Feb,. 24, and no 


Detroit, Mich. 


Revenue Notes Sold—tThe $344,- 
000 street railway revenue notes 
offered July 9—v. 156, p. 36—-were 
awarded to First of - Michigan 
Corp., Detroit, as 1%s, at a price 
of 100.03, a net interest cost .of 
1.112%. Dated June 30, 1942 and- 
due semi-annually from Dec. 31, 
1943, to June 30, 1946. The Chemi- 
cal Bank & Trust Co., New York, 
next highest bidder, offered 
100.039 for 1%s, a net cost of 
1.235%. 


Detroit, Mich. 


Bend Offering — Charles. G., | 
Oakman, City Comptroller, will 
receive sealed bids until 10 a.m. 
(EWT) on July 14 for the pur- 
chase.of $17,143,000 series G non- 
callable refunding bonds, repre- 
senting the final offering of the 
city’s refunding program. Dated 
July 15, 1942. Denomination $1,- 
000. Due July 15, as follows: $60,- 
000 in 1943 and 1944, $119,000 in 
1945; $237,000 in 1946, $59,000 in 
1947, $119,000 in 1948, $437,000 in 
1949, $515,000 in 1950, $627,000 in 
1951, $685,000 in 1952, $957,000 in 
1953, $1,224,000 in 1954, -$1,275,000 
in 1955, $1,372,000 in 1956, $2,352,- 
000 in 1957, $2,056,000 in 1958, $1.,- 
653,000 in 1959, $1,371,000 in 1960, 
$1,329,000 in 1961 and $636,000. in 
1962. All bonds maturing from 
July 15, 1943 to and including 








. bonds maturing July 15, 1962 shall 


July 15, 1961, shall bear a rate of 
interest not to exceed 3%%;: 


bear an interest rate not to exceed 
\3%4% expressed in multiples of 4 
of 1%. The bonds will be issued 
in coupon form or in registered 
form, and if issued in coupon 
form will be exchanged for bonds 
in registered form at any time 
upon application. of the owner. 
Prin. and int. (J-J) payable in 
lawful money at the current of- 
ficial bank of the .City of Detroit 
in New York City, or at the City 
Treasurer’s office. The bonds will 
be general obligations of the city. 
which is authorized and required 
by law to levy upon all the tax- 
able property therein, such ad | 
valorem taxes as may~ be neces-: 
sary to pay the bonds and interest 
thereon without limitation as to 
rate or emount. The bonds will 
be awarded to the bidder whose 
bid produces the lowest interest 
cost to the city after deducting the 
premium offered, if any, but no 
bids will be accepted for the pur- 
chase of said bonds at less than 
par. Interest on premium will not 
be considered as deductible in de- 
termining the net interest cost. No 
proposal for less than all of the 
bonds will be considered. Bids 
shall be conditioned upon the un- 
aualified opinion of Thomson, 
Wood & Hoffman, of New York, 
approving the legality of the 
bonds. A copy of their opinion as 
to the legality of said bonds will 
be furnished to the successful bid- 
der without charge. Cost of print- 
ing and delivery of bonds to be 
borne by the city. The bonds will 
be delivered in New York, or Chi- 
cago, upon payment. of. amount 
named in proposal and of interest 
on principal accrued to date of 





delivery. Payment to be made in 
Federal Reserve Funds in Detroit: 
The bonds are exempt from taxa- 
tion in Michigan. In the event 





that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral Income Tax Law, and suc- 
cessful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
bonds and in such case the de- 
posit: accompanying his bid will 
be returned. The notice of sale 
is. authorized by a resolution of 
the Common Council adopted June 
80; 1942. . Enclose a certified check 
for 2% of the par value of the 
bonds, payable to the city. 


Michigan (State of ) 


Bond -Redemption This Year 
Totals $10,000,000—The following 
item, carrying a Lansing dateline 
appeared in the Bay City “Times” 
of June 28 and may prove of in- 
terest to bondholders of the State 
and municipal dealers generally: 

Michigan retired $8,000,000 of 
highway bonds July 1, Theodore 
I. Fry, State Treasurer, an- 
nounced. 

Payments to the owners will be 
made through the National Bank 
of Detroit, the State’s fiscal agent. 

On Oct. 1, another $2,000,000 of 
the same bonds will mature and 
two years hence the State will be 
required to retire $21,950,000, the 
last of the $50,000,000 issue voted 
by the people in April, 1919, “to 
lift Michigan out of the mud.” 

While a computation is not 
available Fry estimates that the 
borrowed money has cost the 
State at least $50,000,000 in inter- 
est charges. 

Unless other bonds are author- 
ized -between now and 1944, the 
State will be out of debt when the 
last of the highway bonds _ have 
been paid. It may be necessary 
to refund because sinking fund 
investments have not always paid 
out 100%. The State sustained a 
loss when Miller Dunckel, former 
State treasurer, started the liqui- 
dation of the sinking funds and 
with the proceeds bought HOLC 
bonds on a.falling market.. A year 
ago, Fry disposed of those bonds 
and used the bulk of the $33,000,- 


,000 obtained to buy governments 


and top municipals. 


MINNESOTA 


Dakota Co. Indep. Sch. Dist. No. 
100 (P. O. Lakeville), Minn. 

Bend Offering—Sealed and auc- 
tion bids will be. received until 
July 13, at 8 p.m., by L. M. Yund 
D‘strict Clerk, for the purchase 
of $18,000 not to exceed 3% semi- 
ann. funding bonds. Due $1,000 
in 1945 to .1962 incl. 


Dawson, Minn. 


Bend Offering—Sealed and ora’ 
bids will be received until July 
13, at 8 p.m., by Clarence E. Olson 
City Clerk, for the purchase of 
$45,000 refunding bonds. Interes’ 
rate is not to exceed 214%, pay- 
able J-J. Denom. $1.000. Dated 
July 1, 1942. Due July 1, as fol- 
lows: $3,000 in 1943 to 1947, $2.000 
in 1948, $3,000 in 1949. and $5,000 
in 1950 to 1954. Bonds maturing 
July 1, 1952 and thereafter re- 
deemable on any interst paying 
date at a premium of one year’s 
interest in advance. Prin. and int. 
payable at the Northwestern Na- 
tional Bank & Trust Co., Minne- 
apolis. 

(The above notice supplements 
the offering report given here on 
July 6—v. 156, p. 36.) 


Duluth, Minn. 


Refunding Plan Operative—It 
is stated by T. G. Evensen of 
Minneapolis, acting as agent for 
Duluth, that the city’s refunding 
vlan has been declared operative. 
He reports that there are bonds 
still available in all the extended 
maturities for holders who have 
not indicated their intention to 
turn in bonds for new ones. The 
date of issue and date of maturity 
has been changed from April 1 to 
July 1. 


Herman Cons. Sch. Dist. 
(P. O. Herman), Minn. 
Bond Sale—The District Clerk 
states . that. the $10,000 funding 
bonds offered on May 20—v. 155, 


No. 6 








p. 1883—were purchased by Kal- 
man. & Co. of St. Paul, as 2%s, 
paying a price of 100.38, a basis 
of about 2.43%. Dated April 1, 
1942. Due from July 1, 1944 to 
1950 incl. Interest payable J-J. 


Stillwater City Sch. Dist. (P. O. 
Stillwater), Minn. 


Bond Sale—The $133,000 semi- 
ann. refunding - bonds - offered 
for sale on July 7—V.. 155; p. 2414 
—were purchased by a syndicate 
composed of John Nuveen & Co. 
of Chicago, Park-Shaughnessy & 
Co. of St. Paul, the C. S. Ashmun 
Co. of Mineapolis, and Juran & 
Moody of St. Paul, as.1%s, paying 
a price of 101.32, a basis of about 
1.35%. Dated July 1, 1942. Due 
on July 1 in 1944 to 1962 incl. ~ 


Swift Co. Indep. Sch. Dist. No. 84 
(P. O. Danvers), Minn. 

Bonds Sold—The $30,000 re- 
funding bonds offered for sale on 
April 13, were purchased jointly 
»y Kalman & Co., and Juran & 
Moody, both of St. Paul, as fol- 
lows: $12,000 as 2%4s, due on May 
1; $1,000 in 1943 to 1948, and 
$2,000 in 1949 to 1951, the remain- 
ing $18,000 as 2%s, due $2,000 
irom May 1, 1952 to 1960. Denom. 
$1,000. Interest. payable M.-N. 
Bonds. maturing in 1952 to 1960, 
are callable at par and interest, 
May 1, 1951, or any interest pay- 
ment date thereafter. Prin. and 
int. payable at the First National 
Bank & Trust Co., Minneapolis. 
These bonds, issued to refund a 
like principal-amount of outstand- 
ing bonds, will, in the opinion of 
counsel, constitute direct obliga- 
tions of the entire district for the 
payment. of which the full faith 
and credit of the district will be 
pledged, and prior to their issu- 
ance a direct annual irrepealable 
tax not less than 5% in excess of 
the sum required to pay both 
principal and interest will be 
levied and certified to the County 
Auditor, and additional taxes may 
be levied if necessary within the 
limitations prescribed by law. 
Legality to be approved by 
Fletcher, Dorsey; Barker, Colman 
& Parber, of Minneapolis. 


Wilmar, Minn. 

Certificate Offering—Sealed and 
oral bids will be received until 
July 13, at 7 p.m., by Einar H. Bro- 
gren, City Clerk, for the purchase 
of $46,000 paving certificates of in- 
debtedness. Interest rate is not to 
exceed 3%, payable J-J. Dated 
July 1, 1942. Due $2,000 on July 1, 
1943, $2,000 on Jan. 1 and $3,000 
on July 1, 1944, and $3,000 on Jan. 
1 and July 1, 1945, to Jan. 1, 1951, 


MISSISSIPPI 
Clay County (P. O. West Point) 


Bond Sale—The $15,000. hospital 
semi-ann.- bonds offered for sale 
on July 6—V. 155, p. 2323—were 
awarded to Herman Bensdorf & 
Co. of Memphis, at a price of 
100.145, according to the Chancery 
Clerk. 

Galf po-t, Miss. 

Bonds Seld—City Clerk Ivan 
Ballenger states that $75,000 air- 
port bonds were offered for sale 
on July 2 and were awarded 
jointly -to Jac. P. Ducournau of 
New Orleans, and the Union 
Planters National Bank of Mem- 
phis, at a price of 100.0086, a net 
interest cost of about 2.575%, on 
the bonds divided as _ follows: 
$37,000 as 2%s, due $2,000 in 1943 
to 1946, $3,000 in 1947 to 1949, 
end $4,000 in 1950 to 1954; the 
remaining $38,000 as 2%s. due 
$4,000 in 1955 and 1956, and $5,000 
in 1957 to 1962. Interest payable 
J-J. 


St. Louis, Mo. 

Bond Election—An Associated 
Press dispatch from the above city 
on July 8 reported as follows: 

The Board of Aldermen today 


‘passed a bill submitting to the 


voters the proposal for a $4.500,- 
000 bond issue for expansion of 
Lambert-St. Louis “Airport and 
for acquisition and .development 
of a second municipal airport. The 
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‘measure will be voted on at the 
‘primary election August 4. 

The city hopes to obtain Fed- 
eral funds to supplement the'| 
$4,500,000. 

The plan for financing St. Louis 
airport facilities meets with much 
interest in some sections of the 
bond market, partly because large 
scale growth of this type of fi-'| 
nancing is anticipated. At pres- 
ent, however, the volume of out- 
Standing airport bonds is low. 

_ Two factors are expected to re- 
Sult in airport expansion and in 
incidental financing. First, the 
‘numbers of planes in use is being 
increased rapidly. Second, there 
is continuing development of large 
sized planes which require en- 
larged landing fields. 

‘ Tnus far, financing .has been 
handled primarily by the Federal 
Government. However, construc- 
‘tion of hangars and other facili- 
‘ties is financed by local govern- 
‘ments. In order to carry through 
such financing, a great many 
States have passed a legislation 
permitting the sale of airport 
bonds. 

~ In. bond market quarters it is 
ariticipated that the trend will be 
toward setting up of “airport dis- 
_tricts’”’ which will sell bonds. An- 
other development is the creation 
‘of airport authorities whose obli- 
gations would not involve the 
general credit of the governments 
which created them. 


Alliance, Neb. 

Bends Refunded — City Clerk 
A. W. Laing states that $15,000 re- 
funding bonds have been refunded 
through the Baum, Bernheimer 
Co. of Kansas City, as 1%s. Dated 
‘June 1, 1942. Due on June 1, 
1950; optional on June 1, 1947. 
Prin. and int. (J-D) payable at 
the office of the County Treas- 
‘urer. Legality approved by 
Arthur R. Wells of Omaha. 


Columbus, Neb. 

Bond Election—The issuance of 
‘$33,500 airport construction bonds 
‘will be submitted to the voters at 
an election scheduled for Aug. 11, 
according to report. 


Decatur, Neb. 

Bonds Authorized—tThe Village 
Council recently passed an ordi- 
nance calling for the issuance of 
$9,000 street imp’t. bonds. 


Tecumseh, Neb. 

Bond Issuance Contemplated— 
The city is said to be planning to 
issue $37,320 not to exceed 2% 
refunding bonds. 


NEW JERSEY 


Allenhurst, N. J. 

Note Sale—B. H. Morris, Bor- 
ough Treasurer, reports that the 
Allenhurst National Bank & Trust | 
Co. recently purchased an issue 
of $7,500 bond anticipation notes 
to mature not later than June 1, 
1944. 


Camden County (P. O. Camden), 
’ N. J 


_. Bend Sale—The $85,000 coupon 
or registered improvement bonds 
offered July 8—V. 156, p. 36— 
were awarded to A. Webster 
Dougherty & Co. of Philadelphia, 
‘as 2.10s, at a price of 100.138, a 
basis of about 2.08%. Dated July 
1, 1942 and due $5,000 on July 1 
from 1943 to 1959 incl. Other 
bids: 

Bidde 
M. M. 


Int. Rate Rate Bid 
20% 100.41 
100.257 


100.54 
100.17 


100.07 
100.07 


P Camden, N. J. 

. Bonds Publicly Offered—J. B. 
Hanauer & Co. of Newark, are 
making public offering of a block 
of $144,000 3.4% refunding bonds 


to yield 3.10%. Dated Jan. 


1969 and $89,000 in 1970. . Prin- 
cipal and interest (J-D) payable 
at the First Camden — National 
Bank & Trust Co., Camden, or at 
the Guaranty Trust Co., New York 
City. Coupon bonds in denom. of 
$1,000, registerable as to principal 
only or as to both principal and 
interest. Legality approved by 
Hawkins, Delafield & Longfellow 
of New York City. 


Cliffside Park, N. J. 


Refunding Plan Dropped—Pro- 
posal of the borough ‘to issue 
$194,000 3%% refunding bonds 
has been abandoned with no in- 
dication whether it would be re- 
vived in some modified form, ac- 
cording to advices from borough 
officials to the Local Government 
Board. The Board disapproved 
the original set-up principally for 
the reason that it called for a dis- 
count of considerable amount. 


Long Branch, N. J. 


Proposed Bond Issue—The City 
Commission is considering legis- 
lation calling for an issue of 
$42,000 bulkhead improvement 
bonds. 


North Bergen Township, N. J. 


State Supervision Ended— 
North Bergen Township, first mu- 
nicipality to come under the juris- 
diction of the State Municipal 
Finance Commission, has regained 
complete control of its own purse 
strings after 11 years. The com- 
mission released the Hudson 
County township June 30 when 
Mayor Paul F. Cullum presented 
a resolution by the Township 
Committee asking the transfer. 

Approximately a dozen other 
municipalities remain under com- 
mission control. 

George C. Skillman, commis- 
sion secretary, said North Bergen 
had improved its debt structure 
through refunding opérations and 
improved its credit. When the 
commission took over the man- 
agement of its finances in 1931, 
the township was in default “by 
several million dollars,” Skillman 
said. 


NEW YORK 


Arcade, N. Y. 

Bond Offering — . Francis H. 
Connors, Village Clerk, will re- 
ceive sealed bids until 2 p.m. 
(EWT) on July 15 for the pur- 
chase of $10,000 not to exceed 5% 
interest coupon or registered elec- 
tric lighting bonds. Dated July 
15, 1942. Denom. $1,000. Due $2,- 
000 on July 15 from 1943 to 1947 
incl. Rate of interest to be ex- 
pressed in multitples of % or 
1/10th of 1%. Prin. and int. (J-J) 
payable at the Citizens Bank of 
Arcade, with New York exchange. 
Legal opinion of Dillon, Vande- 
water & Moore of New York City. 
Bonds are payable from unlimited 
ad valorem taxes. 


Cheektowaga (P. O. Sheektowaga) 
N.Y 


Bond Sale—The $177,000 cou- 
pon or registered bonds offered 
July 6—V.. 156, p. 37—~were 
awarded to E. H. Rollins & Sons. 
Inc.,. and Coffin & Burr, both of 
New York, jointly, as 2.20s, at a 
price of 100.35, a basis of about 
2.16%. Sale consisted of: 


$67,000 sewer improvement bonds. 
Due July 1, as follows: $3,000 
from 1943 to 1955 incl., and 
$4,000 from 1956 to 1962 incl: 


110,000 drainage district No. 3 
bonds. Due July 1, as fol- 
lows: $5,000 from 1943 to 1952 
incl. and $6,000 from 1953 to 
1962 incl. 


All of. the. bonds bear idate-of. 


July 1, 1942. Re-offered by the 
successful bidders at prices to 
yield from 0.70% to 2.20%, ac- 
cording to maturity. Other. bids: 


Bidder— Int. Rate Rate Bid 
Manufacturers ; 
214% 100.229 


214% 100.198 
~ 100.21 


& 


1, | George 





1942. Due on Dec. 1, $55,000 in 


160.58 


Granville, N. Y. 


* Bond Sale—The $11,000 bonds 
offered July 7—V. 156, .p. 37— 
were awarded to Newburger, Loeb 
& Co. of New York, as 2.20s, at 
par plus a premium of $17.05, 
equal to 100.155, a basis of about 
2.172%. Sale consisted of: 


$5,000 home relief bonds. Due 
’ June 15, as follows: $500 from 
1943 to 1949 incl. and $750 in 
1950 and 1951. 
4,000 improvement bonds. Due 
$500 on June 15 from 1943 to 
- 1950 .incl. 
2,000 water district No. 1 exten- 
sion bonds. Due $100 on June 
15 from 1943 to 1962 incl. 


All of the bonds will be dated 
June 15, 1942. Other bids were as 
follows: 


Bidder— Int. Rate Rate Bid 
Manufacturers & 


Traders 

Trust Co, of Buff 
Roeosevelt & Weigold, Inc... 
E. H. Rollins & Sons, Inc... 2.46%, 
Morgan, Kennedy & Co..... 2.60%, 


New York, N.Y. 


Financial History Reviewed— 
In a report entitled “The Fiscal 
Problem of the City of New 
York,” submitted by the Citizens 
Budget Commission to the mem- 
bers of the Mayor’s committee re- 
cently appointed to study the 
city’s finances, the budget com- 
mission reviews the city’s finances 
from 1926 to 1941 incl., in order 
to depict “the serious debt budget 
and tax problems which confront 
this community.” The report, 
comprising 20 pages and supple- 
mented by seven fiscal charts, of- 
fers three courses available to the 
city as a means of easing its fi- 
nancial problems. The city, it is 
said, could develop new sources 
of revenues; institute a policy of 
stringent economy or curtail some 
services. The main points covered 
in the report are as follows: 

“The city faces a crisis in its 
fiscal affairs,’ the report sets 
forth. “During the past 15 years 
the percentage of increase in the 
city’s annual expenditures, exclu- 
sive of emergency unemployment 
relief, has been three times as 
great as the percentage of increase 
in population; the debt five and 
a half times as great. 

“These and other significant 
figures, coupled with the consid- 
ered opinions of city officials, 
form a disturbing pattern of ex- 
panded city spending and shrink- 
ing city tax revenues. Corrective 
action may change that pattern. 
The action, to be effective, should 
be forthright and immediate. 

A summary of the city’s finan- 
cial condition, as outlined in the 
report, includes the following: 

“Assessed valuations are in ex- 
cess of current values and there- 
fore support a greater debt and 
heavier taxes than the Constitu- 
tion intends or real estate can 
afford to carry. 

“Even the borrowing margin of 
the city, based on these inflated 
valuations, has been inadequate 
-for the city’s needs under existing 
conditions. 

“The city’s taxing power, simi- 
larly inflated, is reduced to a 
margin which would not exist 
were it not for temporary and op- 
portunistic revenue measures 
which are not related to any fiscal 
plan or policy. 

“There has been a tendency to 
resort to expedients to circumvent 
the constitutional limitations on 
taxation and debt. 

“Excessive expenditures have 
been perpetuated by the diversion 
to budgetary appropriations of 
surplus funds and the proceeds of 
taxes originally authorized for 
remergency or special purposes. 
~ “Orderly -and . equitable  re- 
trenchment is obstructed by man- 
datory laws which deprive elected 
city officials of administrative dis- 
cretion necessary to. sound budget- 
making. 

“Public pension funds, contrac- 
tual under the State constitution, 
have: been reorganized without 
provision for reserves, and future 


100.152 
100.33 

100.167 
100.125 





, administrations will have to meet 
‘the increased benefits to pension- 
ers without the availability of in- 
creased contributions, which are 
being used to meet current ex- 
penditures. .. .” 


New York (State of ) 


To Insure Buildings Against 
War Damage—New York State is 
preparing to take out bomb insur- 
ance on the Capitol and other 
buildings grouped in its largest 
government center in Albany, and 


,on State-owned property in other 


large urban centers. 

Announcement of this plan was 
made July 7 after a session of the 
State War Council in the Capitol. 
The State is eligible to insure its 
property, through private insur- 
ance carriers, under the recently 
established federal plan, which 
sets up a billion-dollar govern- 
ment pool reinforcing war dam- 
age policies, which the insurance 
companies will write at low rates. 

A list of the buildings on which 
war damage policies will be taken 
out is being prepared. Besides the 
Capitol Hill group, including the 
Education and State Office build- 
ings, whose value runs into many 
millions, the insurance will cover 
State property in New York City, 
Rochester, Syracuse, Buffalo, 
Utica, Schenectady, Binghamton 
and elsewhere. 


New York (State of ) 


Real Property Valuations De- 
cline—Real property throughout 
New York State is being assessed 
at a rate more nearly approach- 
ing estimated full value than at 
any time in past history, on the 
basis of the State equalization 
table for 1942, made public July 
8 by Carroll E. Mealey, president 
of the State Tax Commission. In- 
dicative of the general upward 
trend in the level of assessments 
is the average rate for the State— 
89.4%. This is two points higher 
than. the average rate of a year 
ago and is the highest on record. 
However, 47 counties still are as- 
signed rates below the State aver- 
age. Of the individual counties, 
29 received higher equalization 
rates under the new table than a 
year ago; the rates of five were 
lowered, 28 remaining unchanged. 
The rates are fixed by the State 
Tax Commission, sitting as the 
State Board of Equalization. 

In terms of percentage points, 
the largest rate increases went to 
Wyoming county, assigned a new 
rate of 95, eight points higher 
than last year, and Monroe county, 
which receives a new rate of 90, 
six points higher than last year. 
The Wyoming county boost was 
ascribed to general increases in 
real property valuations through- 
out the county, while the Monroe 
county jump was said to be due 
mainly to an increased rate given 
the City of Rochester. The 
Rochester rate was raised from 85 
to 90. 

Nassau is the only county in the 





is the third successive year that 
the top rating has been assigned 
to the Long Island county. Low- 
est county equalization rate in the 
State is 41. 

The table discloses a slight de- 
cline in the State total of assessed 
valuations of taxable real prop- 
erty. The total, as reported in 
the 1942 table, based on 1941 as- 
sessment rolls of the localities, is 
$25,313.880,574. That is a decline 
of $275,152,353, compared to the 
previous year. 

Full value of the State’s taxable 
real property, at the rate of as- 
sessment, is reported in the table 
as $28.307.224,061, a decline of 
$966,978,367 compared to the pre- 
vious year. 

The aggregate assessed valua- 
tions of taxable real property in 
the five counties of New York 
City for 1941, as reported in the 
1942 equalization chart, are $16,- 
223,137.226, a decline of $330,262- 
752. On the other hand, the total 





assessed valuations of the 57 
counties outside New York City 
were slightly higher. For 1941, 
the upstate total was $9,090,743,- 
348, a gain of $55,110,399 com- 
pared to the previous year. 


Pleasantville, N. Y. 


Bond Sale—The Marine Trust 
Co. of Buffalo was awarded on 
July 8 an issue of $26,000 village 
hall bonds as 2s, at a price of 
100.28, a basis of about 1.94%. 
Dated July 1, 1942. Due July 1, 
as follows: $3,000 from 1943 to 
1950 incl. and $2,000 in 1951. In- 
terest J-J. Legality approved by 
Dillon, Vandewater & Moore of 
New York City. Second high bid 
of par for 2s was made by the 
First National Bank of Pleasant- 
ville. R. D. White & Co. of New 
York, bid 100.29 for 2.10s. 


Truxton (P. O. Truxton), N. Y.— 

Bond Offering—Francis Hoff- 
man, Town Clerk, will receive 
sealed bids until 2 p.m. (EWT) on 
July 14 for the purchase of $30,000 
not to exceed 5% interest refund- 
ing bonds. Interest J-J. Dated 
July 15, 1942. Due $2,000 July 15, 
1943 to 1957. Rate of interest to 
be in a multiple of % of 1/10 of 
1% and must be the same for all 
the bonds. Issued to refund and 
retire a like principal amount of 
valid and subsisting bonded in- 
debtedness of the town, and are 
direct general obligations of the 
town payable from unlimited ad 
valorem taxes. The legal approv- 
ing opinion of Dillon, Vandewater 
& Moore, of New York, will be 
furnished. A certified check for 
$600 must accompany the bids. 


Volney (P. O. R. F. D. No. 3), 
N.Y 


Water District Bonds Awarded 
—The $6,800 East River Road 
North Water District extension 
bonds offered July 8—V. 156, p. 
38—were awarded to the Manu- 
facturers & Traders Trust Co. of 
Buffalo, as 2.70s, at a price of 
100.129, a basis of about 2.69%. 





State having a rate of 100%. This‘ 


Dated July 1, 1942 and due Jan. 1, 
as follows: $200 from 1943 to 1955 
are and $300 from 1956 to 1969 
nel, 


NORTH CAROLINA 
Duplin County ¢ 4% Kenansville), 


Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT), 
on July 14, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of the 
following bonds totaling $49,000: 
+ $30,000 refunding road and bridge 

bonds. Due on Feb. 1, 1963. 
19,000 refunding school bonds. 

due on Feb. 1, 1963. 


Denom. $1,000. Dated Aug. I, 
1942. No option of payment be- 
fore maturity. Prin. and _ int. 
(F-A) payable in New York City 
in legal tender; general obliga- 
tions; unlimited tax; coupon bonds 
registerable as to principal alone; 
delivery on or about Aug. 3, at 
place of purchaser’s choice. There 
will be no auction. 

A separate bid for each issue 
(not. less than par and accrued 
interest) is required. Bidders are 
requested to name the interest 
rate or rates, not exceeding 6% in 
multiples of % of 1%; each bid 
may name one rate for part of the 
bonds of any issue and another 
rate for the balance, but no bid 
may name more than two rates for 
any issue, and each bidder must 
specify in his bid the amount of 
the bonds of each rate. The bonds 
will be awarded to the bidder of- 
fering to purchase the bonds at 
the lowest interest cost to the 
county, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their maturity. 

Bids must be on a form to be 
furnished with additional in- 
formation and must be accom- 





panied by a certified check upon 
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: ) trust Dec. 1, 1941. Approximately 75% Ashtabula County (P. O. Jeffer- teported July 6 that Ohio’s three- bonds on July 21 was made in 
an incorporated bank or PP ” |cent sales tax, the State’s greatest error, according to Frank Gomena, 


company, payable unconditionally of the <a e gerne Hh the, , 
serial bonds) will mature in an-.| 


to the order of the State Treas- 


son), Ohio 
Bond Sale—The $30,000 delin- 


urer for $980.00. The approving nual installments beginning June quent tax bonds offered July 6— 
opinion of Masslich and Mitchell,!1, 1944 and ending June 1, 1981.|V. 155, p. 2324—-were awarded to 
New York City, will be furnished The remaining refunding bonds the National Bank of Ashtabula, 


the purchaser. : 
In the event that prior to the 


(called term bonds). will mature 
‘on June 1, 1981. The funding 


as 0.75s, at par plus a premium 
of $31.07. Dated Aug. 1, 1942 and 


‘delivery of the bonds the income ; bonds will also mature on June 1,'due Aug. 1, 1943. Other bids: 


received by private holders from 
‘bonds of the same type and char- 
acter shall be taxable by the terms 


the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. 


Iredell County ( a O. Statesville), 
N 


Bond Offering—Sealed bids will 
be received until 11 asm: (EWT), 
-on July 14, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of 
$85,000 refunding road bonds. 
Dated June 1, 1942. Due on June 
1: $10,000 in 1958, $15,000, 1959 
and 1960, $20,000 in 1961, and 
$25,000 in 1962. There will be n 
auction. Denom. $1,000. Coupon 
bonds, registerable as to principal | 
alone. Prin. and int. (J-D) pay-| 
able by legal tender in New York 
City; general obligations; unlim- 
ited tax; delivery on or about July 
29, at place of purchaser’s choice. 

Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 6% per annum, in mul- 
tiples of % of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest ma- 
turities), and another rate for the 
-balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. The 
‘bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 


oo 


of any Federal income tax law,|consisting of serial bonds in a $%8n. Suee 


Each bondholder will re- 
ceive for his bonds a like prin- 
cipal amount of refunding bonds, 


principal amount equal to approx- 
imately 75% (taking into consid- 
eration the denominations of the 
bonds) of his present holdings 


| and of term bonds for the balance. 


The serial bonds will be allocated 





to bondholders on the basis of the 
maturities of the bonds now out- 
standing, as nearly as possible, so 
that the bondholders holding the 
earliest maturing bonds will re- 


,ceive the earliest maturing re- 
‘funding bonds. 


All the refunding and funding 
bonds will bear interest at the 
following rates: 24% for the first 
1% years; 3% for the next two 
years; 3%% for the next two 


o|years; 4% for the next 24 years; 
| and 4%.% for the remaining 10 
: years. 


The serial refunding bonds will! 
not be subject to redemption prior 
to maturity. The term refunding 
bonds and the funding bonds will 
be subject to redemption on any 
June 1 or December 1 prior to 
maturity upon at least 30 days’ 
notice. 

Wilmington, N.C. 

Bonds Voted—City Clerk J. R. 
Benson states that the voters ap- 
proved the issuance of the $600,- 
000 water supply bonds at the 
election held on July 1, by a count 
of 733 to 134. 


Akron, Ohio 
Bond Offering—J.C. Mong, Di- 





county, such cost to be deter- 
‘mined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. 

Bids must be on a form to be 
furnished with additional infor- 
mation and must be accompanied 
by a certified check upon an in- 
corporated bank or trust company, 
payable unconditionally to the 
order of the State Treasurer for 
$1,700. The approving opinion of 
Masslich and Mitchell, New York 
City, will be furnished the pur- 
chaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obli- 
gations under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. 


Rutherfordton, N. C. 


Debt Composition Plan Submit- 
ted—A plan of composition of the 
debts of the above town, dated as 
of Dec. 1, 1941, has been submit- 
ted to holders of securities and 
the plan has been assented to by 
the holders of approximately 
$200,000 of the outstanding bonds 
of the town. 

The present default dates from 
Dec. 1, 1935, and the outstanding 
debt of the town as of Dec. 1, 
1941. showed $342,000 bonds out- 
standing, including $75.000 bonds 
in default (some of which were 
reduced to judgment): $103,479.59 
unpaid interest and $3.058.31 
floatine debt, making a total of 
$448 537.90. 

There will be one issue of 
$342,000 refunding bonds to re- 
fund. par for par. all of the out- 
standing bonds (including bonds 
reduced to judgment) and another 
issue of $51.739.80 funding bonds 
to fund at 50 cents on the $1.00, 
the interest which is in default 
and which accrued to Dec. 1, 1941. 
Both issues of bonds will be dated 


rector of Finance, will receive 
| sealed bids until noon (EWT) on 
i July 20 for the purchase of $480,- 
:000 3% coupon refunding bonds 
‘of 1942. Dated Aug. 1, 1942. De- 
nom. $1,000. Due $20,000 on Sept. 
1 from 1943 to 1966 incl. Interest 
M-S. Bidders may bid for a dif- 
| ferent rate of interest in multiples 
‘of “4 of 1% or multiples thereof. 
Prin. and int. payable at the of- 
fice of the Director of Finance. 
The bonds may be registered as 
to principal only, or may be ex- 
changed for registered bonds. Is- 
sued for the purpose of refund- 
ing, at a lower rate of interest, 
general obligation bonds of the 
city, heretofore issued for grade 
elmination purposes (First Series) 
under authority of the laws of the 
State, outside the limitations of 
Section 2, Article XII, of the Con- 
stitution and Section 86a of the 
Charter of the city, which bonds 
are callable on Sept. 1, 1942. or 
any interest period thereafter. 
And issued under authority of the 
General Laws of the State, par- 
ticularly the Uniform Bond Act 
of the General Code, the Charter 
of the city, and Ordinance No. 
210-1942 of the city passed on 
June 23, 1942. The bonds will be 
awarded on the highest bid based 
upon the lowest rate of interest 
and are to be sold for not less 
than par and accrued interest to 
date of delivery. Delivery to be 
made to the purchaser in Akron. 
Bids to be for all or none. No 
other bids accepted. No formal 
bidding blank required. In the 
event that prior to the time the 
city notifies the purchaser it is 
ready to deliver the bonds, the in- 
come derived from the bonds shall 
be made subject to taxation, the 
purchaser may, at his option, elect 
to withdraw his offer to purchase 
and refuse delivery of the bonds. 
The bonds will be furnished by 
the city. Bids are to be made sub- 


ject to the bidder’s attorney, as 
to the legality of the issue; ap- 
proving opinion to be paid for by 
the purchaser. Enclose a certified 
check for 2% of the amount bid 
for, payable to the Director of Fi- 
nance. 








Jefferson Banking 
Stranahan, Harris A 
J. A. White & Co 1% 39. 
land & Co 19 ; 
Mayer ts 
Ohio Co. of Columbus 
Browning & Co. 
Cleveland, Ohio 

Bond Sale—-The issue of $2,800,- 
000 refunding bonds offered July 
8—v. 155, p. 2324—was awarded 
to a syndicate composed of Harris 
Trust & Savings Bank, Northern 
Trust Co. and John Nuveen & Co., 
all of Chicago; R. H. Moulton & 
Co., Inc., New . York; Commerce 
Union Bank, ashville; F. S. 
Moseley & Co., New York; Fahey, 
Clark & Co., Cleveland; Stern 
Bros. & Co., Kansas City; North- 
western National Bank & Trust 
Co., Minneapolis; First National 
Bank & Trust Co. of Minneapolis, 
and First National Bank of St. 
Paul, as 2s, at a price of 101.159, a 
basis of about 1.883%. Dated Aug. 
1, 1942 and due $280,000 on Nov. 1 
from 1947 to 1956 incl. Re-offered 


1 
3 


| by the successful bidders at prices 


to yield from 1.30% to 1.95%, ac- 
cording to maturity. Other bids 


at the sale were as follows: 
Bidder— Int. Rate Rate Bia 
First National Bank of Chi- 
cago, Milwaukee Co., City 
National Bank & Trust Co., 
Kansas City, Graham, Par- 


man Ripley & Co., R. W. 
Pressprich & Co. and Me.- 
cantile-Commerce Bank & 
Trust Co., and Asscciates. . 

Halsey, Stuart & Co., «A 
Blair & Co,, Inc., B. J. 
Van Ingen & Co., Inc., and 
E. H. Rollins & Sons, and 
Associates 

Blyth & Co., Inc., Stranahan, 
Harris & Co., Inc., Braun, 
Bosworth & Co., Field, 
Richards & Co. and Ryan, 
Sutherland & Co 


214% 101.32 


Deer Park Exempted Village 
School Dist. (P. O. Cincinnati), 
Ohio 
Bonds Voted — Carl E. Craw- 


reports that the voters approved 
an issue of $150,000 construction 
bonds at the election on July 1. 


Massillon School District, Ohio 

To Refund Bonds — Refunding 
of bonds in the amount of $79,500 
was voted recently by the Board 
of Education. 

The action was taken after the 
board received permission from 
the board of tax appeals of State 
Department of Taxation to issue 
refunding bonds to cover fall ma- 
turities serviced by the board’s 
bond rate inside the 10-mill tax 
limitation. 

The refunding bonds will rep- 
resent slightly more than 17% of 
the total receipts of the board for 
this calendar year. Despite the 
refunding of bonds, it was stated 
at the meeting, the board will fin- 
ish the year with a deficit esti- 
mated at $51,430.75. 

Figures presented at the meet- 
ing showed that the board’s re- 
ceipts for this year will total ap- 
proximately $460,604.25, while its 
expenditures, even with drastic 
curtailments in the school: pro- 
gram voted by the board at a pre- 
vious meeting, will amount to 
about $512,035. 


New Boston, Ohio 
Bonds Voted—James E. McCoy, 
City Auditor, states that the 
voters approved the issuance of 
$100.000 not to exceed 6% interest 
flood wall bonds at the June 30 
election. They will be dated Nov. 
1. 1942, and mature serially from 
1943 to 1972 incl. Date of sale 

will be announced soon. 





Ohio (State of ) 
Sales Tax Revenues Decline— 
State Treasurer Don H. Ebright 


ford, Superintendent of Schools. 





revenue source, would show a loss 
of approximately $3,342,000 for 
the first six months of the current 
year as compared with the cor- 
responding 1941 period. 

Estimating receipts for the last 
10 days of June, the State Treas- 
urer figured the sales tax pro- 
duced approximately $26,340,930 
in the first half of this year, as 
against $29,683,033 in the same 
period a year ago. Total 1941 
sales tax receipts were about $61,- 
000,000. 

It was estimated that receipts 
for the four-week span ended 
June 30 dropped $1,014,899 below 
the corresponding period last 
year. Continuation of this rate 
of decline, Mr. Ebright said, would 
result in a yearly loss of approxi- 
mately $9,000,000. ° 

Major. loss-in:sales tax revenues 
was in classifications affected 
by war priorities. Automobiles 
headed the list with a six months 
loss of more than $5,000,000. Other 
classifications which continue to 
show a loss are furniture, build- 
ing, and chain stores. 

‘Classifications which have con- 
tinued to register gains since the 
first of the year are food, apparel, 
general, miscellaneous, and ice 
and fuel. The last classification 
increased more than $50,000 dur- 
ing June, indicating that Ohioans 
now are laying in their winter 
fuel supply. 


Toledo, Ohio 

Bond Sale—The $1,279,500 cou- 
pon refunding bonds offered July 
7—v. 155, p. 2325—were awarded 
to a syndicate composed of Stran-) 
ahan, Harris & Co., Inec., Braun, 
Bosworth & Co. and Ryan, Suth- 
erland & Co., ali of Toledo; Ohio 
Co. of Columbus; McDonald-Cool- 
idge & Co., Fahey, Clark & Co. 
and Merrill, Turben & Co., all of 
Cleveland; Lowry Sweney, Inc., 
Columbus, and Assel, Kreimer & 
Fuller, of Cincinnati, as 2s, at par 
plus a premium of $13,954; equal 
to 101.09, a basis of about 1.84%. 
Dated Aug. 1, 1942 and due Nov. 
1, as follows: $79,500 in 1944; and 
$120,000 from 1945 to 1954 incl. 
Other bids, also for 2s, were as 
follows: 


Bidder— Rate Bid 

Blyth & Co., Inc.. Hayden, Miller & 

Co., Pield, Richards & Co., Hawley 

Shepard & Co., B. J. Van Ingen & 

Co., Inc., and Estabrook & Co..... 

Halsey, Stuart & Co., Inc., Blair & 
Co.. Inc., Illinois Co. of Chicago. R. 
S. Dickson & Co., Martin, Burns & 

Corbett, and Mullaney, Ross & Co 


OKLAHOMA 


Frederick, Okla. 

Bond Offering — Sealed bids 
will be received until 11 a.m. on 
July 13 (today), by John A. Sim- 
mons, City Clerk, for the pur- 
chase of the following extension 
and improvement bonds aggregat- 
ing $50,000: 
$35,000 water works bonds. Due 

$3,000 in 1945 to 1955, and 
$2,000 in 1956. 

15,000 sewer bonds. Due $1,500 

in 1945 to 1954 incl. 


Woodward, Okla. 

Bond Sale Details—City Clerk 
Mary Clift informs us that the 
$29,500 coupon airport bonds 
awarded to the First National 
Bank & Trust Co. of Oklahoma 
City, at a net interest cost of about 
1.64%—v. 156, p. 39—were pur- 
chased at par, divided as follows: 
$13,000 as 2s, due on July 1; $3,000 
in 1945 to 1948, and $1,000 in 1949; 
$16,500 as 1%s, due on July 1; 
$2,000 in 1949, $3,000 in 1950 to 
1953, and $2,500 in 1954. Dated 
avy 1,. 1942. Interest payable 


4 


Monmouth, Ore. 

Price Paid—The City Recorder 
states that the $38,000 water re- 
funding bonds sold to Fordyce & 
Co. of Portland, as 1%4s and 14%s— 
v. 156, p. 39—were purchased at 
par. Interest payable J-J. 


PENNSYLVANIA 
Exeter Township School District 


District Secretary, who reports 
that the issue has been sold to the 
Citizens National Bank of Tunk- 
hannock, as 3s. Bonds were de- 
scribed in V. 156, p. 39. 


Nanticoke School District, Pa. 

Bond Sale—The $72,000 coupon 
funding and refunding bonds of- 
fered June 29—v.. 155, p. 2413— 
were awarded to S. K. Cunning- 
ham & Co. and Moore, Leonard & 
Lynch, both of Pittsburgh, jointly, 
as 2%s, at a price of 100.615, a 
basis of about 2.434%. Dated July 
1, 1942 and due July 1, as follows: 
$3,000 from 1943 to 1951 incl.; $4,- 
000 from 1952 to 1956 incl. and 
$5,000 from 1957 to 1961 incl. 


Pennsylvania (State of ) : 
Revenues May Decline $50,000,- 
000—A recerit dispatch from Har- 
risburg, published jin. the Phila> 
delphia “Inquirer,” said in part as 
follows: 

State of Pennsylvania will lose 
millions of dollars in taxes, possi- 
bly as much as $50,000,000, in the 
next fiscal year because of war- 
time restrictions and conditions. 

This was indicated today in a 
survey of the State’s tax struc- 
ture and the possible war-time 
effects on the Commonwealth’s 
budget. 

As a matter of fact, the State’s 
entire financial picture,.a bright 
one in the last year, may be re- 
versed in the next fiscal year, be- 
ginning June 1, resulting in a 
deficit for the 1941-43 biennium 
instead of a huge surplus as an- 
ticipated before the entrance of 
this country in the war. 

This condition is not peculiar to 
Pennsylvania, since reports indi- 
cate that a number of other 
States are wrestling with the 
same problem. 

Pennsylvania does not depend 
on a general retail sales tax for 
any part of its revenue and the 
positive drop in this field is bound 
to have serious effects on the fi- 
nancial status of States levying 
such a tax. ' 

On the other hand, Pennsyl- 
vania does not have a personal in- 
come tax, which many other States 
levy, and so cannot take ad- 
vantage of the great increase in 
personal income. 

Pennsylvania’s loss in tax reve- 
nues might have been much 
greater if it were not for the fact 
that gasoline rationing and in- 
creased Federal taxation will not 
have any considerable effect in 
the financial operations of the 
current fiscal year, which closes 
May 31. 

State officials report happily 
that revenues for the first fiscal 
year of the 1941-43 biennium will 
exceed budgetary estimates. As 
for next year, they decline to ven- 
ture any comment, except to say, 
“It looks bad.” 

The most serious decrease will 
be in gasoline tax collections. This 
loss not only will be felt by the 
State, but also by each one of its 
67 counties. 

Federal rationing is expected to 
slash the consumption of gasoline 
by 50%. If that estimate holds, 
the combined drop in revenues to 
the State and counties will prob- 
ably exceed $30,000,000. 

The State gasoline tax is four 
cents a gallon. Of this tax, two 
and one-half cents goes into the 
Commonwealth’s motor license 
fund for construction and repair- 
ing of highways; one cent goes 
into the State’s general fund, and 
one-half cent is returned to the 
counties. 

On the 50% gasoline consump- 
tion basis, the Motor License Fund 
will lose approximately $20,000,- 
000. from this source, the General 
Fund about $7,500,000, and the 
counties about $3,000,000. 

The Motor License Fund is due 
to take a whacking from another 
drop in revenue in the sale of 
automobile tags and operators’ li- 
censes. 


Philadelphia, Pa. 





(P. O. Falls, R. D.), Pa. 





Bonds Sold—Announcement of, 
the offering of $13,200 building 


Bond Exchanges To Termina- 
tion Of RKefundine Contract— 
Drexel & Co. of Philadelphia and 
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Lehman Bros. of New York, joint 
managers of the $131,064, 000 bond 
exchange group, announced that 
during the period, May 15 to the 
date of the termination of the 
contract with the city; on June 15, 
1942, $1,436,500 bonds were ex- 
changed, making a grand aggre- 
gate of $83,389,200 exchanged pur- 
suant to the terms of the refund- 
ing Offer. This includes series A 
to Q, incl. 


RHODE ISLAND 


Westerly, R. I. 
Note Sale—tThe issue o: $200,000 
rr offered July 7 was awarded 
the Second National Bank of 
, at 0.548% discount. Dated 
July 8, 1942 and due Nov. 10, 1942. 


ids: 1 Bank | @pproe 
Other bids: First Nationa nished by the city. Enclose a cer- | 


tified check for 1% of the face} 


of Boston, 0.589%; First Boston 
Corp., 0.67%, plus a premium of 
$5. . 


Lebanen Indep. Sch. Dist. (P. 
Lebanon), S. Dak. 

* Bonds Sold—The Clerk of the 
Board of Education now states 
that the $13,000 semi-ann. refund- 
ing bonds offered for sale on 
March 23—V. 155, p. 1175—were 
purchased by the State Perma- 
nent School Fund as 3s, at par. 
Dated Jan. 1, 1942.. Due $500 on 
Jan. and July 1 in 1944 to 1956 
incl. 


Whitewoed Indep. Sch. Dist. (P. O. 
Whitewood ), S. Dak. 

‘Bond Sale—The $10,000 refund- 
ing bonds offered for sale on July 
2—v. 155, p. 2413—were purchased 
by the Allison-Williams Co. of 
Minneapolis, at par. No other bid 
was submitted, according to the 
Clerk of the Board of Education. 
Due $1,000 on Jan. 1 in 1945 to 
1954 inel. 


TENNESSEE 
Scott County (P. O. Huntsville), 
Tenn. 

-Bonds Approved—The County 
Court is said to have approved the 
issuance of $70,000 school recon- 
struction bonds. 


TEXAS 
Elgin, Texas 
‘Bond Election —The issuance of 
following bonds aggregating $53,- 
000,. will .be _submitted to the 
voters at an election on July 14; 
$38,000 water system, and $15,000 
sewer system bonds. 
Forth Worth, Texas 
Bond Offering—Seaied bids will 
be received until 11 a.m. on July 
21, by S. H. Bothwell, City Man- 
ager, for the purchase of $158,000 
sanitary sewer system and sewage 
disposal plant, Series 71 coupon 
bonds. Denom. $1,000. Dated July 
1, 1942. Due on July 1; $5,000 in 
1943 to 1950, $6,000 in 1951 to 


1956, $7,000 in 1957 to 1962 and’ 





$8,000 in 1963 to 1967. Bidders 
are invited to name the rate of 
interest the bonds will bear, in a 
multiple of % of 1% and bids 
must show the gross and net in- 
terest cost to the city. No bid for 
less than par of the face value of 
the bonds and accrued interest 
thereon will be accepted. . Prin, 
and int. (J-J) payable in lawful 
money at the Central Hanover 
Bank & Trust Co., New York, or 
at the City Treasurer’ s office. De- 
livery of the bonds. will be made 
at the purchasers expense. Unless 
all bids are rejected, the bonds}, 
will be awarded to. the bidder or 
bidders offering the lov cost 
of interest by a legally acceptable 


propesal.. Complete. bonds and} 


proving opinion will be fur- 


amount of the. bonds, payable to 
E.: S. Birdsong, City Secretary- 
Treasurer. . 

- | Hidalgo County (P. O. Edinburg), 


Texas 


Commissioners Court has passed a 
resolution authorizing the réfund- 
ing of the State’s portion of 1943 


maturities on its State Aid bonds. | 
Of $242,000 maturing in  1943,) 


$157,365.40 is the State portion, 
and the Board of County and Dis- 
trict Road Indebtedness has ad- 
vised the county to refund this 
amount in order to prevent a 


possible default in 1943, should} 


the State be unable to meet the 
obligations because of decreased 
gasoline tax revenues. 


Lamargque Com. Sch. Dist. No. 17 
(P. O. Galveston), Texas 

Bonds Sold—lIt is stated by 
K. B. Bensen, County Superin- 
tendent of Schools, that $35,000 
construction bonds have been 
seld. These bonds are part of the 
$300,C00 issue approved. by the 
voters in May, 1941. 


San Antonio, Texas 
Bond Issuance Ceontemplated— 


City Auditor Walter Tatsch states: 


that the City Council on July 1 


passeda resolution of intention to } 


issue $35,000,000 not to exceed 
3%%. electric and gas. revenue 


bonds, with which to purchase the |: 


properties of the San Antonio 
Public Service Company. . Due in 
1972. 


Spearman, Texas 


Bond Tenders Accepted —.In 


connection with the call for ten- ; 


ders on July 1, of refunding, Se- 
ries of 1938 bonds, dated Aug. 1, 
1938, and maturing on Aug. 1, 
1978, it is stated by Leo Dacus, 
City Manager, that 12 bonds were 
offered and accepted. 
Texas City, Texas 

Refunding Progress Reported— 

It is stated by Kenneth T. Nunn, 


funding agreement was handled 
by .Moroney;, -Beissner & Co., of 
‘Houston, Tex., and The Ranson- 
Davidson Company of San An- 
tonio, Tex. The refunding con- 
sisted of $26,000 5% Series A 
bonds, which the city had out- 


standing. The new bonds bear 


interest and shorter ma- 
The 


3% % 
turities than the old bonds. 
new bonds are not optional. 

The city is also refunding an 
additional $30,000, 5% Series A 


}bonds, by shortening the matur- 


ity dates and reducing the inter- 
est to 344%. The new bonds con- 
‘tain an optional feature. Louis 
Pauls & Co., of Galveston, Tex., 
‘are’ handling the refunding. 


Travis County (P. O. Austin), 
Texas 


Bends Sold—County Auditor J. 
A. ‘Belger states that $44,657.60 
State Aid road refunding bonds 
were purchased on July 8 by Mc- 


‘Cullogh & Co. of Austin, as 2.60s, 
‘at par. 
Refunding Authorized — The} 


ALBERTA 


Alberta (Province of ) 
Bond Interest Offer—Holders of 
debentures which matured Jan. 


City -Secretary, that the city’s re- 





15, 1939 are being advised that 
interest at the rate of 24%% in 
respect of the half year ending 
July 15, 1942, being at the rate of 
$12.50 for each $1,000 will be paid 
upon presentation of their deben- 
tures at any branch of the Im- 
perial Bank of Canada, in the Do- 
minion of Canada, or at the Bank 
= _ Manhattan Company, New 
ork. 


Interest at the rate of 2%% will 
be paid to holders of debentures 
which matured July 15, 1941. Pay- 
ment will be in respect of the half 
year ending July 15, 1942 and will 
be at any branch of the Imperial 
Bank of Canada in the Dominion 
of Canada, or at the Bank of the 
Manhattan Company, New York, 
or at the office of Lloyds Bank, 
Limited, in London, England. 


Payment at the rate of 2%4% | 


will be paid to holders of deben- 
tures which matured Jan. 15, 1942, 
for the half year ending July 15, 
1942, being at the rate of $11.25 
for each $1,000. . Presentation for 
payment should be made at any 
branch of the Imperial Bank of 
Canada in the Dominion of Can- 
ada, or at the Bank of the Man- 
hattan Company, New York. 


ONTARIO 


Hamilton, Ont. . 

Bond Sale—A group composed 
of the Bank of Montreal, McLeod, 
Young, Weir & Co., Bell, Gouin- 
lock & Co. and Mills, Spence & 
Co., was awarded on June 29 an 
issue of $202,954 24% improve- 
ment bonds at a price of 101.01, a 
basis of about 2.157%. Dated July 
2, 1942 and due serially in five 
years. The Royal Securities Co. 
headed a syndicate which bid 
100.952, and Dominion Securities 
Corp. and associates bid 100.15. 


SASKATCHEWAN 
Saskatchewan (Province of) | 
To Appeal Debt Adjustment 
Ruling — The j t handed 
down June 26 by Saskatche- 
wan Court of the King’s Bench in 
which the Provincial Debt Ad- . 
justment Act was ruled ultra vires 
of the Provincial Legislature will 


be appealed to the Supreme Court 
of Canada by the Attorney Gen- 
eral of Saskatchewan, according 
to report. The Saskatchewan 
court decision was based on the 
ruling of the Supreme Court of 
Canada which declared Alberta’s 





debt readjustment act ultra vires. 








United States Government Securities 


The daily record of only the issues in which any transactions occurred 
during the week ending July 3, as transacted on the New York Stock Exchange: 





Treasury 
4s, 1944-54 


3%5, 1944-46 


3s, 1951-55 


2448, 1948___- 


Daily Record of U. S. Bond Prices 


June 27. June 29 


107.14 
107,14 
107,14 


June 30 


Total sales in $1,000 units 


104.6 


Total sales in $1,000 units 


Total sales in $1,000 units 





2448, -1949-53 


Total sales in $1,000 units 





24as, 1950-52 


2%es, 1956-58 


2%5s, 1967-72 


2%s, 1954-56 


Total sales in $1,000 units 


Total sales in $1,000 units 


Total sales in $1,000 units 


Total sales in $1,000 units 


Total sales in $1;000 units 


July 1 July 2 July 3 





*Odd lot sales. 











There were no transactions in Federal Farm 
Loan issues during the week, nor were there any registered bonds sold. 


Mortgage or Home Owner’s 

















Redemption Calls and 
Notices 


Below will be found a list of corporate bonds, notes, 
and preferred stocks called for redemption, including 
those called under sinking fund provisions. 
indicates the redemption or last date for making tend- 
ers, and the page number gives the location in which 
the details were given in the “Chronicle.” 


Company and Issue— 


Allied Stores Corp., 4%‘: 
American Lime & Stone Co., 
bonds, due 1951 


Arizona Power Corp. Ist and ref. mtge. 5% and 44% ° 


bonds, due 1950____ 


Arkansas & Memphis “Ry., Bridge & Terminal Co., 


mortgage 5s, due 1964 
ur & Co. of Del.,- 1st mtge. 4s, 


Armo ser. B, 
Arnold Print Works, ist mtge. bonds 


Briggs-Long Realty Corp., bonds dated 1936 


Blackstone Valley Gas & Electric Co.— 


» Mtge. & collat. trust ser. D 342% bends, due 1968_-July 21 
' Mtge. & collat. trust ser. C 4% bonds, due 1965_._ July 21 
bonds due 1950 


Blaw-Knox Co., lst mtge. 3'2'% 
Bush Terminal Co., 1st 4s, due 1952 


debenture bonds due 1951__Aug. 
lst mtge. serial & s. f. 


Frost Co.; 


Sinking Fund 


Company and Issue— 

lst lien & mtge. 414% 

General ‘American Investors Co., 
due 1952 ___ 

General American Investors Co., ‘Ine., 


bonds, due 1943 
Inc., 3%% 


3% c - debs._ sg 


General Water Gas & Electric ‘Co.— 


The date 


Inland Steel 


Date Page 


74 


Aug. 


Yst 
. due 1953 


Sep 
due 1955_ Aus. 
Oct. 


Ist & ref. 
Aug. 1 


3% 


General Water Works & Electric Corp., 
Series A, due 1943_ 
Georgia Marble Co., 
Great West Saddlery Co., Ltd., 
Houston Oil Co. of Texas 4M 
Indianapolis, Columbus & Southern Traction Co., 
mtge. bonds, due 1948 


Interstate Hosiery Mills, Inc., 
Iowa Power & Light Co., 
Kansas City Gas Co., 
© Keeshin Freight Lines, Inc., 
Kern (Ernst) Co.,5% debentures, due 1944 
Lexington Ry., 
Lexington Water ‘Power Co., 


Moore Drop Forging Co., 
Newark Provident Loan Association, 412% debs., 
Newport News. &: Hampton Ry., Gas & Electric Co., 


Norfolk-Portsmouth Driaee Corp., 
North Ameri¢an. Co., 34% - debentures,- due 1949 


Ist lien 5s, 


lst mtge. 6s, “due 1950_ 


Co., lst mtge.-3s, series E, due 1952 


capital stock________ 


Ist mtge. 5s, due 1946 
32% 


Ist mortgage 5s, due 1949 
5%% conv. s. f. debs., 


July 20 
-Long Island Lighting Co., 544/+- debentures, due 1952__Oct. 1 
clase A -shares._..- = July 21 


due 


mtge. due 1944 


lst 6148, due 1947_ 


North Texas Co., ist. collat. lien bonds, due 1957 


Date 
1 


...-Aug. 

Aug. 
Ist mtge. 6s, due 1948__Sep. 
debentures, due 1954__ Aug. 


..July 20 
Ist 4%, series A, due 1908, Rep. 


Company and Issue— 
Union Terminal Co., 


Page 
x 


79 
+2366 


lst & ref. 5s, series B, 
Ist & ref. 6s, series C, 
79 6° 


due 1945 UT ELE 


*Announcements in this beeen 


lst mtge. 3%4% 
United Printers & Publishers (Inc.) 6% 
Virginia Public Service Co.— 

[Ist & ref. 5%s, series A, due 1946..__________ . 


s. f. debentures, due 1946_ 
West Suburban HoS&pital Association, lst mitge. bonds, 


Date 


bonds, due 1967__Aug. 1 
debs., due 1950_Aug. 


Page 
+2374 
88 


+2288 
+2288 
+2283 
12288 


__Aug. 
" nae 3 

_Aug. 
nt aoe __Aug. 


> EER ea are 
due 1952- “PREMIREK, 5 


.._.Aug. s 


tSee Volunes 155. 





notes, due i947... Aue: 


DIVIDENDS 


Dividends are grouped in two separate tables. 


In the 


first we bring together all the dividends announced the 


current week, Then 


ord.of past dividend 


we follow with a second table in 


which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 


payments in many cases are given 


under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


The dividends a: announced this week are: 


ti . 1966 
Consolidated Gas Electric Light & Power Co. of Balti- 
timore ist ref. mtge. sinking fund bonds— 

Series N, 3%‘, due Dec. 1, 1971 

Series O, 3%‘, due June 15, 1968 

’ Series P, 3%, due June 1, 1969 

- Series Q, 2%4s, due Jan. 1, 1976 A 
Coosa Portland Cement Co., lst mtge. 6s, due 1944____ 
Danville Traction & Power Co., Ist mtge. 5s, due 1951_Sep. 
Denver & Rio Grande Western RR., trustees’ ctfs., 
‘series H 
Bastern Gas. & Fuel Associates, Ist mtge. & collat. 

trust 4% bonds, series A, due 1956__._.__..._...._July 20 
Electrical. Engineers Equipment Co., Ist mtge. 4%s, 

due 1944 ____. Saar” er 
English Lumber Co., 1st mtge. gold ‘bds., dated 1922. July.15 
Erie RR., Ist consol. mtge. 4%‘7 bds., ser. A, due 1957_ Aug. 29 


wire vase t 
"9 


Ontario Power Co. of Niagara Falls, 
dated 1903 

Outlet Co., 1st preference stock Nov. Extra 

Pacific Great Eastern Ry., 4¥%‘% guar. stock, due 1942_ July 13 1% preferred (quar.)- 

Paton Mfg..Co., Litd., lst mtge. 442s, due 1956 Sep. 1 Alliance Investment Corp., 

Pennsgrove Water Supply Co., Ist mtge. 5s, due 1945._Sep. 

Philadelphia Electric Co., lst mtge. 542s, due 1972_ — 

a England. Theatres, Inc., 


Rhebem Theatres Corp., 


lst mtge. 5s, 


lst mtge. 5% bonds July ' — 
River Raisin Paper Co., ist mtge. 6s, due 1945__.__ __ Aug. 
St.. Joseph Ry., Light, Heat. &. Power Co.; ist mtge. 

Aug. 1! 


Safe Harbor Water Power Corp.,. lst 44s, due 1979_..Aug. 1 


Stanley Co. of America— 
Stanley Rowland Clark Corp.. 


American Motorists Ins. Co. 
American Steamship Co.-_-_. 
American Stove Co. (quar. 


Anglo Canadian Telephone 
5%% preferred iquar.)- 


lst mtge. 6s, due 1946_Aug. 1 Anglo-Huronian, Ltd. 


Name of pei eee 
Agnew-Surpass Shoe Stores, common (s-a)__ 


Amerex Holding Corp. (reduced SOS 
American Coach & Body (irregular) _____~-~ 
American Insurance (Newark) (s-a) 


Anglo Canadian Oil Co., Ltd. (irregular) - pays 


(interim). oe ee Ege 


When Holders 
Payable of Rec. 
8-15 


Per 

Share 
149c 
t20c 
1$1% 
*$2 
37%ec 
25c 


25c 

5ce 
oo stad } 60c 
ae $1 
30¢ 
t4c 


“6% pid. A__- 


; ; 
GRwow 


’ 
—_ 


av es 


rs; 


SAIPROO 
wo * 


Co.— 


168%4c¢ 
10¢ 


333 
fo es 
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Par 


Name of Company share 


Appalachian Electric Power Co.— 

4%% preferred (quar.)____--._--.------- 
Atlantic City Elec., $6 pfd. ‘quar.)_-....--- 
Ault & Wiborg Proprietary, Ltd.— 

5%% preference (quar.)__......--------- 
—. American Insurance (s-a) 


$l% 
$1% 


1$1% 
10c 
10c 
25c 


$1 


Extra 
10c 


Beau Brummell Ties_____--~- Hac 
Bertram (John) & Sons (s- —< ‘ 


(quar.)....- 


Extra 

Birtman Electric Co., common 
$7 preferred (quar.)_.__--~---- 

Blauner’s (Phila.). $3 preferred 

Blue Ribbon Corp. Ltd., 5% pfd. (quar.)-_-- 

Boston Safe Deposit & Trust Co. (s-a)____- 
Extra 1 Ra Rta tess 

Calgary Power Co., Ltd., 6% ‘pfid. (quar.)_.. 

Canada Starch Co., Ltd., 7% pfd. (s-a)___- 

Canadian Investment Fund, Ltd. (quar.)___ 

Capital Finance Corp., 6% preferred ‘s-a)__ 

Cedar Rapids Mfg. & Power ‘quar.)_._.--- 

Century Ribbon Mills, 7% pfd. (quar.)_--_ 

Ceneury Geares 2rust. ons - s 

Cerro de Pasco Copper_-_--_-_- : 

Chain Store Real Estate Trust (Mass. ) “(quar. ) 

Chemical Products Corp., 7% pfd. (quar.)_— 

Chesapeake Corp. (Md.) — 

Liquidation distribution of 50c cash for 
each share of Chesapeake Corp. held, 
and 1/10 of a share of common stock of 
Chesapeake & Ohio Ry. Co.___- 

Cleveland Automatic Machine Co., $7 Ist pid. 

Columbia Pictures Corp.— 
$2.75 conv. pfd.: (quer.)....~..--....-_-- 

Consolidated Royalty Oil Co., com. (quar.)-— 

- 6% preferred (quar.) 2... ---....--.- 

Cresson Consol. Gold Mining & Milling Co.— 
Reduced quarterly 

Crown Drug, 7% preferred (quar.)______-_ 

Cumberland County Power & Light Co.— 
5%% preferred (quar.)_....._.__._-_.__- 
6% preferred (quar.)_......-.-__------- 

Davenport Water, 5% preferred (quar.)__-- 

Davidson-Boutell Co., 6% pfd. 

Dayton Rubber Mfg., 
$2 cumulative preferred A (quar.)___.____ 

Dennison Mfg. Co., 8% cum. debs. (quar.)—— 
$6 conv. prior preferred (quar.)___-_-  _ 

Deposited Insurance Shares, series A___.___ 

Detroit Manufacturers RR. 

Diamond Portland Cement (irregular) 

Beevenee weenees ee. ek ek 

Dominion-Scottish Investments— 

5% preferred (accum.)_.__....___- 

Dominion Stores, Ltd. (resumed) 

Dover & Rockaway RR. : 

Dow Chemical Co., common (quar.)________ 

‘:;O% preferred (euer.) 2. 

Dunean Mills, 7%. preferred tquar.)___-____ 

Eppens, Smith Co. (s-a) 

. Extra 

Fibreboard Products, Inc., 6‘; pr. pfd. (quar.) 

Fidelity & Deposit Co. of Md. (quar.}..-.-. 
Extra 

First National Bank (Yonkers, N. Y.)_-__~- 

Franklin Fire Ins. Co. of Phila. (s-a) 

| Extra 

General Shoe Corp. (quar.)____-___________ 

Glatfelter (P. H.) Co.; 6%% pretreat 

Gordon & Belyea, Ltd:, class A ‘iner. quar.) 

. Class B (increased quar.) Bs es LF potatoe an 
6% ist preferred (quar.)...-..._.._...- 

Griggs, Cooper & Co.,.7% pfd. tquar.)___.- 

Harris Mfg. Co., class A 

Harrisburg Railways ______ 

Hickok Oil Corp., class A (quar.) 

NEE FEA EERE OREO Sa 

7% prior preferred (quar. FCI Ina 

|.5% preferred (quar:)_..__— 

Hires (Chas. E.) Co. -(quar.)__-____ 

Holeproof Hosiery, 634% pfd. (quar.) Pe eae 

Homestake Mining Co: (monthly) _ 

Honolulu Finance & Thrift Co. (quar.)_____ 

es I i 

Hydro-Electric Securities, 5% pfd. B (s-a)__ 

Idaho Pewer Co., 7% preferred (quar.)__._ 
$6 preferred (quar.)_ : 

Imperial Chemical Industries, ‘a 
Amer. Dep. Rec. for ordinary shares_- 

Inccrporated Investors (irregular) 

Inter-City Baking Co., Ltd.____- Shi 

International Holdings, Ltd. (irregular). 

International Telegraph Co. (irregular) 

Investors Telephone Co... 

Ironrite Ironer, common quar.) _ 

8% preferred (quar.)______ 

Kansas City Life Ins. Co. (Mo.) (s-a)__ 

Keystone Custodian Fund, series B-3__ 
Serics S-4 _ ¥ “3 

King Seeley Corp. (resumed) _ eo oes 

Knickerbocker Insurance Co. of N. Y. is-a) - 

Kokomo Water Works, 6% peenyenet quer.) 

Leitch Gold Mines (quar.)___- Be Bs we 

Lincoln Printing, $3'% preferred_ 

Lincoln Tel. & Tel. Co. (Del.), class A (quer. ) 
Class B (quar.) hich ictus 
S&% preferred (quar.)_._............ 

Loose-Wiles Biscuit Co. _____ 

Mack Trucks, Inc. 

Marquette Cement Mfg. Co. 
6% preferred (quar.)_.____. 

May Department Stores (quar. PAR RRR 

Maytag Co., $6 Ist preferred «quar.)_______ 
$3 preference (reduced) - 

McLennan McFeely & Prior, Ltd.— 

6%" ist preferred iquar.)_........____ 

Class A common (quar.)_...______ 

Class B common (quar.) 

McNeel Marble, 6% Ist preferred (quar.)_ $1% 

Moore Drop Porging, Class A (quar.)______ $1% 

Nation-Wide Securities, trust ctfs. series A__ 10 7/10c 

National City Lines, common ‘quar.)_______ 25e¢ 
RE ne es 50c 
* $3 conv. preferred (quar.) 5c 

National Liberty Insurance Co. of Amer. (s-a) 10c 
Extra 10c 


National Money Corp., $1% (reduced) 35c 
. National Motor Bearing Co., Inc.— 

$1.50 convertible preferred (quar.)_______ 37%ec 
National Securities & Research Corp.— 

Bond series 

" Low-priced tond series 

Preferred stock series 

Income series 

Low-priced common stock series_____ 
Neilson (Wm.), Ltd., 7% preferred (quar. Fe 
Neisner Bros., 4% % preferred ‘quar.)- 
Wew Ycork Merchandise Co., Inc...__._..__ 
Niagars Hudson Power, 5% ist pfd. aman 

5% 2nd preferred series A (quar.)_ eas 

5% 2nd preferred series B (quar. ieee 5 
Northern Ohio Telephone Co._ 
Northern RR. of New Hampshire (quar. Pies" 
Northwest Publications, Inc.— 

6” 2nd preferred iquar.).____ 
Northwestern Fire & Marine Ins. Co. 


Nunn-Bush Shoe Co., common iquar.) 
5% preferred ‘quar.)- 


(quar.)__._ 


5 7/10c 
$2%2 
20c 
l%e 


150c 
~10c 


1$15% 
t12%ec 
412%e 


2c 
1$1% 
$1.18% 
20c 
$1% 
$1% 
$1% 
15¢ 
$1% 
$1% 
50c 


20c 
$1% 


(S-a)_ 


When Holders 
Payable of Rec. 


8- 1 
8- 1 


8- 1 
8-15 
8-15 
8- 1 
8- 1 
7-28 
8-15 
8-15 
8- 1 
8- 1 
8-15 
8- 1 


a+] 
ma 9 
ao 


ee ow aan 


PoeePIeeras 
‘ 

' *' no 
Nee ee Oe 


? 
w 
3 


om 
‘ 


' 
eee ee O 


‘se 4 
Ww 


O63 won 


' : st et ' : 
Noee NS 
eer OH] 


' '‘ 
~ 


’ 
me 
Ree OK OOORUR KE RUGU ee 


DP PPCIIISSMMI III H HE 
re) 


7- 7 
7- 7 


7-15 
7-31 
7-31 
7-1 
7- 1 
7-13 
7-31 
7-31 
7-15 
7-15 
8- 1 
7-22 
7- 7 
7- 7 


Pp yeteey 
asaaa8 


Is] oo ~ 
~ tN 
a Sh 


’ 
~ 
¢ 


Per 
Name of Company share 
Oliver United Filters, Inc., class A (quar.)—-_ 50c 
Outlet Company, common (quar.)..___-~-- $1 
7% 1st preferred iquar.)_..._.....--~-- 
6%@ 2nd preferred (quar.)__._.. ~~. 
Peaslee-Gaulbert (quar.) 
Penn Investment Co. (Phila.)— 
$4 non-cum. convertible preferred 
Penn-Jersey Shipbuilding One. os ’ 
2 eeeees -ceeer.) >. 
Pennsylvania Gas Co 
Phillips-Jones Corp., 7% 
Pickle Crow Gold Mines 
Portland RR., 5% guaranteed (s-a) 
Provincial Transport Co. 
Quarterly Income Shares 
Railway & Light Securities Co. 
Common (interim) 
6% preferred A (quar.)_____- 
Raymond Concrete Pile, common 
Seira  =.-.-- Se Sie eh 
$3 preferred (quar. RARE ES 
Republic Drill & Tool Co.— 
Convertible preferred (initial) 
Rockland Light & Power (quar.)__-.____-_ 
Rolland Paper Co., Ltd., common (quar. bis. 
6% preferred (quar.)___- 
St. Lawrence Flour Mills, common (quar.)__ 
7% preferred (quart.) ooo... ie ee .. 
Saratoga & Schenectady RR. (reduced s-a)-_ 
Schaffer Stores Co., Inc., 7% preferred___-_ 
Sioux City Stock Yards, common ({quar.)_.. 
$1.50 participating preferred (quar.) 
Smith Agricultural Chemical 6% pfd. (quar.) 
Common (irregular) 
Snap-On Tools Corp. 
Spiegel, Inc., $4.50 conv. pfd. 
Springfield City Water Co.— 
7‘. preferred “‘A’’ (quar.)_ 
TS ‘preteqea: “RR” teear:.) a cscs ea. 
6%. preferred “‘C’’. (quar.)__._....-_.-__- 
Springfield Gas & Light (Mass.) (quar.)___ 
Sterling, Inc., common (resumed) 
$1% convertible preferred (quar.)_..._._~ 
Strathmore Paper Co., 6% preferred (quar.) 
Sun Ray Drug Co., common 
6% preferrea (quat.j— 2 ~ 
Texas Gulf Sulphur Co. (quar.)_---___.__- 
Texas Power & Light, 7% preferred (quar.)_ 
$6 preferred (quar.)_________ 
Thew Shovel, common 
7‘ preferred quar.) 
Toburn Gold Mines, Ltd. 
Transamerica Corp. ee 
Trust Endowment Shares, series A, regis. bes 
Tyer Rubber Co., 6% preferred (quar.)__ 
United Corporation, Ltd., $1.50 class A (quar.) 
Utah Motel. Company... .......... + - i 
Van Sciver (J. B.) Co.— 
5% class A preferred (quar.)..____._---__ 
5% non-cum, class B preferred (quar.)_— 
7% class C preferred (quar.)_.____~_ 
Washington Trust Co. (Pgh.) (quar.)- 
Extra : 
Wayne Screw Products Co. (irregular)___ 
Whiting Corporation (irregular)_____-_ *: 
Wilson & Company, $6 preferred_________- 
Winters & Crampton________-~~- 5 
Woolworth (PF. W.) Co 
Yuba Consolidated Gold Fields, Inc 


| (quar.)—__ 


(quar.) die acilbia il 


When Holders 
Payable of Rec. 


8-1 
8- 1 
8- 1 
8- 1 
6-30 


7-30 


7-1 
7-14 
1 
8-31 
8- 
8-15 
8- 


i 
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Nw me 
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2-3 © 00-303 


7-15 


7-15 
7-1 
7q- 1 
7-30 
7-15 
8- 1 
7-10 
9- 1 
8- 1 


7-17 
7-21 
7-21 
7-21 
6-26 


7-15 


6-27 
T- 2 
7-20 
8-15 
7-18 
8- 5 
7-15 


7-24 
7-24 
7-20 
7-20 
7-20 


6-30 
7-15 
8- 5 
8-15 
7-20 
7-20 

1 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Per 
Name of Company share 
Abbott. Laboratories, 4% preferred (quar.)__ 
Abraham & Straus, Inc.____.-.. ~~~ = 
Aero Supply Mfg), class B___-_- 
Affiliated Fund, Inc 
TS aN, 8 


50c 
$1% 
$1% 
$2.25 
50c 
50c 


15c 
$142 
31%c 
$2% 
$1% 


Alabama Power Co., $5 pfd. (quar.)___ 
Allied Stores Corp. common 15c 
Alpha Portland Cement. 
50c 
Te Peererree (OURT.) 2 nce cmnemnenen Sa 
50¢ 
$4.25 convertible preferred (quar.)____-_._ 
American Can Co. (reduced quar.) .-..-.__~ 75c 
American Export Lines 5% preferred (quar.) $1% 
American Light & Traction, com. (quar.)—— 30c 
37%ee 
30c 
7% preferred (quar.)..........-.-2-. 
$1% 
American, Seating C 50c 
5% preferred- (quar.)......._.-....-.... 
American Viscose Corp., common 
Anaconda. Wire & Cable Co. 
Atchison, .Topeka & Santa Fe Ry. Co,— 
62%4ac 
Atlantic Refining Co.— 
Series B common (irregular) 25c 


Air Reduction Co. common 
Alberene Stone Corp. of Virginia (irregular) 
Albers Super Markets, Inc. pref. (quar.)_ — 
All-Penn Oil & Gas (quar.)-—- ‘ 5c 
Allentown-Bethlehem Gas Co.— 
87%ac 
Aluminum Manufacturers, common (quar. .: 
o> eeenses (eet? . ec $1% 
50c 
$1% 
Amalgamated Sugar, 5% pfd. 
Amerada Petroleum Corp. (quar.)......___- 
$1.06% 
American Alliance Insurance Co. (N. Y.)— 

Quarterly OTRAS 5 25c¢ 
American Dist. Telegraph 5% pfd. (quar.) $1% 
American .Envelope Co., 7% pref. A (quar.) $1% 
American Fork & Hoe 6% pfd. (quar.)__-_ $1%2 
American Furniture Co., 7% pfd. (quar.)_—_ $1% 

6% ‘preferred (quar.)_.... = 
American News Co. (bi- -monthly) 

$1% 
$1% 
American Pulley Co. a‘ 
4merican .Rolling Mill Co.— 
American Smelting z Refining, common __-- 

7"o ist preferred (quar.)__........ 4 .--- 
American Telephone & Telegraph ge age 
American ‘Thermos Bottle, com. cl. A (quar.) 

5% preferred (quar.)_._._.___________-- 
American Zinc, Lead & Smelting— 

Anchor Hocking Glass Corp., common 
Arlington Mills 

5% non-cum. preferred (s-a) 

“Common (increased) 

4% convertible preferred A (quar.)_.__- $1 
Atlas Powder Co., 5% conv. pfd. (quar.).__- $1% 
Babcock & Wilcox Co. (reduced) 25c 
Badger Paper Mills, 6% pfd: (quar.)o__._-- 75¢ 


Extra 
Peeeeered (quer.).....2.s.6sss-nia---~ 
7% perferred (quar.) 
25c 
Common (quar.) 
(HIRE Pine 12%ec 
American Airlines, Inc.— 
American Asphalt Roof, 6% pid. (quar.)__. $ll2 
7% preferred A (quar.)_....-...._.._.. $1% 
American -Home. Products (monthly) 20c 
American’ Paper Goods, 7% pref. (quar.)_-. 
20c 
4% % personage "separa (SURE) ack en 
American Telephone (Abilene, Kans. )— 
Extra 
$5 convertible prior preferr 
Associated Tel. Co., Ltd., $1.25 pfd. (quar.) 
Atlantic Rayon Corp., $2.50 prior preference 
Axe-Houghton Pund, Inc. com. (irregular)—— 13c 
Baldwin Co., 6% preferred (quar.)....._.. 


$1% 
t$i%- 
50c 


When 
Payable 


7-15 
7-25 
7-15 
7-15 
7-15 
7-15 
8-1 
7-25 
12-29 
10- 1 
7-20 
7-15 


8-10 
9-25 
9-30 
9-30 
12-31 
12-31 
8- 1 
7-31 


7-15 


7-15 
7-15 
8-15 
7-15 
9- 1 
12-1 
8-15 
7-15 
7-15 


Holders 
1 


Name of Company 


Baldwin Rubber (quar.)_...-.-_-__--____-_ 
Bangor Hydro-Electric (quar.)__.._._______ 
Barber-Ellis Co. of Canada, Ltd.— 

1%% preferred : 
Bathurst Pwr. & Pap. Co., Ltd. cl. A (quar.) 
Beatty Bros. 6% ist pfd. (quar.)_...______ 
Bell Telephone Co. of Canada (quar.)_.____ 
Benson & Hedges $2 conv. pref. (quar.)____ 
Beverly Gas & Electric Co. (irregular) 
Biltmore Hats Ltd. (quar.)_-.______ 
Birdsboro Steel Foundry & Machine 
Black-Clawson Co., common (quar.)_._..-__ 

Preferred (quar.) 

Blaw-Knox Co. (reduced)_______- 
Bloomingdale Brothers, 

Boeing Airplane Co. (resunied) — ee 
Bon Ami Co., class A (quar.)_.________-__ 

Class B (quar.) ha Adi RS coats SR | 2 ARE ASE Bee 
Booth Fisheries, $6 second preferred_ 
Boston Edison Co. (quar.)._........ 
Boston Personal Property Trust — Ba Reh 
Bowser (S. F.) ist pfd.- 
Bralorne Mines, Ltd. (quar.)_.-...--...-__ 

Extra 
Brantford Cordage, $1.30 preferred (quar.)~— 
Brazilian Traction, Light & Power— 

Ordinary shares (interim) 

Bridgeport Hydraulic (quar.)__-_ 
British Columbia Power, Ltd.— 

Se 0 Gg a 
British Columbia Telep, 6% 2nd pfd. (quar.) 
Brockton Gas Light (quar.)._......_.__-.-. 
Brompton Pulp & Paper (quar.).-....____ 
Broulan Porcupine Mines, Ltd. (quar.)_----~ 
Budd Wheel Co 
Buffalo Niagara & Eastern Power Corp.— 

we peeeeerren (Gue8) 62.66 ee 
Bunte Bros., 5% preferred (quar.)__..____ 
Bush Term. Bilags. ‘/‘%% 

Bush Terminal Co., 5% preferred 
Byers (A. M.) Co., 7‘ pfid., accumulated— 

Representing the quarterly dividend of. 

$1.75 due Nov. 1, 1940, and interest 


thereon to Aug. 1 

California Electric Power, $3 pid. (quar.)_. 

California-Oregon Power 6‘- preferred 
6% preferred series 1927 
7% preferred 
All arrears are cleared with the payments 

shown above. 

California Packing Corp., common (quar,.)_. 
Ou weeeerree  Geeet,} os. ne 

Callite Tungsten Corp. (irregular) 

Canada Northern Power Corp., Ltd., 
7% preferred (quar.)........~._- 

Canada Southern Ry. 

Canada Starch Co., Ltd., 7’« pfd. (s-a)_ 

Canadian Bank of Commerce (quar.)...-._-- 

Canadian Breweries, Ltd., $3 conv. pref. 
(quar.). Stockholders approved plan for 
clearing all arrears by raising the annual 
dividend rate from $3 to $3.40 and in- 
creasing the redemption price of this pre- 
ferred stock 

Canadian Bronze Co., common (quar. a ee 
5‘ preferred (quar.) ; 

Canadian Converters Ltd. (quar.)...-..___-- 

Canadian Fairbanks-Morse 6% pfd. (quar.) 

Canadian Foreign Investment 8%» pfd. (quar.) 

Canadian Gen'l Investments coupon wp iogh: 
Registered iquar.) —-.- 

Canadian Industries class A (quar. 2 
Cine fees oS 
7% preferred (quar.)-_- 

Canadian Light & Power Co. (s-a)-_ 

Canadian Oil Cos. (quar.)_-...... _-- 

Canadian Pacific Ry.— 

4%e non-cumulative preference (s-a) 
Canadian Tube & Steel Products, Litd., 

preferred (accumulated) ___--__- 

Canadian Wallpaper Mfrs., class B: 5 ike 
Class B 

Canadian Wirebound Boxes— 
$1.50 class A (accum.)-..____- pita eit ores 

Carolina Clinchfield & Ohio Ry. (quar. ne 

Central Cold Storage Co. (quar.)_....-._~- 

Central Hudson Gas & Electric, common ___ 

Central Kansas Power, 4% “% pid. (quar.) —_ 

Central New York Power Corp.— 

ie: URN OG CRIN se ciciio mies cee 

Central Power & Light, 6%< salsa ee. a 
O-. Pees oe cw elke 
7% preferred (quar.)...........+. 

7% preferred 
Central Railway Signal, pfd. class A - (quar. j 
Central Republic Co.__ _- Sand sie 
Chase National Bank (NY) (s-a) rh Wee aia 
Chemical Fund, Inc.__- 

Chicago Wilmington & Franklin Coal Co.-— 
S% preferred (qiiar.)... i. -...-....... 
6% preferred (quar.)_.._....-.-.__--_-. 

Chickasha Cotton Oil Co. (quar.)__._..-.__ 

Chile Copper Co.__ s : 

Chilton Company (increased OO i a 

Cinn., New Orleans & Texas Pacilic Ry. Co. 
ae Dretarves temas.) ee oo ke 

Cincinnati Postal Term. & Realty— 

6%2% preferred (quar.)-__- 

City Title Insurance Co. (N. Y.) (quar.)___~ 

Cleveland Builders Supply Co. 

Cleveland Cinc. Chicago & St. 

common (s-a) 

5% preferred (quar.)_-..-._--._. _- 
Clinton Water Works, 7% preferred (quar.) 
Cochenour Willans G. Mines, Ltd. (interim) 
Colorado Fuel & Iron 
Columbia Gas & Electric Corp.— 

Cumulative preferred 5% series (quar.)__ 
“5% cumulative preference (quar.)_ 
fo preferred series‘A (quar.)_-.-__ "2 = 
Columbus. Foods, common 

5% preferred S| ie Bake oI dea pena api 
Columbus & Southern Ohio Electric— 

6%2% preferred (quar.)_.--.--_-_--_--- By 
Commercial Alcohols, Ltd.; common 

8% preferred (quar.)__.___---_---_--=_. 
Commonwealth Edison Co. (reduced) - 
Commonwealth Investment (quar.)_2_<-_-- 
Community Frosted Foods— 

Ist participating preferred. (s-a) 

Concord Electric common (reduced quar.) _~ 
6% preferred (quar.) 

Concord (N. H.) Gas, 7% preferred 

pao ne Life Assurance (Toronto)— 


com._ 


Louis Ry. 


Conn (C. G.), Lid.. common (quar.)--_..-- 
Connecticut & Passumpsic River RR.— 

6° preferred (s-a) 
Connecticut River Power, 6% pfd. 
big oe ap Car Heating 


Cohastidated Chemical Industries, Inc.— 
$1.50 part. pfd. class A (quar.)__-.----__ 
Consolidated Cigar Corp.— 
642% prior preferred (quar.)—-_---__--__ 
“25: pepperred (eaear.)—.- Soe 
Consolidated Mining & Smelting Co. (Can.), 
Ltd. 


(quar.)__ 


Per 
snare 
12%c 
30c 


1$1% 
t25c 
1$1% 
+$2 
50c 
60c 
t15c¢ 


$1% 
T75e 
$6 


$1.9031 
75c 

+83 

+$3 
T$342 


37%ec 
6242c 
10c 
t15c 
1$1% 
$142 
t$3%2 
+$2 


t85c 
t374ec 
3$1% 
t50c 
t$1% 
$$2 
t12%c 
112%e 
181% 
¢$1% 
+$1% 
+50c 
t25c 


2% 


$2 
7$1 
$1 


150c 
$1% 
40c 
17c 
$1.19 


$1% 
$1 Vy 
t$1 
$1% 
1$1.16% 
$1 


15c 
70c 


° 


‘c 


50c 


$5 
$1% 
$1% 
t3c 
25c 


$1% 
$1% 
$142 
50c 
43%4c 


$1°62 
t5e 
+10¢ 
35c 


4c . 


10c 
60c 
$l% 
t50c 


t$1% 
t$1% 
10c 
$3 
$142 
75c 
$1.40 
37%c 


$15 
$1% 


When . Holders 


Payabie of Rec, 


7-21 
8- 1 


7-15 
9- 1 
8- 1 
7-15 
8- 1 
7-14 
7-15 
7-15 
9-1 
9- 1 
8- 1 
7-25 


7-9 


7-10 


6-30 
8- 7 
7-15 
6-23 
7-18 
7- 7 
6-30 
6-30 
8-25 
8-25 
7-9 
-1 


5 
8 

15 
-15 

10 
-10 
-30 

15 
-30 
-30 
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When 
Payable 

7-25 

7-15 


Per When _ Holders q Per 
Name of Company share Paycble of Rec. Name of Company Share 


Great Lakes Engineering Works 15c 9-15 9- 8 Louisville Gas & Elec. Co. (Ky.) common__ 374ec 
Great Lakes Power Co., Ltd., 7‘¢ pfd.(quar.) 1$1%4 7-15 6-30 S% preferred (euear.)........ $1% 
Grees..(8 a Co. (eebr.) =.=. accseccsu- ue 50c 8- 1 7-15 ‘5% cumulative preferred (quar.)__._____ 31%ec 7-15 
Greenfield Gas Light— Lowell Electric Light (reduced quar.)______ 75¢ 7-13 
6“ non-cum preferred (quar.)_......_---~ 7-15 Lunkenheimer Co.— 
Guarantee Co. of North America (Montreal)— 642% preferred (quar.)..........._...._ $1% 10- 1 
6-30 64% preferred (quar.) _.................. $1% 1-2-43 
6-30 Luzerne Co. Gas & Elec. 5% % pid. (quar.). $1.31% 9- 1 
7-15 6-30 McCall Corporation (quar.)_......._--_-... 35c 8- 1 
Halle Bros..Co., $2.40 conv: pfd. 7-15 7- 8 McClatchy Newspapers, 7% pref. (quar.)_ 43%c 8-31 
Hammond Instrument Co., 6% pfd. 8-15 8- 1 7% wpreferred (quar.)......--........... 43%c 11-30 
Common 9-10 9- 1 McColl-Frontenac Oil Co., Ltd.— 
Harbison-Walker Refractories— Gh. peaferced : (quGf) oc aes t$1% 7-15 
OM. prea. a a 7-20 7- 6 MeCrory Stores 5‘¢ pfd. (quar.)_.....__-_. $1% 
Harrisburg Gas, 7% pfd. (quar.)_.._______ 10-15 9-30 MeIntyre Poreupine Mines, Ltd. (quar.)___ 
Hartford Electric Light (quar.)_..._.-____- ; 8- 1 7-15 McLellan Stores Co. 6‘ pfd. (quar.)_______ 
Hartford Times, 5%%. preferred (quar.)____ 8- 1 7-15 McKales, Inc. 
Hat Corp. of America— MacAndrews & Forbes common (reduced)__ 
6% % preferred (quar.) ......---.---«.-.. 7-15 6% > pewterted (eGer.) 2.2.2 ka 
Haverhill ‘Electric’ Co. (irregular) 7 Madison Square Garden 
Hayes Industries, Inc, -(irregular: 3 Magnin (I.) & Co. 6% preferred (quar.)_ 
Hercules Powder Co. 6% pfd. fquar.)______ 6% preferred (qWar.)...-<-~--..-....44-. 
Hershey Chocolate Corp. common (quar.)___ Mahon (R. C.) Co. $2 class pfd. (quar.)___-~ 
$4 conv. preference fquar.)__._._._____-_ Malden Electric Co 
Hibbard, Spencer, Bartlett & Co.— Manhattan Bond Fund (quar.)........._. 
Monthly Manufacturers Trust Co. (N. Y¥.)— 
Higgins Indus. Inc: 6%. conv. pfd. (quar.)_— 8- 1 $2 convertible preferred _(quar.)__..__--. 
Hollinger Consol. Gold Mines (monthly)__~ 7-15 Marchant Calculating’ Machine (quar.).___ 
Holly Sugar Corp., common (quar.)—_- ~~~ 8- 1 Maritime Tel. & Tel. com. ¢quar.)_.________ 
TH: DrOR res. AGRE. oan nn -- 5 Se ‘ 8- 1 FT - preeeeees. (G0br.7.. 2 hacccccnengcscn cc 
Home Dairy Co., Inc, Class A (irregular) ___ 7-15 Marshall Field & Co. (quar.}_........_._-- 
Honey “Dew, Ltd. .(quar.)-------_.__-_---. 3 10- 1 Maryland Drydock Co. common 
Detroiuw Gasket & Mfg. Co. (quar.)__._.._- Horn & Hardart (N. Y.) common (quar.)_-__ 8- 1 Massachusetts Investors Trust (irregular)__ 
Detroit Hillsdale & South Western RR. (s-a) -5- - 5% preferred. (quar:)_—---.---.--..---.. 9-1 Massachusetts Power & Light Associates— 
Detroit-Michigan Stove Co.— * Household, Finance, common (quar.)—_-_.~. 7-15 $2 preferred 
7% preferred ‘(quer.)_.~..-..-----.- 5%_ preferred .(quar.) 7-15 Massachusetts Utility Assoe.— 
7% . preferred - (qusr.)._....-..--..=-_. House of Westmore, 62 7-15 5% participating preferred (quar.)_..___~ 
Common d Hummel-Ross Fibre, 6% pid. (quar.)____-- Se 9- 1 Massawippi Valley RR. (s-a) 
Detroit River Tunnel (s-a) Hussmann-Ligonier, common (quar.)__ ~~ 8- 1 May Department Stores 
De Vilbiss Company, common Hutchins Investing Corp., $7 preferred 7-15 Melville Shoe Corp. common (quar.)___._-— 
7% preferred, (quar.j_.2-- Huttig Sash & Door 7% preferred (quar.)__ 9-30 S% pregerfed (que?,)2_.) 2550.65 kk 
Diamond Match Co..— Hyde Park Breweries (Association) (rreg.)_ 7-16 Mercantile Aeceptance Corp. of California— 
‘ °6% participating preferred (s-a) Hygrade Sylvania Corp. - 5% preferred (quar.)__- 
Diocesan Investment Trust (quar.)_.-----__ 442 % , convertible’ preferred (quar.)___.~~ 7-15 5% preferred (quar.) 
Discount Corp. of ‘N. Y. (s-a) Imperial Life wee Co. (Toronto) — 6% preferred (quar.)__- + 
Distillers Corp.-Seagrams, Ltd.— 10- 1 6% preferred (quar.) wise 
“5% preferred (quar:)——--.--.--..------. 1-2-43 Mercantile-Commerce Bk. & Tr. (St. Louis) 
Dixie- Home Stores (quar.)—.._..--__--___. 7-15 Quarterly — 


Dome Mines, Ltd Quarterly 
Michigan Bakeries, Inc., common (quar.) _-. 


Holders 
of Ree. 
6-26 
7-15 
7-15 
9-15 
8-31 
8- 5 


7-24 
7-2 
7- 2 
8-15 
6-30 


Per. When 
Name of Company Share Pay’bie 


Consolidated Edison Co. $5 preferred (quar.) $1} ‘4 8- 1 
Consolidated Laundries, $742 pfd. (quar.)_-_- $1% 8- 1 
Consolidated Oil Corp. (quar.)- 12%c 8-15 
Consolidated Retail Stores, 8% pfd. “(quar. i $2 10-1 
Consumers Gas Co. (Reading, Pa.) ore SS 25c 9-15 
Container Corp. of Amer. common. : > 25c 8-20 
Corn Exchange Bank & Trust Co. 
Quarterly 60c 8- 1 
Corn. Products Refining Common (quar.)__. 75c 7-20 
et Rs ERE Sea eclancn ape $154 7-15 
Corrugated Paper Box, 7% pfd. (accum. - bas $1% 9- 1 
Crocker-Wheeler Electric ii cto i penton 15c 7-20 
Crowell-Collier Publishing 7% pfd. (s- -a)_ $3 %2 8- 1 7-24 
Crown Zellerbach, $5. conv. pfd. (quar. tax $1% 9- 1 8-13 
Crum & Forster common (quar.)_..--._-.. 30c 7-15 7-1 
kee, | | BS Se ee $2 9-30 9-18 
Cuban American Sugar, 7‘ pfd. (quar.)_ eee $1%4 9-30 9-15 
5%% preferred (iquar.)_.--__....-----.. $1%% 9-30 9-15 
Culver & Port Clinton RR. (extra) 10c 11-2 #£«10-22 
(semi-annual) 10c 9- 2 7-22 
Cummins Distillers, 8% conv. pfd 410c 8- 1 7-15 
Cunningham Drug Stores, common 7-20 1-5 
6‘. preferred (quar.)\_ 7-5 
Cypress Abbey Co 6-27 
Davidson Brothers, Inc. 
Davidson Chemical Corp 7-2 
Delaware Rayon, 7‘c non-cum. pfd. (quar.) 
Dentist’s Supply (N. Y¥.), 7% pfd. (quar.)-_. 
as «CD i ire time 
Denver Union Stockyards Co.— 
i-$%% preferred (quar. ).---..-.-------- 
Detroit Edison Co. 


8- 1 


7-15 
iccratvesen 7-15 


onthe Trust Co. of Canada (quar.}'__.- 
(quar.)__. 


(quar.) 


8- 1 
7-14 
7-24 
8-15 
8-15 
8-15 


7-31 


OJ) 
‘te 
a 


Jy 
Nn 
anon 


(quar.)__.-- 
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Quarte 
Indianapolis - aoe, &, Light (reduced) 
Industrial. Bank -& Trust Co. (St. Louis)— 


Dom.n:on & Anglo Investment Corp., Ltd.— Quarterly 10- 1 


‘*Interim 

Dominion Bank of Canada (Toronto) (quar) 
Domin.on Foundries & Steel, Ltd.— 

+ *6%. preferred (quar.)___...._..-_------- 
Dominion Oilcloth & Linoleum, Ltd. (quar.) 

Extra 
Domin.on Tar & Chemical Co., Ltd.-— 

5%% preferred (quar.).........._----. 
Dominion Textile Co.,.7‘2 preferred (quar.)-— 
Dravo Corporation, common 

Common 

Common 
Duplan Corporation— 

Common (irregular) 

DuPont (E. I.) de Nemours & Co.— 

$4%2 preferred (quar.)_-...._.._____-._- 
Duquesne Light Co.. 5% ist pfd. (quar.)____ 
East Pennsylvania RR. 

Eastern Township Telephone Co. (quar.)_._. 
Economy Grocery Stores (quar.)__.__._-_-~ 
Electric Bond & Share $5 pfd. (quar.)_ ~~~ 

Be UII, | OS oi or cal dans osm eesecina ren 
El Paso Electric Co. (Del.) 6% pfd. B (quar.) 
-7% preferred A 
Ely & Walker Dry Goods— 

\7% Ist preferred (s-a) 

«6% 2nd preferred (s-a) 

Employers Casualty Co. (Dallas, Tex.) (quar.) 

Quarterly 
Employers Group Associates (quar.}_...__-~ 
Equity Corp., $3 convertible preferred 
Erie RR. $5 preferred A (quar.) ----------.- 

$5 preferred A (quar.)_..........._.---. 
Eureka Pipe Line 
Exeter & Hampton Electric Co. (quar.)_ 
Palstaff Brewing Corp., com i(quar.)__-___-- 
.»6% preferred (S-a) 

Pansteel te re ey $5 preferred (quar.) 

$5 preferred (quar.) 
Parmers & Traders Life Ins. Co, (Syracuse, 
' Bs i AE isin iin thterenietinenttinip eb inanitg taiegrabion 
Federal Services Finance Corp. (Wash., 
D. C.) common (quar.)..........-.--- m. 

6% preferred (quar.).._.._...-....-.-...- 
Federated .Department Stores com. (quar.)-— 
‘) 4% % eonvertible preferred (quar.)_...__- 
Fenton United Cleaning & Dyeing Co.— 
‘-7% preferred (quar.).........._._---. 
Ferry Cap & Set Screw Co. (irregular) 
Pield. (Marshall) & Co. (quar.)__.-_-_----- 
Pilene’s (William) Sons, common (quar.)-_-_- 
} 4% % .preferred (quar.)__..-.-....__...-. 
FPireman’s Fund Insurance (S. F.) (quar.)~. 
Pirestone Tire & Rubber Co 
Pirst Mutual Trust Fund Shares 
First National Bank (Pittsburgh) (quar.)-—. 
First National Bank (St. Louis) (quar.)_ ~~ 
/ Quarterly 
Pishman (M. H.) Co., Inc., 5c to $1 Stores— 
‘ "5% convertible preferred (quar.)_._.. 
Pitchburg Gas & Electric Co. (quar.)_.._-- 
Fitzsimmons Stores— 

7% -preferreé (quar.) _....-..--- 

ce OR gS 2 en ae 
Port Wayne & Jackson RR., 5'%% pref. (s-a) 
Foster eeler Corp.— 

6% prior preferred (quar.)..-......--.-- 
FPoundation Co. of Canada, Ltd.— 

Increased quarterly 
Foundation Trust Shares, series A (s-a)__-- 
Presnillo Co. (irregular.)}_.._....-..--.--~-~- 
Froedtert Grain & Malting com. (quar.)__-_- 
| 62.20 pretecred: quar: >....-.....4--..~--< 
Fruit of the Loom $3 non-cum. pfd. (irreg.) 
Puller Brush Co., common A (quar.)_.-__-- 

Common AA (quar.)....-~--~1----..---- 
eye Se Re 
Pundamental Investors, Inc 
Fyr-Fyter Co., Class A 
Gardner Denver Co. common (quar.)____-~ 

! $3 convertible preferred (quar.)....----- 
Gardner Electrie Light common: 

General Baking Co., common 
Genera] Capital €orp. (irregular )- 

General Electric «Co._-._-_---~--.---.-~---- 
General Finance Corp. (quar.)_..____-_---- 

General Foods Corp., $4.50 pfd. (quar.)__-- 
General Investors Trust (Boston) benef. int. 
General Mills, Ine. (quar.)_.----..-.------ 
“General. Motors Corp., $5 preferred (quar.)_ 
Georgia RR. & Banking Co. ‘quar.) 
Giddings & Lewis Machine Tool 
“Gillette Safety Razor, $5 preferred ‘(quar.) -- 

OR ge Sy Tae pata des bree 

. een: 26 abe; ieeer.)..--<--.---. 
Gladding, McBean 
Golden State Co., Ltd. (quar.)__...._----- 
Goth*m Hosierv; 7% preferred (quar.)-_---- 
Grandview Mines 


Great American Insurance (quar.).....- ~~ 


Ne} 
wo 
i) 


' ’ 
Sas 


PRIRIIAG 
S358 


Institutional Securities, Ltd.— 

Insurance group shares 
Insurance Co. of North America (s-a) 
Interlake Iron .Corp. i 
International Bronze Powders, com. 

6% participating preferred (quar.)-_____ 
International Business Mach. Corp. (quar.) 
International Harvester Co. (quar.).__-___ 
International. Machine Tool Corp. (reduced) 
International Metal Industries, Ltd.— 

6% cony. preference (accum.)_________--~ 

6% conv. preference A (accum.)________- 
International Milling, 5% pfd. (quar.) (pay- 

able in U. S. Punds) 

International Nickel Co: of Canada, Ltd.— 
% ‘preferted .(quar.)_.—..-. =... ------ 

7% preferred ($5 par) (quar.)____.__~_ 
International, Utilities Corp., $3% prior pfd. 

(subject to the approval of the SEC) _. 
Interstate Department Stores, com. (irreg) — 

7. peaereee: Cae) 4. -- 
Invest. Foundat., Ltd., 6% conv. pfd. (quar.) 
Investors Pund 
Iowa Electric. Light & Power Co.— 

7% preferred A 

6'%2% preferred’ B 

6 preferred .C’ 

Iron Fireman. Mfg. Co. vie. common (quar.) 

Quarterly 
Jantzen Knitting Mills, common 

5%. preofenred .(euer:)o..... ~~... iL 
Jewell Tea Co., Ine.; 4% % “preferred (quar.) 

4% % preferred. (quar.) =—2--~-~..-___-. 
Joplin Water Works, 6% pfd. (quar.)____- 
Julian & Kokenge Co 
Kalamazoo Siove & Furnace 
Kaufmann Department Stores (irregular)_— 
Kellogg Switchboard. & Supply, com. (irreg.) 

$ @.prefersed...(guer.) ——.-.-...----- 
Kennedy's, Inc, common _— 

$1.25 conv. preferred (quar:)_...._..__-_ 
Kentucky Utilities,.6@ preferred (quar.)___ 
Kroger Grocery & Baking,:common (quar.)— 

6% first preferred (quar.)—_-.__..______ 

7% second preferred (quar.)__-_-_-____. 
Krueger. (G.) Brewing- 

Laclede-Christy Clay Products Co.— 

6% preferred: (quar:) 

6% preferred (quar.) 

Lamson & Sessions Co. 
Landis Machine Co.— 

Common (quar.) ; 

7. pPrees. eet). 

7 preferred. :(euer:)- = =-22- 5 
Lane Bryant 7% pfd. (quar.)__....__-______ 
Langendorf ‘United Bakeries, class B 

ee NE AR, PUI Bi cies ices 

6%: preferted-(auer:) oo. so 
Langley's, Ltd.— 

7% convertible preference (accum.)______ 

7% convertible preference (accum.)- .... 
La Plant Choate Mfg.— 

$1 conv. preferred (quar.)_________ as. 
Lawrence Gas & Electric (reduced quar. ). 
Lawyers Title Insurance Co. (Richmond, Va. ) 

6% preferred (s-a' 

Lazarus (P&R) & Co. 

Lebanon Valley Gas Co., 6% pfd. 
Lee Rubber & Tire Corp 
Leece-Neville Co. (irregular) 
Lehigh Coal & Navigation (interim) 
Lehigh Portland Cement Co. common 

4% preferred (quar.)_..-~~~....- 
Lerner Stores Corp., common (quar.) diseases 

442% preferred (quar.)__......__-~-__--~ 
Lexington Telephone 5.2% preferred (quar.) 
Liberty Loan Corp., $3.50 preferred (quar.)_ 
Lincoln Natl. Life Ins. Co. (Ft. Wayne)— 

Extra 

Extra 
Link Belt Co.. common (quar.)_...._--____ 

6%"e preferred (quar.)_._____--______--~- 
Lion Oil. Refining Co. (quar.)........----~ 
Liquid Carbonic Corp., 4%e‘c pfd. A (quar.)— 
Little Long. Lac Gold Mines (interim) 

Little Miami RR. Co.— 

Original capital. (quar.)...........-.---. 

Original capital (quar.).-.........--.--. 

Special guaranteed (quer.)............_ 

Special nteed  (quar.)___..__.-__-_. 
Longhorn land Cement Co.— 

5% participating preferred (quar.) _._____ 

Participa 
Bi a oo fa ey preferred (quar.) _..---. 
articipa 
LosnbieHRalie ba Mutual Fund, Inc. (quar.)__ 
Loomis-Sayles Second Fund, Inc. (quar.)__- 


Lord & Taylor, 8°> second preferred (quar.) 


Louisville Gas. & Elec.-(Del.), class A (quar.) 
EE Sr CUE aie eis tain dudbeadins 


(quar. Pas 





.0224¢ 


$1% 
25c 
37 ec 
37%ec 
$142 
50c 
25c 


t$1% 
i$1% 


$1% 


$1% 
8%c 


87%c 
25c 
$1% 
+75¢ 
10¢ 


*87%ec 
781 Yc 


t75c 
30c 
30c 


8- 1 
7-15 
7-17 
7-15 
7-15 


10-10 


7-15 
8- 1 


8- 1 
8- 1 


7-15 


8- 1 
8-1 


8- 1 


$1 preferred quar.)__.....-_----_--_.-- 

SF preferred (qUGr.)...~.cicciansueeene 
Midwest Piping & Supply (irregular: 

Miller (I.} Sons Co., Inc. 8% preferred___ 
Mississippi Power & Light, $6 first pfd 
Mississippi Valley Trust (St. Louis) tquar.) 

Quarterly 
Missouri Public Service (irregular) 

Moline Pressed Steel, ¢lass-A partic. (quar.} 

Class A participating (quar.)__...--.____ 
Moneta Porcupine Mines, Ltd (quar.) ...-- 
Monolith Portland Cement, &% preferred__— 
Monongahela Valley Water, 7% pid. (quar.) 
Monroe Loan Society class A 

5%% preferred (quar.).......-..---- 
Montana Power $6 pfd. (quar.)_.....--__-- 
Montgomery Ward & Co.,. common 
Montreal Light, Heat & Power, cons. (quar.) 
Montreal Telegraph (increased quar.)__.--~ 
Moore (W. R.) Dry Goods Co. (quar.)____-- 

Quarterly 
Morrell (John) & Co 
Mountain States Power, common (quar.)___ 

S%- preversed: (GMa). ccd ices 
Mountain States Tel. & Tel. (quar.)______- 
Mount Diablo Oil Mng. & Devel. Co. ( quar.) 
Munising -Paper, 5% ist pid. (quar.)_______ 
Mutual Bank & Trust Co. (St. Louis)( quar.) 

Quarterly 
Mutual Chemical Co. of America— 

6% preferred (quar.)_...........-.___... 

6% preferred (quar.)__...__...-.._--__-. 
Mutual Investment Fund 
Mutual System, Inc., common (quar.)___.. 

8% préferted (qvan)..._...................... 
Myles Standish Co., common vy. t. c. (irreg.) 
Narragansett Electric 442% pfd. (quar.)____ 
National Automotive Fibres.6% pref. (quar.) 

6% preferred (quar.) 
National Aviation Corp. 
National Biscuit Co., com. 

7‘* preferred 
National Bond & Share Corp 
National Bronze & Aluminum Pay 
National Brush Co. (quar.)}.....~-.-.--.--- 
National Cash Register 
National City Bank (N. Y.) 
National City Lines, class A (quar.)...---. 

$3 convertible preference SS 
National Distillers Products Corp. (quar.)_-- 
National Elec. Wélding Machine Co. (quar.) 

Quarterly Ee 
National Fuel Gas Ce. (quar.)_...__-..---. 
National Funding Corp., class A (quar.)__ ~ 

Class B (quar.) 

National Grocers, Ltd., common (initial) .— 
National Investors Corp. (Md.)-~.--..---.. 
National Lead Co., 6% pfd. B (quar.})__ --- 
National Linen Service, $5 pfd. (s-a) 

$7 preferred (s-a)_ 

National Manufactures: & Stores Corp. 
National Paper & Type Co.— 
5% preferred (S-a) 
National Power & Light Co. $6 pfd. (quar.) 
National Steel Car Corp., Ltd.. (quar.)____.. 
National Tea Co., 5% pfd. (quar.)______~ 
New Bedford Gas & Edison Light (quar.)_— 
Newberry (J. J.) Realty, 6% pfd. B (quar.) 

6%% A preferred (quar.)..--.....-.---. 
Newport News Shipbuilding & Dry Dock Co.— 

$5 convertible preferred (quar.)_.....__-. 
New York Air Brake Co 
Nineteen Hundred Corp., class A (quar.) ~~ 

Class A (quarterly) 

Norfolk & Western Ry. com. (quar.)___ ~~ 

Adjustment preferred (quar.)_......_- ~~ 
Norma-Hoffman Bearings Corp.— 

O@ proferted: (Quer)... 2266045. oe 
North American Investment, 6% preferred__ 

5% % preferred 
North Boston Lighting Properties— 

SD pretesket LGUs.) oc. ~ on esc mgs 
North Penn. Gas $7 prior pid. (quar.}----- 
Northern Central Ry. 

Northern Ind’ana’ Pub. 

6‘ preferred 

7% preferred 
Northern Ontario Power Co., Ltd., common 

6% preferred (quar.).......-.-.-._------ 
Northern States Power (Del.) 6% pfd 

7% preferred 
Northern States Pwr (Minn.) $5 pfd. 
Northwestern Engineering Co. 
Northwestern States Port]l'd Cement (quar.)- 
Oilstocks, Lid. (s-a) 

Okonite Co. (quar.) 

Extra 
Old Colony Trust’ Associates (Boston }— 

Pirst series trust shares (quar.)...._.--- 


Oliver Parm. Equipment 


(reduced) 





(init. ) 


(quar.) 


NDS) chcncoes mene siaeseenione 


35e¢ 
35c 
140c 
10c 
$12 
$242 
$32 
25c 


$1% 
$1 
t50c¢ 


13%c 


$1 
$l‘ 
$1% 


$1% 
50c 
50c 
50c 
$2% 
$1 


$12 
+60c 
755c 


75¢ 
$1% 


$2 
*$1% 
t$1%e 
#$1% 
t12¢c 
t$sl'%e 
*$1% 
*81% 
$1 M% 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 13, 1942 





Per 
share 


50c 


Name of Company 


eimer Collins & Co. (irregular) 

Steel Co. (liquidating dividend)— 
Common stockholders receive % share of 
common stock of Jones & Laughlin 
Steel Corp. plus $1 in cash; holders of 
$5.50 conv. ist pfd. receive % share of 
5% pfid., series A; % shares of 5% 
conv. pfd. series B, and one share of 
common stock of Jones & Laughlin Steel 

Corp., plus $5.73 in cash. 

ic Finance Corp. of California— 
eeerres A (eGer)...-.... s.--_--_....<.< 
SSE SS eae 
5% preferred (quar.)-..~--------------- 
Pitific Gas & Electric (quar.)......------- 
Patific Lighting Corp. (quar.)__._--.------ 
Pavific Portland Cement, 642‘ preferred__ 
Patific Public Service Co., $1.30 pfd. (quar.) 
Patific Tel & Tel., 6% preferred (quar.)--_- 


Paeker Corporation (quar.) 
Patfama Coca-Cola Bottling 
Bxtra 
Piraffine Cos. 4% preferred (quar.)_._~--- 
e, Davis & Compan 
& Hudson River RR. 
Pymaster Consol., Mines, Ltd. 
Ihterim 
e Furnace & Supply, common 
convertible preferred A (quar.)___..~ 
convertible preferred B (quar.)_.---~ 
nsular Telephone— 
.40 class A (quar.) 
.40 class A (quar.) 
40 class A (quar.)_...___-_---_---~.--- 


Traffic Co. (reduced s-a) 
n’s, Ltd. common (quar.)_..-......-- 


eS RSE 


(interim.) —— 





"s Credit Securities, Ltd. (initial) __—— 


Gas Light 





Telephone 
rough RR. (Nashau, N. H. ) (Sea). 
Dodge Corp. 
elphia Co., common (quar.)__--...--~~ 
mon (quar.) 
delphia Electric common (quar.)_.—-- 
“~ preferred (quar.)____..---.--.---- 
el Electric Pwr. 8‘> pfd. (quar.)— 
rris & Co., common (quar.)__.---- 
preferred (quar.)_..._.-...-_.---~- 
% preferred (initial) 
ips-Jones Corp., 7% preferred 
(Albert) Co., Inc. com. (irregular) ~~ 
Full Fashion Mills, 64%‘ pfd. (s-a)___ 
.@2% preferred (s-a) 
. Bessemer & Lake Erie RR., com. (s-a) 
burgh Cinc. Chicago & St. Louis Ry.— 
mi-annual 
rage Screw & Bolt 
Tool Co. common (quar.)____-.~--- - 

Gommon (quar.) 

@% preferred (quar.)__.___.-__--__--__- 
outh Cordage (quar.)_____________--. 
ployees stock 
outh Rubber, 7% preferred (quar.)-_.-. 
ck Paper & Box Co., 7% pfd. (quar.)_ 

Ye preferred (quar.)....__.....-___--_--. 
land Gas Light $6 preferred _ te a 
mac Electric Power, 542‘ pfd. (quar.)_ 

_@% preferred (quar.)....__--._______-_-__ 
r Corp. of Canada— 

6% ist preferred (quar.)_.._.__________ 

> non-cum. partic. pid. (quar.)-.....-- 
ier Gold Mining Co., Ltd 
tice (G. E.) Mfg. (quar.)__..-_--__---- 
tra 
Pressed Steel Car, 5% 
% 2nd preferred 
ton East Dome Mines, Ltd. “ 
ter & Gamble, 8% preferred (quar.)__- 
ty Co.. 5% preferred (quar.)__.._ 
Service Corp. of New Jersey— 

Common (reduced) 

$5 preferred (quar.)_._.__.__-__.__-______-- 

6% preferred (monthiv) 

preferred (monthly) 


q 
Sound Power & ‘Light Co.— 
eer: Se ne “tt 
Purolator Preducts— 
94% conv. ist preferred (quar.)__..____- 
Putnam (George) Fund (Boston) 
er Oats Co., 6% preferred (quar.)_.__ 
Power Co. (avar.)_____._____ 
Employers Corp., class A 
ss B 
@0c preferred (quar.)_........ 
ng Co. common. (quar.) 
#% non-cum. Ist preferred (quar.) tt a 
2nd erg (quar.)_.____ 
(Cc. A.) 


nt Knitting Mills, Ltd., common 
.60 non-cumulative preferred (quar.)__ 
60 non-cumulative preferred (quar.)__ 


nee Mfg. Co. (Illinois). 
blic Drill & Tool, conv. pfd 
blic Investors Pund— 
preferred A (quar.)_...........__.__ 
preferred B (quar.)_....____. 
Sars sevens Corp., $7 pid 
ee esate Brass, 5%‘ pfd. 
preferred (quar.) 
preferred (clears all arrears) 
ie Island Public Service class A (quar.)— 
pire and 8 2a UR GA aS aaa 
Insurance Co. (N. Y.) (quar.)_._ 
(H. W.) & Co. (s-a) 


(quar.). 


6% 
' T% 
Me 


& Manistee Lumber, 7% d 
+ 5%% pfd.. (quar.) 
ro‘'x, Paper Co. (quar,.)_...___-.______ 
wrence: Corp. 4@ cl. A pid. (accum.)_ 
wrence Paper Mills 6% vwfd. (accum.) 
é ‘County Water, 6% pfd. (quar.)___ 
Diego Gas & Electric, common (quar.)_ 
preferred (quar.)............. 

tr Wall. Board Corp.— 
participating preferred (quar.)..______ 
Paper Co., $4.50 preferrea (quar.)__._ 
ppeemereg (quer.)_........... 
-Vandervnort-Rarnev eom. firreg.)__ 
igan Water & Power (quar.)..._____ 


When 
Payable 


7-24 


SSRRE 


allen 


ee ee ee Oe ee Ole 0 OW 


OO 33-38 © 


S2oe 


Holders 
of Rec. 


7-7 


When 
Payable 
7-15 
7-15 
7-15 


t15¢ 8- 1 
230c 7-25 
t4c 7-25 
7$1% 8- 1 


7-15 


Per 
share 
t4e 
tle 
40c 


Name of Company 


Sheep Creek Gold Mines (quar.)_..~..---~-~- 

Extra 
Shell Union Oil Corp 
Sherwin-Williams co. of Canada— 

Common (Canada) (interim) 

Sigma Mines (Quebec) (interim) 

Silbak Premier Mines Ltd 

Simpson’s, Ltd., 6%2% preferred (accum.)--~ 
Smith (Howard) Paper Mills, Ltd.— 

OO “SS ane 
Solar Aircraft Co., 50c conv. pfd. A (s-a)-- 
South Pittsburgh Water, 442% pfd. (quar.) 
Southeastern Greyhound Lines, com. (quar.) 

6% convertible preferred (quar.)_.-...~. 

6% non-cum. preferred (quar.)_..-.-.~.. 

6% 2nd preferred (quar.)_.....----~--. 
Southern California Edison Co., Ltd.— 

Geemmes -(60e8 J. 4.6. .~.-..-=.- 

5% original preferred (quar.)_......--.-. 

5%% preferred C (quar.)__.._.--.----... 
Southern Calif. Gas Co., 6‘¢ pid. (quar.)_ 

Ee NG nnn wi iii eh ww scene 
Southern Canada Power Co., Ltd.— 

Common (quar.) 

“e participating preferred (quar.)_... 
Southern Indiana Gas & Eiectric Co.— 

4.8% preferred. (quar.)__._.__.---_----- 
Southern New England Telephone (quar.)_— 
Southwestern Lite Insurance Co. (Dallas)— 

Quarterly 
Spicer Manufacturing Corp. commen 

$3 preferred (quar.)_........-.....----.. 
Squibb (E. R.) & Sons— 

$5 preferred, series A (quar.)_......._--. 
Standard Chemical Co. (interim) 

Standard Fire Insurance (N. J.) (quar.).... 
Standard National Corp. 7% pfd 

T‘e preferred 
Standard Oil Co. (Ohio)— 

$5 preferred (quar.) 

Standard Silica Corp. —_.--~------_------- 
Standard Wholesale Phosphate & Acid 

Works (quar.) 

Stanley Works (The) 5% pfd. (quar.)_.__.- 
State Street Investment Trust (quar.)__ ~~ 
Stecher-Traung Lithograph— 

5% preferred (quar.)_.....---..--_--___ 

5% preferred (quar.)_._...~-....---.--. 
Steel Co. of Canada common (quar.)__--. ~~ 

7% preferred (quar.)_._.._..-..--_-__-_- 
Stetson (John B.) Co., 8% preferred 
Suburban Electric Securities Co.— 

$4 sevond preferred 
Sullivan Consolidated Mines, Ltd. (interim) — 
Sun-Glow Industries (quar.)__.-.....-.- 
Sun Oil Co., 4% % class A pfd. (quar.)___-- 
Superheater Company (quar.)__....~----.. 
Super Mold Corp. iCal.) (quar.)_.....---.- 
Sycamore-Hammond Realty— 

642% preferred (quar.)-— wae 

6%% preferred (quar.)_....._--.__-._- . 
Tacony-Palmyra Bridge, 5% pfd. (quar.)__- 
Texas Water, 6%--non-cum. pid. (quar.)____ 
Thatcher Mfg. convertible pfd. (quar.)___- 
Timm Aircraft Corp. (resumed) 

Tonopah Mining Co. of Nevada (resumed Bae 
Towle Manufacturing Co. (quar.)__.___---- 
Trade Bank & Trust Co. (New York (quar.) 
Trinity Universal Insurance Co. (Dallas)_ - 

Additional 
Triumph Explosives (quar.)_.._..~-..--_.- 

Extra 
Troy & Bennington RR, (s-a) 

Trustee Standard Oil Shares, series A 
Tuckett Tobacco, Ltd. 7% pfd. (quar.)—.. 
208 South La Salle Street Corp. (Chicago)— 

Quarterly 
Udylite Corporation 
Union Electric Co. of Missouri— 

$4.50 preferred (quar.)_....___.____-----~ 

5‘. preferred (quar.)_ 
Union Oil of California (quar. ate sts a 
United Bond & Share, Ltd. (quar.)_____-__ 
United Drill & Tool Corp. class A (quar.)-_— 

Class B 
United Pruit Co. (quar.)_...__-.----_----- 
United Light & Railways Co. (Del.)— 

“ prior preferred (monthly )--- 
6% prior preferred (monthly )-__- 
6% prior preferred (monthly) 
6.36% prior preferred (monthly) 
6.36% prior preferred (monthly) 
6.36‘@ prior preferred (monthly)_.___---- 
7% prior preferred (monthly) 

7% prior preferred (monthly) 

7% prior preferred (monthly) 

United Specialties Co. (resumed 
U. S. Pidelity & Guaranty Co. (Balt.)_..-- 
U. S. Hoffman Machinery Corp.— 

542% convertible preferred (quar.)_... 
U. 8S. Holding Co 
U. 8S. Industrial Alcohol Co. 
U. S. Pipe & Foundry Co. 

Quarterly 





25c 
& 


(quar.) 
( QQRE nn cues 9-19 


12-19 


Holdera 
of Rec. 
6-30 
6-30 
7-3 


7-15 
6-30 
7- 6 
7-18 


6-30 
6-30 
7-1 
8-15 
8-15 
8-15 
8-15 


7-20 
6-20 
6-20 
6-30 
6-30 


7-20 
6-20 


7-15 
6-30 


7-13 
7-3 
7- 3 


7-15 
6-30 


7-21 
8-10 
11-10- 
7-10 
7-10 
7-21 
6-30 
6-30 


9-18 
7-15 


7-31 
7-31 
7-10 
6-30 
7-21 
7-21 
6-18 


7-15 
8-15 
9-15- 
7-15 
‘8-15 
9-15 
7-15. 
8-15 
9-15 
6-30 
6-30 


7-20 
7-10 
7-15* 
8-31* 
11-30° 


Per 
share 


30c 
t50c 


87'ec 
$1% 7-15 


17'ec 7-15 
$1 8- 1 


75e 10-1 


When 
Name of Company 


U. 8S. Plywood Corp 
Uv. 8. Rubber Reclaiming Co., 
‘“e prior preference 
U. S. Smelting Ref. & Mining, com 
» We SS 3S TE SRE area ala 
U. S. Sugar Corp., $5 preferred (quar.)___ 
United Stockyards Corp.— 
70c convertible preferred (quar.)__..____ 
Universal Leaf Tobacco, common (quar.)__ 
Upper Michigan Power & Light— 
eR errr 
Gene CO Pa ee nee 75c 1-1-43 
Upressit Metal Cap, 8% preferred t$2 10- 1 
Universal Trust Shares ¥sc 7-15 
Utica Clinton & Binghamton RR. Co. (irreg.) 90c 9-10 
Utica Knitting Co.— 
% prior preferred (quar.)_....._-______ 62%ec 
5% prior woreferred (quar.).....-.____.__ 62 %ec 
Vapor Car Heating Co., 7% pref. (quar.)___ $154 
7 See fee... $1% 
Vertientes-Camaguay Sugar Co. 25c 
Victor-Monaghan Co., 6% pfd. 37%ec 
Vulean Detinning Co., common $1% 
7%. preterred: (quar.)-.-........-....-.. $1% 
Tene Ce a $134 
Wabash-Harris Corp. (irregular) 75¢ 
Walker & Co. $2.50 class A t624ec 
Washington Gas Light, common (quar.)____ 37%ec 
$4.50 preferred (quar.) ‘ 
$5 preferred (initial quar.) 
Wellman Engineering 
West Michigan Steel Foundry— 
$1.75 convertible preferred (quar.)_..___~ 
7% . preferred (quar.)_.....-.........__. 
West Penn Electric 6% pfd. (quar.)_______ 
7% preferred (quar.)_-..-......-._.____ 
West. Penn Power Co., 442% pfd. (quar.)__ 
Western Grocers, Ltd., common (quar.)___~ 
Th TOO: MIEN ye) on ca en eeancen 
Western Pipe & Steel Co. of California— 
7% preferred (s-a) 
Western Union Telegraph 
Weston (George) Lid. 5% pfd. 
Westvaco Chlorine Preducts— 
$4.50 pid... (quar.)__....----.-----...- 
White Sewing Machine Corp., $2 prior pref. 
$4 convertible preference 
Wichita Union Stock Yards 6% pfd. (s-a)__ 
Wichita Water Co., 7% preferred (quar.)___ 
Wilson Line, Inc. 5% Ist pfd. (s-a) 
vee Hosiery Co. (quar.)_...-.----..._. 


7-20 


7-15 
7-15 
7-15 


(quar.)_____ 


(quar,)_.-.. 


Wisconsin Electric Power— 

6% preferred (1897 series) (quar.)_.. ~~ 
Wisconsin Gas & Elec. 4%‘ pfd. (quar.)_— 
Wrigley (Wm.) Jr. & Co. (monthly) 

Wood (Alexander) & James— 

7‘ first preferred (accum.) 
Woolworth (F. W.) & Co.— 

Ordinary registered 

Amer. deposit rcts. for ord. ‘regis 
Wurlitzer. (Rudolph) .Co., common 
Yale & Towne Manufacturing Co. (quar.)_. 
Zellers, Lid., common iquar.)_._...--__-___ 

6% preferred (quar.)_ ”” 
Zion's Co-operative Mercantile Institution— 


Holders 


Payable of Rec. 


7-10 


7-10 
6-27 
6-27 
q- 2° 


7-1 
7-14 


9-28 
12-29 
9-15 


8- 1 


9-20 
12-21 
9- 1 
12- 1 
7-15 
7-18 
9-9 
7-10 
10-10 
6-30 
6-30 
7-15 
7-25 
7-25 
7-15 


8-15 
7-15. 
7-17 
7-17 
6-19 
6-20 
6-20 © 


6-30 
6-19 
7-15 


7-10" 
7-20 
7-20 
7-10 
7-1 
8- 1 
7-15 
7-15 
10-15 
10-15" 


7-15 
6-30 
7-20 


7-15 


7-4 
q- 7 
8-21 
9-10 
7-15 
7-15 


S- 5 
12- 5 





*Transfer books not closed for this dividend. 
tOn: account of accumulated dividends. 


tPayable in Canadian funds, tax deductible at the source. Nom- 


resident tax, 15%; resident tax, 2%. 


a Less British income tax. 





Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednesday, 


July 8: 


Shares Stocks 


Brockton Edison Co. ($25 par) 

Brown Co., common, v t c ($1 par)__ 

Brown Co. preferred ($100 par) 

Mortbon Corp. class A v t c ($1 par) 

Peerless Weighing & Vending Machine Corp., 
($1 par) —-.-. OB PAPERS YA ae re WET Ds 

Bankers Building Inc., “Com. ‘Tratt 608... 

Insurance Credit Co., Inc., Comme oe 

Central Public Utility, class A ($1 par). 

Associated Gas & Electric Co., class A ($1 par) - 

Guanajuato Reduction & Mines 6s, July, 1944_____ 

Eastern Utilities Associates conv._ 

Union Carbide & Carbon Corp 


Bonds 


3 

28 

6 22-40 
com. 


Central Public Utility 5%s, 1952 with 20 share stock 


Brown Co. 5s, Dec., 
Associated Gas & Electric Co., 
series A reg... 


1959, series A reg._____ 
5s, Feb. 15, 2002, 


$2,500 





$ per share 


21 
1.07 


$67 lot 


Per Cent 


$7 lot 
710% flat 


$9 lot 





Foreign 


Exchange 


Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 


tifying daily to the Secretary of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY PEDERAL- RESERVE BANK TO TREASURY. UNDER TARIFF ACT OF 1930 


JULY 3 TO JULY 9, 1942, INCLUSIVE 


Treasury the buying rate for cable transfers in the different countries of the 








Country and Monetary Unit 


‘for- Cable Transfers in New York 


Noon Buying Rate 
Value in United States Money 





ae, peso— 


peso 
ead "pound sterling— 
eee 


Free 
India (Beitist). ) 
Mexico, 
New! ll SMe dollar— 
Official 
Free 


New Zealand, pound 
Union of South Africa, pound_____.--..-------- be 
Uruguay, peso-—— 


BD n... . 2 sb bbwn com noe e ones ~<—--eo= 


Uncontrolled 
“Nominal rate. 


July 4 July 6 July 7 - July 8 
$ $ $ 


.207733* 
+237044* 


3.228000 


.297733* 
.237044* 


8.228000" © | 
3.215033 ° 


-297733*.. 


Holiday 
.237044* 


.060580* — 
.051447* 


Holiday 


Holiday 
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YEARLY 


Stock and Bond Sales «» New York Stock Exchange 
WEEKLY - 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 





ow S,8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 





Treasury 
4%s, 1947-52 
Total sales in $1,000 units 
4s, 
Total sales in $1,000 units 
3%s, 1946-56 
Total sales 
3%s, 1943-47 
Total sales 
3%s, 1943-45 
Total sales 
3%s, 1944-46 
Total sales 
3%s, 1946-49 








Total sales 
3%s, 1949-52 
Total sales 
3s, 1946-48 
Total sales 
3s, 1951-55 
Total sales 
2%s, 1955-60 
Total sales 
2%s, 1945-47 
Total sales 
2%5s, 1948-51 
Total sales 
2%s, 1951-54 
Total sales 
2%s, 1956-59 
Total sales 
2%s, 1958-63 
Total sales 
2%s, 1960-65 
Total sales 
2%s, 
Total sales 
2%s, 1948 
Total sales 
2's, 1949-53 
Total sales 
2%s, 1950-52 


Total sales in $1,000 


Daily Record of U. S. Bond Prices 


July4 July 6 
Holiday =. 


Hol: iday 


July 8 


July 7 


July 9 


July 10 
115.2 
115.2 
115.2 





Treasury 
244s, 1952-54 


July 4 
Holiday 


July 6 
103.28 
103.28 
103.28 

& 


Daily Record of U. 8. Bond Prices 


Total sales 
2%s, 1956-58 
Total sales 


Holi iday 





2's, 1962-67 
Total sales in $1,00 units 
2%as, 1967-72 
Total sales 
2%s, 1951-53 
Total sales 
2%s, 1952-55 
Total sales 
2%s, 1954-56 


Total sales 





Total sales in $1,000 units 
2s, June, 1949-51 

Total sales in $1,000 units 
2s, Sept., 1949-1951 

Total sales in $1,000 units 
2s, 1951-55 

Total sales in $1,000 units 
2s, 1953-55 

Total sales in $1,000 units 

Federal Farm Mortgage 

3%s, 1944-64 

Total sales in $1,000 units 
3s, 1944-49 

Total sales in $1,000 units. 

Home Owners’ Loan 

3s, series A, 1944-52 

Total sales in $1,000 units 
2%s, 1942-44 

Total sales in $1,000 units 
1%s, 1945-47 

Total sales in $1,000 units 


July 7 


July 8 


July 10 


July 9 
103.6 
by 6 





*Odd lot sales. tDeferred delivery sale. tCash sale. 


Note—The above table includes only the sale of coupon bonds. 


in registered bonds were: 


No sales. 


Transactions 








Note—Last 


Week's Treasury Bond table usually 


appearing in 


this space was inadvertently omitted. The record for the week ending July 3, will be found on Page 125. 


NEW YORK STOCK RECORD 





Monday 
July 6 
$ per share 
*44 45 
*1075%% 108% 
"30% 35% 
*414%2 43 
6% 


19% 
11% 


Saturday 
July 4 


8 per share 


5 
64% 
24% 
17 

*% 
13% 


52% 
*18% 
33% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 8 


$ per share 


July 7 
$ per share 


44% 

*107% 

*30% 
*42 


6% 


"444% 
*107% 
*31 
4242 
*6% 
19% 
11% 
32 
*60 


44% 
108% 


Thursday 
July 9 


45 45% 
*107% 108% 
3542 

44 
65% 

20 
12% 
33% 

62 


45 
108 % 


$ per share 


Friday 
July 10 


$ per share 


44% 
107% 


*32 


45% 
107% 
35% 
4542 
652 
20 
12% 
33% 


Sales for 
the Week 


Shares 
1,100 
20 


400 
2,800 


2,000 
6,100 


STOCKS 
NEW YORK STOCK 
EXCHANGE Lowest 
$ per share 


37 May 14 
104 Mar 24 
31 May il14 
414% Jun 18 
5% Apr 24 
18% Jun 8 
10 Mar 27 
29% Apr 28 
61 Jan 6 
1% Mar 24 
72% July 8 


Abbott Laboratories 

4% preferred 
Abraham & Straus 
Acme 8S 


xp 

Adams-Mills Corp 
Address-Mutigr Corp 
Air Reduction Inc 
Ala & Vicksburg Ry Co 
Alaska Juneau Gold Min 
Albany & Susq RR Co 
Allegheny Corp Jan 2 

54%2% pra with $30 war 3% Apr 17 

5%% pf A without war 3% Apr 18 

$2.50 prior conv preferred_No. 9% Jun 23 


Alghny Lud Stl Corp 16 May 25 
Alleg & West Ry 6% gtd 72 Maril4 
Allen Industries Inc 3% Apr 9 
118% Apr 28 
10 May 25 
11% Apr 24 
4 Apr 28 
64 July 3 
22 Apr 29 
14% Apr 17 
% Jun 15 
13% July 6 


43 Mar 27 
18% Jun 30 
25% Apr 17 


6%conv preferred 


Amerada Petro Corp__......No 
Am Agric Chem (Del)......No 
American Airlines (nc 








109 Jun 


Range Since January 1 
On Basis of 100-Share Lots 


Highest 
$ per share 
49% Jan 13 
16 
12 
13 


43 Jan 
48% Jan 

7¥2 Jan 
20'2 Feb 
12% Jun 


22% Jan 
73% Feb 27 
5% Jan 
149 Jan 
12% Jan 
14% Jan 
6% Jan 
81 Jan 
30% Jan 
18% Feb 
1% Jan 
18% Jan 


57 July 
23% Feb 
48% Jan 3 


Range for Previous 


$ per share 
55% Sep 


54% Sep 


2 F2F7238 


4% 
135% 
10% 
11% 
5 
71% May 


22232 





For footnotes see page 139. 
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NEW YORK STOCK RECORD 


STOCKS 
Sales for NEW YORK STOCK 
the Week EXCHANGE 


Shares “ 


Monday, July 13, 1942 








Range Since January 1 
On Basis of 100-Share Lots 
Lowest Highest 


$ per share $ per share 


Range for Previous 


Highest 
$ per share 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 7 July 8 
$ per share $ per share 


Thursday 
July 9 


$ per share 


y Friday 
July 6 July 10 


$ per share 


y 
July 4 


$ per share $ per share 


re Ss so 96% 
eden epee 


1M, 7M 7M 
44'2 
*4a% 


24 


*125 %s 


52% ; 
*105% 107% 


7% TM 7 
44'. 44% 44% 
4% 

25 

126 
15% 
6642 

162 
25“% 

60 


*83e 
27% 
37 
*137 
*ol%s 
*137 
17% 
1053 
11 
1644 
*8542 
"18%, 
1145, 
43 be 
45 
133% 
- 4% 
2638 
145% 115% 


-2% ‘2% 
*4242 4742 
4 4 

5942 60 
3% 4% 
*40 45 
25% 26% 
26% 26% 
15 
9 
1% 
29% 
109 


M%, 


48 
115% 
8% 
1% 
19% 
2% 


7% 


*23 
841% 
7% 
*13% 
12% 
30% 
12% 
*51 
21% 
54% 


5642 
107's 107'2 


10% 
17% 
86% 
20 


114% 
45 


45% 
*7131i% 
4% 
27% 
*115% 


2% 
*44\% 


115% 
8 


*1% 
*17% 
3 


1,300 


g3ee883% 


Or WNsI 


g58 888 


oe 


American Bank Note 
6% preferred 
n Bosch 


Am Breke Shoe & 


5%. conv preferred 
American Chicle 
Am Coal Co of Allegh Co N J___.25 
American Colortype Co 10 
American Crystal Sugar 
-6% ist. preferred_ 
Amer Distilling Co 
American Encaustic Tiling 
Amer European Secs. 
American Export Lines Inc 
Amer & For'n Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather 
6% conv preferred 


American Home Products 
American Ice 
6% non-cum preferred 
Amer Internat Corp 
American Invest Co of Ill 
-5% oonv-preferred___________- 50 
American Locomotive 
Preferred 


6% - preferred—_ ..=..--__-_.-. 100 
American News Co 
Amer Power & Light 


$5 preferred 
Am Rad & Stand San’y 
- Preferred- 
American. Rolling Mill 
4%2% eonv. preferred 
American Safety Razor___-- 18.50 
American Seating Co 


‘ Amer. Ship Building Co 


Amer Smelting & Refg 
American Snuff___.....__-- ouasnt 


Amer Steel Foundries. 
American’ Stores 
American Stove Co 
American Sugar Refining 
Preferred 
Am Sumatra Tobacco- icc cite No-par 


- Amer Telep-& Teleg Co 


American Tobacco 
Common class. B 
6% preferred 


- Amer Type Foundries -Inc 


American Viscose Corp 
5% preferred_- 


Am Water Wks & Elec 
$6 ist -preferred 
American Woolen 
- Preferred. _ 
Amer Zinc Lead & Smelt 
- $5 prior conv preferred 
Anaconda Copper Mining 


Anchor Hock Glass ects 
$5 div. preferred 
Andes Copper Mining— 
A P W Pape 
Archer Daniels Midl’'d__.._.__No par 


- Armour &-.Co (Del) pf 7% gtd_.100 
5 


Armour & Co of Illinois 
$6 conv prior preferred____No par 
7% preferred 

Armstrong Cork Co 

Arnold Constable Corp______.....5 


5% preferred_..____-___ 
Atlantic Coast Line RR___-__-_100 


-5%% preferred__ 
Barnsdall Oil Co 
Bath Iron Works Corp 
Bayuk Cigars 
Béatrice Creamery 


Beech-Nut Packing Co 
Belding-Hemingway 
Belgian Nat Rys part pref 
Bell Aircraft Corp 
Bendix Aviation 
Beneficial Indus Loan 
Pr pfd $2.50 div series '38_No par 
Best & Co 


7% preferred 


5% Jan 2 
38% Apr 14 
3% Mar 11 
23 Apr 28 
120 Apr 20 
1% Apr 13 
56% Apr 29 
159 Mari2 
20 May 20 
55% May 21 
16 May 26 
105 -May 27 
69 Mar 16 
15 Jan 5 
3% May 25 
14% July 1 
92. May 4 
7% Mar il 
5% Jan 27 
3% May 27 
16% Jun 9 
7; Jan 2 
18% Jan 2 
1%Jan 2 
16% Jan 2 
25% Jun 22 
2% May 26 
33% Jan 21 


x36% Apr 13 
1% Jan 5 
25 Mar 6 
2% Apr 14 
5% Jun 29 
35% Mar. 6 
6% Jun. 5 
65 Jun 9 
9% Apr 30 
4 May 15 
16 Apr 29 
113% Feb 20 
21% May 21 
Ye Mar 14 
15% Apr 23 
12% Apr 15 
3% Apr 25 
142% Jun 22 
9% May 25 
2% Apr 28 
4% Mar 11 
6% Feb 13 
24 May 25 
35% May 14 
132% May 14 
29 Apr 29 
136% Jun 11 
16% Jun . 3 
9% Jan. 2 
742 Jan 3 
15- Mar 26 
78% Mar 27 
17% Jan 2 
101% Apr 29 
-33% Apr 24. 
34% Apr 20 
120 Apr.6 
3% Apr 27. 
22 . Apr 17 
108% May 6 


1% Apr 15 
41% Apr 28 


3% Apr 18. 


54 Jun 22 


3% Apr 23. 


38% Jun 23 
22% May 20 
. 24% Jun 4 
12% Mar 11 
107 May 26 

7% May 20 
1 Marll 
27% Apr 27 

%107% Jun 12 
2% May 14 
51 May 26 
53 Apr 20 
21 Jan 2 
5% Mar 20 
2% Apr 28 
79 May 26 
4% Apr 22 
61% Mar 24 
53. Jun - 
20 Jan 
81% Jan - 
2742 Jan 2 
60% Jun 25 
19% Jun 2 


16% Jun 24 
33 Mar 16 
14% Apr 
100 Apr 
6% Apr 
46% Apr 
43. May 23 
lil May 25 
7 Apr 30 
1% Apr 17 
15% Apr 28 
2% Jun 2 


9% Jun. 29 
2% Jun 3 
4% Jun 23 


24% May 13 
8% Jan 2 
12% Jun 3 
15% Apr 30 
20 = «6Apr 15 
103. Mar 20 
2342 Jun 8 
64 Apr 24 
6% May 14 
13. May 20 
93%, May 20 
28% May 21 
9% May 6 
46% Mar 18 
17% Apr 27 
49% May 25 
105 July 1 


7% Jan 8 
47 Feb 6 
5% Jan 14 
33 Jan 15 
130% Feb 10 
1% Jun 18 
70% Jun 18 
166 Feb 10 
33. Jan 2 
73% Jan 13 
20% Jan 3 
110 Mar 2 
95 Jan 6 
17% Mar 26 
5% Jan 
22% Jan 
98% Jan 
9% Jan 
% Jan 
6 Jan 
21% Jun 
% Jan 
28 Jan 
25% Jan 
24% Jan 
32 Jan 
3% Jan 
36 May 25 


47% Jun 25 
2 May 29 
31'2 July 3 
4 Feb 6 
7 Jan 21 
40 Jan 15 
10% Jan 
89% Jan 16 
11% Mar 4 
5% Jan 30 
23% Mar 


WBACOCYUWNHA 


147 Feb 
34% Jan 
144 Maril4 
20% Feb 6 
12 Fob 4 
11 0 «6July 8 
21% Jan 13 
97% Jan 14 
21% Jan 26 
134% Jan 6 
49% Jan 27 
50% Jan 27 
1435s Jan 14 
5 Jan 19 
27% July 10 
116% Jan 2 


3% Jan 3 
70% Feb 
55% Jan 
76% Jan 
5% Jan 
50 Jan 
285% Jan 
30. Jan 
17 Jan 
112% Mar > 
10 Jan 16 
1% May 26 
35 Jan 15 
111% Mar 12 
4% Jan 14 
67%2 Feb 4 
66 Jan 21 
29 July 9 
7% Jan 26 
4% July 10 
82 July 
6% Jan 5 
77% Jan 8 
83 Jan 17 
26 May 26 
97 May 12 
40% July 9 
70 Mar 2 
26 Jan 20 


34 Jan 
45% Jan 
23% Jan 
109 % Feb 
7 Jan 
50% Feb 
70. Jan 
116 «Jan 
9% Jan 
2% Jan 
22 Jan~ 
4% Jan 


BRSBwa 


nue 
ABCCo-89aQg 


14% Jan 2 
4% Jan 28 
7% Jan 27 
6% Jan 26 
agg 20 
10% Jun 

6 Jan 27 


30 Jan 20° 


11% Jan 
18% Jan 6 
21% Jun 6 
24% July 10 
104% Feb 16 
30 Feb 24 
110% Jan 10 
7% Jan 29 
15 May 8 
16% Mar 30 
39% Jan 3 
14 Jan 13 
52. Jan 23 
24% Jan 19 
66% Jan 2 
121 Jan 7 


5% Apr 
41% Dec 
3% Dec 
26% Dec 


x1224%2 Apr 
1 


Mar 
55% Dec 
15744 Dee 
23 Apr 
Feb 
16% Dec 


este ty 


wz 
eSe 


Sites tits t3 


ES 
> 
“ 


titty 


Settee tees t test 


Aug 
35% Jan 
96% Mar 
31%. July 
10% May 
26% July 


45% Oct 
56 Nov 
28% Dec 


“111% Sep 


7% July 
51% Nov 
72% Jan 

121 Oct 

9% July 

3% Oct 
25% Oct 

5% Jan 


34% July 
894 Jan 
131% Jan 





Por footnotes see page 139. 
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NEW YORK STOCK RECORD 











Saturday 


$ per share 


LOW AND HIGH SALE PRICES 
Tuesday 
July 7 


$ per share 


Monday 
July 6 
$ per share 
See *22%2 23% *2242 
ie "16 8 *16 
— 5% VY *5'% 
be *11% 12 
na *B ‘ *8 
au *60% 6 *60 
a 16% x15%%4 
‘he 29 Y, 29% 


July 4 


ia *B2'% 
Sine 35% 35% 
aun *13% #1355 
Pas 1958 195% 
an 23 23 Ye 
“tg 1% 
aes “ *26%2 
ate *135 

ieee ‘ 7% 


8 , ; 1855 
ions *Q7e 


84% 


2s F938 3 


*47 
37% 
31% 

*141% 

I7% 

*58% 
*560 


14 
101 
13% 
*100 
14% 
ey, 
*1% 
*1 
11% 
11% 


23% 
17% 


5% 


12 
9% 
662 


16% 
29% 


84% 


35% 


14 
19% 


Wednesday 
July 8 


$ per share 


*23' 

“16 
x5“ 
11% 
°*8 

"60% 
1534 
29% 


*B4% 
35% 
*13% 
19% 
22% 
*1% 
*27'% 
*15 
7% 
18% 


°O7"%y 
"34% 
*43 
1% 
“7% 
*28 % 
12% 
6% 


*105 


2% 
50% 


6% 
*11% 
18 
235% 
17 
55 
8 
2% 
22% 
5% 
*20% 
*2% 
Xj “%, 
*78%% 
13 


*11% 


24 
17% 
54 
11% 
9% 
65% 
16% 
29% 


95 
35% 
14 
19% 
23% 
1% 
30 
16% 


Thursday 
‘July 9 


$ per share 


225% 


29% 


"84 “% 
35%% 
*135% 
19% 
23% 
1% 
*26 42 
*15 


18% 


81% 

7% 
*69 

17% 


1% 
*98 
"2% 
12% 
*2M% 
*83 
31% 


2 
25% 


172 
*14% 
agx6 42 

*6 

4 

30% 

*93 
213 


23 Ya 


123 


36% 
19% 


90 
118 
81% 


17% 


Sales for 
the Week 


Shares 


Friday 
July 10 


$ per share 


*22%2 . 23% 500 


*16 17% 2 
*5'% 5% 1,400 
12% 12% 700 
"9%. 9% 70 

*60% een tp 

16 
29% 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Bigelow-Sanf Carp Inc 
Black & Decker Mfg Co 
Blaw-Knox 

Bliss & Laughlin Inc 
Bloomingdale Brothers 
Blumenthal & Co preferred 
Boeing Airplane Co 

Bohn Aluminum & Brass 


Bon Ami Co class A 
Class B 

Bond Stores Inc 

Borden Co (The) 

Borg-Warner Corp 

Boston & Maine RR 

Bower Roller Bearing Co 

Brewing Corp. of America 

Bridgeport Brass Co 

Briggs Manufacturing 


Briggs & Stratton 

Bristol-Myers Co 

Brooklyn & Queens Tr 

Bklyn-Manh Transit 

Brooklyn Union Gas 

Brown Shoe Co 
Bruns-Balke-Collender___._._.No oer 
Bucyrus-Erie Co 


Bulova Watch 
Burlington Mills Corp 
Conv pref $2.75 ser 
Burroughs Add Mach 
Bush Terminal 1 
Bush Term Bidg 7% preterred_-100 
Butler Bros ; 10 
5% conv preferred 
Butte Copper & Zinc 
Byers Co (A M) 
Participating preferred_. 
Byron Jackson Co 


C 


California Packing. 

5% preferred 
Callahan “Zinc-Lead 
Calumet & Hecla Cons — 
Campbell W & C Fdy 
Canada Dry Ginger Ale 
Canada Southern Ry Co 
Canadian Pacific Ry 
Cannon Mills 
Capital Admin class A 

$3 preferred A 
Carolina, Clinch & Ohio Ry 


Caterpillar Tractor. 

Celanese. Corp 6f Amer.__....No par 
5% series prior “dened > 
7% prior preferred 
7% 2d preferred_ 


5 %- preferred 
Central Aguirré Assoc 


Central Foundry 
Central Ill Lt te % uterraa hae 
tCent RR of New Jersey 100 
Central Violeta Sugar Co 
Century Ribbon Mills 

Preferred 
Cerro de Pasco Copper 
Certain-teed Products 

6% prior preferred 


Chain Belt Co 

Cham Pap & Fib Co 
6% preferred 

Checker Cab Mfg 

tChesapeake Corp 

Chesapeake & Ohio Ry 
Preferred series A 


la 
Chicago Great West RR Co 
5% preferred. 
Chicago Mail Order Co 


Chicago Pneumat Tool 
$3 conv preferred 
Pr pf ($2.50) cum div__.._No par 
Chie Rock Isl & Pacific 100 
71% preferred 
6% preferred. 
Chicago Yellow Cab 
Chickasha Cotton Oil 


Chrysler ‘Corp 
City Ice & Fuel 
64% preferred 
City Investing Co 
City Stores 
Clark Equipment 
CCC &S8t Louis Ry Co 5% pfd __100 
Clev El Illum $4.50 pfd 
Clev Graph Bronze Co 
5% preferred 


Clev & Pitts RR Co 7% gtd 
Special gtd 4% stock. 
Climax Molybdenum__......No par 
Cluett Peabody & = 
Preferred 





Collins & Aikman_ 

5% conv preferred_____.____100 
Colo Fuel & Iron Corp 
Colorado & Southern 

4% ist preferred. 

4% preferred 1 
Columb Br’d Sys Inc cl A__---- +4 


Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 


18% Apr 2° 


14% Apr 29 

5% May 29 
11%Jun 3 

8 Apr 30 
60% Jun 20 
13% May 20 
25 May 2 


72 May 29 
30% Apr 28 
13% May 20 
18% Mar 31 
19% Jan 2 

1% Jun 25 
25 Mar 10 
15 May 22 

7% Jun 29 
15% Jan 2 


26 Jan 2 
30 Apr 21 

vs Apr 16 
1 Apr 29 
7 #£=<Apr 23 
28% July 1 
9% Apr 17 
6% May 14 


z 103% Mar 12 


2% Apr 24 
47'2 Jun 10 


6 Jun 12 
11% May 21 


19% May 1 
14% May 1 
53 Apr 17 
6%Jan 2 
2% Jan 2 
18 Jan 2 
5% Jan 19 
195 Feb 14 
2% Apr 17 
6% Mar 6 
77 «Jun il 
10 Jan 10 


16%Jan 2 
50% Apr 14 
%Jun 2 
5% Jun 1 
1% Jan 2 
9% Apr 25 
29 Apr 16 
3% Jan 2 
2954 May 16 
1% Feb. 10 
32 Apr 20 
77 +#£=Apr 14 
22% July 2 
2% May 18 
5434 Apr 17 
117 Jan 16 


30. Apr 24 
15. Apr 24 
Apr 23 


82 
110) «=Apr 29. 
77 


Apr 17 
6% Apr 15 
66 Feb 25 
16 Apr 27 


1% May 27 
90 Mar 10 
1% Jan 2 
11 Jun 29 
2% Apr 14 
82 July 6 
27 Jan 2 
1% Apr 28 
23%Jan 2 


16 Jun 2 
14%, Jun 26 
93 Apr 27 
5% Apr 22 
23%, May 23 
27% Apr 24 
89 Apr 8 

5, Apr 16 
2% Jun 5 
1% Jun 2 
8% Jun 2 
4% Jan 23 


12% May 21 
33 Apr 28 
48 July 2 
* Jan 2 
% Jan 2 
Y% Mar 23 
8% Jan 2 
11% Jun 26 
1%Jan 3 
20 May 28 


43% Jan 2 

9 Jan 3 
92 May i12 
34° Apr 14 

2% Mar 9 
28 Jun 25 
67% Apr 17 
107% Jun 15 
22 Mayil 
95% May 15 


32% Apr 28 
25% Apr 24 
139 Jan 22 
56 4%e Mar 24 
5542 Jan 28 
470 Feb 25 


11% Mar 13 
97% Apr 25 


8% Apr 24 


Highest 
$ per share 


24 Jun 15 
19% Jan 28 
7% Jan 14 
14% Jan 

12 Jan 2 
70 Apr 7 
21% Jan 6 
31% Jan 5 


95% Feb 16 
40% Jan 5 
17% Jan 7 
20% Jan 13 
24% July 
2% Feb 
305 Jan 
1842 Feb 
9% Jan 
19% July 


7% Feb 14 
15%, Mar 30 
23 Jan 5 
26 Jan 7 
19% Jan 3 
55% Jan 10 
8% July 8 
3% Feb 6 
24% Feb 5 
6% Feb 6 
21 July 7 
3% Jan 14 
8% Jan 14 
95 Jan 13 
15% July 9 


“19% Jan 26 
50% Jan 29 
1% Jan 14 
7% Jan 14 
154% Apr 6 
12% Jan 5 
32 Mar il 
4% Jan 14 
37% Feb 16 
2% Jun 18 
37 Feb 5 
89 Jan 28 
27% Jan 7 
3. Jan 19 
72. July ‘9 
122% May 25 


42 Jan 3 
21%Jan 3 
93 Jan 12 
120% Jan 22 
94% Jan 14 

8% Jan 3 
71%Jan 3 
23% Jan 27 


2% Feb 17 
110 Jan “2 
3% Feb 7 
18 Jan 29 


32% July 10 
2%Jan 5 
29 Jan 27 


Jan 6 

Feb 10 

Jan 14 

8% July 10 
4% July 10 
36% Jan 27 


5% July 9 


i7% Jan 3 
39% Jan 21 
52 Jan 5 

% Jan 16 

33 Jan 29 

% Feb 3 
11% Jun 8 
13% Feb 27 
2% Feb 6 
25: Jan 13 


63% July 9 
10% Jun 10 
96% Jan 23 
34 Apr 14 
3 Jun 6 
34% Jan 8 
72 Mario 
112 Jan 3 
29 Jan 5 
100 Jan 5 


84% Mar 10 
50 Jan 26 


105% Jan 22 
14% Feb 5 
105 Jan 2 
18% Jan 26 
1% Jan 30 
2% Jan 31 
2 Feb 2 
13% Jan 6 
13% Jan 6 


Range for Previous 
Year 1941 


Lowest 
$ per share 


21 Dec 
15% Dec 
5 Dec 
13 Dec 
10 Dec 
70 Dec 
12% Apr 
25% Oct 


Dec 
Apr 


ttt t attri tt 


a 
2 
2 


eZ 
eo 
5< 


isttt tT 


Setttt tts: 


$ per share 


31% Aug 
23% Sep 
10% Jan 
18% Jan 
<r Oct 
90 Mar 
24% Sep 
35 Jan 


30% Jan 
3% Jan 
87% Bep 

Jan 


50% July 
29% July 


122% Dec 


22% Mar 


3% July 
115% Jan 
4% Aug 
17 Dec 
4 July 
97 Apr 
34% July 
5% Jan 
37% Jan 


11% Nov 
8% Jan 


19% July 
44% Jan 
54 July 
Feb 

Jan 

% Jan 
9% Sep 
14% Sep 
3 Aug 
27 Jan 


72% Jan 
10% Feb 
104% Aug 





For footnotes see page 139. 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots ear 1941 
July 4 July 7 July 8 July 9 July 10 the Week EXCHANGE Lowest Highest Lowest Highest 
aS aaare ) $ per share $ per share $ per share $ per share Shares $ per share $ per share $ per share $& per share 
1% 1% 1% 12,900 1% Apr 28 1% Jan 1 4% Jan 
35% 36% *36 1,500 54 Jan 43% Dec 82% Jan 
34% , ' 170 pre: 4542 Jan 42%. Nov 72 


Monday, July 13,1942 








*68 *71 

7% 

29% 

21% 
*101 

27% 

*103 

8 


fe 
25'% 
19% 


No par 

. $4.25 conv pf ser '35...._._.No par 

Commercial Solvents._......No par 
Commonwealth & 


-.No par 
$6 preferred series 





7% preferred 
6%% prior preferred__...__.100 


Consol Coppermines Corp 

Consol. Edison of N Y..«...No par 
$5 preferred 

Consol Film Industries 
$2 partic preferred 

Consol Laundries Corp 


No 

Consol RR of Cuba 6% pid_.-_f00 
Consolidation Coal Co 

5% conv preferred 
Consumers Pow $4.50 pfd__..No par 
Container Corp of America 
Continental Bak Co 

8% preferred 


Continental Can Inc 

Continental Diamond Fibre 

Continental Insurance 

Continental Motors_ 

Continental Oil of Del_..........5 

Continental Steel Corp 

Copperweld Steel Co 
Conv pref 5% series 


Corn Exch Bank Trust Co._.....20 
Corn Products Refining 25 
i ST EN 
Coty Inc 
Coty Internat Corp 
Crane 
5% conv preferred_ 
Cream of Wheat Corp (The) 


Crosley ee gh (The)_........No par 

Crown Cork & Seal__ No par 
$2.25 conv preferred_.._...No par 

Crown Zellerbach Corp 5 
$5 cony preferred_ 

Crucible Steel of Amer__....No par 
5% 100 

Cuba RR 6% preferred. 


Preferred 
5%% conv preferred___ 


Cudahy Packing Co 
Cuneo Press Inc. 



































11% Apr 25 
78 Apr 9 
ve Mar 27 

7 #£=<Apr 14 

i1%Jan 3 

4% May 13 

5% Jun 25 

4% Jan 7 

22 Jan 21 
82 May 2 
11% July 6 
2% Apr 29 

77 + Apr 28 


21% Apr 29 
6% Jun 26 
30% Apr 28 
2% Apr 29 
17 Apr 23 
15% Apr 29 
8% Apr 29 
45 Mar 13 


25% Apr 24 
42% Apr 17 
159 Apr 17 
2% May 22 
a2 Apr 8 
10% Apr 17 
85 Jun 15 
12% Jan 2 


5% May 1 
14% May 9 
32 Mar 27 
10 Apr 27 
77 =Mayi9 
23% May 20 
63 Jun 25 
8% Jun 26 

5 Jun 29 
88 Jun 13 
74% Jan 2 


8% May 29 
13 Marilé4 


73 #«6July 
7¥%e July 
30 = July 
22% Jun 
101 Jun 24 
27% July 9 


7% Jan 
14 Feb 4 
94 Jan 16 
ve Jan 7 
9 Jan 8 
2% Jan 30 
6% Jan 29 
8% Jan 13 
6% Jun 15 
31% Jun 15 
96% Jan 15 
13% Jan 3 
3% Jan 15 
103% Jan 28 


28 July 9 


51% Jan 30 


33% Jan 26 
55% Jan 9 
174 Jan 24 
3% Jan 5 
% Feb 11 

14 Jan 6 
95% Jan 5 
15% July 10 


6 Mar 17 
19% Feb -5 
41 Jan 8 
11% Jan 20 
88% Jan 15 
36 Jan 3 
79% Jan 2 
13% Jan 14 

9 Jan 27 

140 Jun 3 
83 Feb 7 


13% Jan 14 
17% July 7 
98 Jan 26 


Set itit trite ts 


= 
& 
to} 


tats tts | 


£ 


ee 


as 


103. Jan 


8% July 
23% Jan 
107% Jan 
1% July 
11 July 
3% Jan 
6% May 
9% Nov 





& She 
= 8 


Curtis Pub Co (The) ........_No par 
erred_ par 





~ 
Qa 


9% Jan 6 
25% Jan 12 
90 ©6July 3 
56 Jun 3 
17% Jan 14 








gee 
Titttti tit Mectett ttt team tt tt 





= 
= 


s 


wo nN Wr 


Davega Stores Corp 
Conv 5% preferred. 

Davison Chemical Co. (The) 

Dayton Pow & Lt pra MNES 

Decca Records Inc. 

Deere & Co 
Preferred 

Deisel-Wemmer-Gilbert 

Delaware & Hudso 

Delaware Lack & Western 

tDenv & R G West 6% mepsnsrel 

Detroit Edison 


Diamond Match._..........No par 
6% partic preferred. 


Diamond T Motor Car Co 
Distil Corp-Seagr’s Ltd_....No par 
5% pref ne warrants_ 100 




















Doehler Die Casting Co_.....No par 
No par 
No par 




















rred 
em (E 1) & Co 
pre saouen 
Duquesne Light 5% list pid...-100 





Eastern Airlines Inc. 1 
Eastern Rolling Mills_.........._5 
Eastman. Kodak (N J)......No par 
6% .cum preferred__ 

Eaton Manuta 

Edison Bros Stores Inc_ 

Electric Auto-Lite (The) ......_.5 
Electric Boat. 3 


Elec & Mus Ind Am shares... 
Electric Power & Light......No par 
$7 preferred No par 
erred No par 














4 

15% Jan 7 
8% Apr 17 
102 Mar 16 
4% Apr 16 
18% Apr 29 
25% May 5 
9% Apr 25 
7 Jan 2 
2% May 21 
# Jan 23 
14% Apr 2 
14 Jan 5 
18 Apr 28 
33% Apr 24 


7% July 6 
16% Mar 7 
70 Jan 
8 Apr 
32% Jan 
16% Apr 
8 Apr 
51 Ma 
05 Ap 
13% Mar 9 
2% Apr 28 
8 Jan 

112 Feb 


3% Jan 10 
17% July 9 
11% Jan 19 
110 Jan 8 
8%Jan 5 
24% Jan 14 
29 Feb 27 
11% Feb 20 
10% Jan 28 
4% Jan 27 
% Jan 27 
18% Jan 7 
21 Jan 27 
27% Jan 19 
38% Jan 12 


9% Feb 9 
19% July 8 
80% July 2 
9 Feb 13 
36 Jan 12 
22% Jun 18 
13% Jun 6 
70%. Jan 6 
124% Jan 3 
15% Jan 3 
4% July 9 
10 Jun 20 
119% Jun 17 
144 Jan 2 
126% Jan 7 
117 July 9 


27% Jan 3 
3% July 9 
141. Jan 7 
176 Jan 13 


gesgessaseseds 


No par 
3 





Endicott Johnson Co: 39% Apr 
5% preferred st 111% Apr 11 


3%Jan 5 
66 Jan 30 
73. Jan 5 
83 Jan 17 

%yJan 5 


FRRET ERE 
2332238 


3883s 


_ 





8 





) 
$ 


53 

"50% 54 
53% 53% 
te is 


Por footnotes see page 139. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


Volume 156° Number 4089 








LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday Thursday Friday Sales for 
July 4 July 6 July 7 July 8 July 9 July 10 the Week 
$ per share $ per share $ per share $ per share $ per share $ per share Shares 
ie a 6 6% 6% 6% 6% 6% 6% 6% 6% 4,000 
Ao ie 5% 6 ‘ 6 5% 6% 643 6% 6 6% 50,200 
at 35% 36 2 36% 36% 36% 37 37% 37% 37% 2,600 

a, aa. 2% 2% 2% 2%° 2% 2% 2% tos 2% 800 
rid ‘es 4% 4'2 45% 4% 4% 4% 5% 5 1,500 
Fee 22% 22% 23 Y% 22% 22% 22% 23 * a Ye , 700 


*% 1 % 1 *% 1 *% a3 


; STOCKS 
NEW YORK STOCK 
EXCHANGE 


Saturday 


SEELEY 


Fairbanks Morse & Co._....No par 

Fajardo Sug Co of Pr Rico 20 

Federal Light & Traction. 
preferred_ 


os 
a 











22 


SZ. 
SESEe EEGEREES ERESEEEEs 


FSF F 





avo 
= 
KS 
# 


No par 
4% % conv preferred___......100 


& $3. 


Ferro Enamel Corp. 1 7% Apr 21 
Fidel Phen Fire Ins N Y¥_.--._$2.50 29% Apr 29 
No par 8% Apr 23 
13% Jan 3 
87% Apr 27 





e FFE 


Seo 3 
RE 


is teeeaneenp ie 


First’ National Stores_......No par- 29% Apr 30 

- Plintkote Co (The)...._....No par 9% Jan 2 
$4.50 preferred -86 May 14 
Florence Btove Co. 15 Mar 27 


Florsheim Shoe class A. No par 18 Apr 21 
Follansbee Steel Corp.........._ 10 3 May 22 
5% conv preferred * Feb 10 
bFcod Fair Stores Inc 1 Mar 21 

> Food: Machinery: 27% Mar 14 
Foster-Wheeler 9% Apr 28 
$7 conv preferred___-.....No 4 114 May 28 
6% prior eee: ~ gg 16 Jun 5 
Francisco Sugar Co ae 5 Jun 13 
F’k’n Simon & Co _ 1% pid. Too 40 Mar 3 


BES 
REVERS PERERRT22 YeETTE Ley 


geese 


i} 
ey 
FF FF F 


okeotus ase 
= ee FF #F 
Peo! $59.8 38 
FF 
So: 
ee: 5 














*21 

*31% 

*11% 
*B5% 

*97'2 100 


Freeport Sulphur Co 
Fruehauf Trailer Co 
5% conv preferred 


G 


Gabriel Co (The) cl A 
Gair Co Inc (Robert) 
6% preferred 
Gamewell Co (The) 
Gar Wood Industries Inc 
5% preferred 
Gaylord Container Corp 
542% conv preferred 
Gen Amer Investors 
$6 preferred 
Gen Amer Transportation 
General Baking 
$8 preferred 
Generai Bronze Corp 
General Cable Corp 
Class A 


No par 
$6 conv peeterred series A_No par 
General Mills 


General Motors arkeresrat “seo 
$5 preferred _Ni 
Gen Outdoor Adv A 








6% preferred 
Gen Realty & Utilities 
$6 pref opt div series 
Refractories 
General Shoe Corp 1 
Gen Steel Cast $6 preferred__No par 


General Telephone Corp 
Gen Time Instru Corp 

6% preferred 
General Tire & Rubber Co 
Gillette Safety Razor 

$5 conv preferred___.....No par 
Gimbel Brothers 


P 
Glidden Co (The) 
442% conv preferred 


Gobel (Adolf) 
Goebel Brewing Co 
Gold & Stock Telegraph Co 
Goodrich Co (B F) 
No par 


Gesdyenz Tire & Rubb__....No par 


g2882e8 


Grakam-Paige Motors 
Granby Consol M S & P. 
Grand Union w div ctfs 
Granite City Steel 
= (W T) Co_ 


preferred__ 20 
. Gr Nor Iron Ore Prop._....No par 
Great Northern preferred_.._._No par 


Great Western Sugar 
Preferred _— 

Green Bay & West RR 

Green (H L) Co Inc 

Greyhound Corp (The) 

5% % conv preferred_ 

ee n Aircraft, 


. 8% preferred_ 
Gulf Mobile & Ohio RR 
$5 preferred__...........No par 


H 


Hackensack bo gn ERE 
7% preferred class A 

Hall Printing Co 

Hamilton Watch Co 
6% preferred_i_.______._____100 





38 


58 





! 
t 
i 





- 


mb aN 





23255838 


pho 


27 Apr 29 
15% Apr 24 
85% Apr 10 


1% Jan 6 
1% Jun 23 


2% July 3 
6% Apr 22 
8% Apr 17 
51 Feb 13 
3% Apr 25 
98 Mar il 
35% Jun 29 
3% Jan 2 
106 Apr 28 
2% Jun 10 
2% Apr 16 
6% Apr 15 
72 May 20 
16% Apr 25 
120 Apr 29 
21% Apr 28 


223% Apr 24 


111% Apr 29 . 


5% May 13 
61 Mar 25 
64% Apr 29 
122 Apr 16 


1% May 13 


10% Mar 11 
4 Jun 4 
103% Jun 18 
% Jan 2 
10% Apr 27 
101 Apr 23 
Yq Mar 26 

23 Mariil 
14% Apr 28 
8% May 27 
55% Jun 12 


13% Mar 30 
11 May 21 
105 Jun 15 
7% Jan 12 
3 Jan 2 
x40 % Mar 31 
4 Apr 28 
50 May 4 
12%Jan 2 
37% Jan 2 


% Jun 15 
1% Jun 20 
74 Apr 30 
13 Jan 2 
56 Jan 8 
10% Jan 2 
60% Jan . 2 
1% Jan 20 
x58 Jan 7 
% Jan 2 
4% Jan .2 


19% May 21 
29 Apr il 
8% Mar 16 
8 Jun 25 
95 Mar il 


9444 Jan 28 


2% Feb 2 
2% Jan 3 
11 Jan 3 
21 Jan 20 
3% Jan 5 
7% Apr 1 
10% Feb 20 
52% Jan 22 
5% Jan 15 
104 Jan 5 
46% Feb 16 
4% July 8 
119 Jan 20 
3% Jan 15 
3 Jan 28 


131% Feb 10 
39% July 9 
126 Jan 6 
30 Jan 3 

3% Jan 6 


13 July 9 
5%4 Jan 31 
109% May 13 
%Jan 3 
12% Feb 5 
107% Jun 5 


79% Jan 19 


20 Jan 5 
16% Jan 16 
110 Feb 24 
105% July 9 

4 Apr 6 
53 July 6 

5% Jan 20 

5% Jan 27 
15 Mar 17 
44 Feb 4 


14 Jan 30 
2% Jan 29 
82 Feb 13 
18% Jun 5 
72 July 6 
18% July 9 
82 July 6 
3 Jun 16 
71 July 10 
1 FPeb 2 
5% Jan 9 
7™% Jan 12 
8% Jan 14 
31 Jan 13 
25 Feb 3 
17% Apr 2 
25% Feb 27 


28% Jan 27 


29% Jan 











For footnotes see page 139. 























THE COMMERCIAL & FINANCIAL: CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
Sales for NEW YORK STOCK 
the Week EXCHANGE 


Shares Par 
Hanna (M A) Co $5 pfd..._No par 


Monday, July 13, 1942 
a 








Range Since January 1 
On Basis of 100-Share Lots 
Lowest Highest 


$ per share $ per share 
98 Apr 20 104 Jan 17 


LOW AND HIGH SALE PRICES Range for Previous 


Tuesday Wednesday 
July 7 July 8 
$ per share $ per share 


Friday 
July 10 


$ per share 


Thursday 
July 9 


$ per share 


Menday 
July 6 


$ per share 


Saturday 
July 4 


$ per share 








99%, 99% 
13 4e *13 
#125 *125 
23% *373 
*g5 *85 
*6%4 


1% 
*87 
5 
*55 
*147 

*10%8 
*59 
*128 
*40 

8942 


*12% 
*12 
*2158 
*638 
*13%e 
*113% 
33%4 
32% 
87s 
*3634 
*101 
258 
32% 


elo 
*212 
19%4 
334 
13 
16 


*11% 
*6%%4 


*102'% 
295% 
13% 

*23 Ye 
*1% 
°*33 
18%8 
*2% 


21% 


108 
2% 

1 

13 


19% 
14 
21 
2614 
4, 


13% 


130 *125 *125 
4 


*37% f *37%% 


*85 *85 


27% 
1% 


91 
5 


56'6 


*147 
1l 


61% 
128 42 


44 
*89 


*12% 


*13 


2154 
642 


14 


*113% 
3578 
33% 

9% 
"37% 


*101 
27% 
33 
eglf 
19% 
3728 
iz 


14'2 1442 


130 *125 
4 *37% 
*85 
*7% 
*1% 
*90 
*5 
*55 


11% 
*60 


14% 


130 


1, 


99 99 99%. 99% *99 993s *99 994s 100 
1342 14% 


000 


,200 


100 


. Keith-Albee-Orpheum preferred_ iao 


Harbison-Walk Refrac 
6% preferred 


12% Apr 29 
2126 Apr 2 
Hat Corp of Amer class A 3% Mar 7 

642% preferred 80 Jan 29 
Hayes Industries Inc 1 5% May 21 
Hayes Mfg Corp % Jun 4 
Hazel-Atlas Glass Co 79% Apr 24 
Hecker Products Corp 4% May 2 
Helme (G W) 45 May 4 

Preferred 141%Apr 9 

10% Apr 28 
51 Apr 27 

6% cum preferred 125 Feb 9 
Hershey Chocolate 30% Mar 5 

$4 conv preferred___._._.__No 79 Mar i13 


Hinde & Dauch Paper Co 12% Mar 11 
Hires Co (C E) The 1l Mar 21 
Holland Furnace (Del) 14% Jan 2 
Hollander & Sons (A) 6 Jan 6 
Holly Sugar Corp 13% May 26 

7% preferred 111% Feb 27 
Homestake Mining 22% Mar 21 
Houdaille-Hershey cl A 27 .Jan 3 
8%Jan 2 
30% Apr 29 
96 May 1 
2% Apr 24 
29% May 2 


% Jan 

2 Jan 
16% Apr 
3% Jan 
vs Jan 


5% preferred 
Houston Oil of Texas v t c 
Howe Sound Co 


Hudson & Manhattan 
5% preferred 

Hud Bay Min & Sm Ltd 

Hudson Motor Car 


I 


Illinois Central RR Co 5% Jan 
6% preferred series A 13. May 
Leased lines 4% ____..--..___ 100 32% Jan 
RR See ctfs series A 2% Jan 

Indianapolis P & L Co 10% Apr 24 

Indian Refining 6% Jun 2 

Industrial Rayon 21 Apr 24 

Ingersoll-Rand 74 May 1 
6% preferred 00 153 July 3 

Inland Steel Co 54 Apr 24 

Inspiration Cons Copper 8% May 20 

Insuranshares Ctfs Inc 5% Apr 21 

Interchemical Corp 19% Feb 18 
6% preferred 103 Apr 7 

Intereont’l Rubber 5% Apr 29 

Interlake Iron Zr 20 

Int Business Machines 16 

Internat’! Harvester 24 
Preferred May 6 


Int Hydro-Elec Sys class A ‘a 2 
Int Mercantile Marine 54% May 25 
Internat Min & Chem 3% May 29 
LET ES eR < 38 Apr 10 
Internat’l. Mining Corp 1% Apr 25 
Int Nickel of Canada 24% Apr 29 
Preferred 126% Jan 3 
International Paper Co 8% July 1 
5% conv preferred 46'%2 Jun 24 
Inter Rys of Cent Am 1% Mar 25 
5% preferred 00 41 Jun il 
International Salt. 39 Mar 14 
International Shoe 26 May 6 
International Silver 26 May 20 
7% preferred 96 Apr 13 
Intern’! Telep & Teleg 1%Jan 2 
Foreign share ctfs 2 Jan 2 
Interstate Dept Stores 6% Jun 29 
Preferred 88% Apr 17 
Intertype Corp 7% Apr 
Island. Creek Coal___.......1_--. 1 24% Apr 
$6 preferred 127 Apr 


J 


Jarvis (W B) Co 
Jewel Tea Co Inc 
4'4% preferred 
Johns Manville 50% May 15 
Preferred 122 Jan 9 
Jones & Laughlin Steel 17% May 20 
5% pref series A 54% May 1 
5% pref series B conv 61 May 20 
Joy Mfg Co 8 Apr 28 


5% Jan 2 
18% May 15 
85 May 4 


Feb 10 
Mar 17 
2% Jan 2 
May 26 
Apr 17 
May 18 
Jan 7 
95 Jun 30 
10% Apr 24 
4% Jan 9 


100 May 6 
26% Jun 2 
11% Apr 9 
24% Jun 25 

1% Jan 56 
33 Jan 9 
17 Mar 31 

2% Jun 15 
19% May 6 
22% Apr 29 


Kalamazoo Stove & Furn 5 
Kan City P & L pf ser B__._._No par 
Kansas City Southern 
Oa preterres 4. =. =~ 100 16 
Kaufmann Dept Stores 1 6 
5% conv preferred 85 
Kayser (J) & Co 7 


es Hayes Wh’l conv cl A 


7% Apr 29 
21% Apr 24 
11% Jan 2 
8% Mar 17 
15% Apr 15 
18% May 29 
106% Mar 30 
2% Jun 2 
Ye May 25 

8%Jan 7 


Lehigh Portland Cement 
4% conv preferred 
tLehigh Valley RR 
Lehigh Valley Coal 
6% conv preferred 


Lehman Corp. (The) 17% Apr 17 
Lehn & Fink Prod Corp 11%, Apr 24 

: an Gtawacg Caen 2 Avr 29 
Libbey Owens Ford Gl 204% Jan 5 
duewe, MCNelL & LIDDY 7 4 Mar i2 


16% Jan 19 
146 Jan 10 
4%Feb 2 
88 Mayil2 
8% Jun 25 


1% Jan 6 
93% Jan 19 

6% Feb 19 
57 Feb 11 
158 Feb 28 
12% Feb 24 
72 Jan 2 
132 May 21 
44 July 9 
102% Jan 12 


13%Jan 5 
13% Jan 9 
22% Jun 18 
6% Jun 1 
18% Jan 
115 Feb 
38% Feb 
34 Jan 
10% Jan 
44 Jan 
105 Jan 
3% Jan 
34% Feb 


5@ Feb 

4 Jan 
21 Feb 
4% Apr 
1% Apr 


6 Jan 
18% Jan 
42 Mar 

35% Jan 
16% Feb 

9% Feb 
27 Feb 

100 Jan 
157 Jan 
74% Feb 
12% Jan 

6% Feb 

23% Jan 

111% Feb 
10% Jan 
8 Jan 
151% Jan 
52 Feb 
166 July 


% Jan 
12%Jan 9 
6% July 10 
45% July 9 
3 Jan 31 
28% Feb 4 

130% Jun 30 
15% Jan § 
60% Jan 5 

2% Jan 26 
46%, Jan 30 
48% Feb 13 
32 Feb 5 
39 Jan 26 
96 Apr 13 
3 May | 
3% Jun 
9% Jan : 
95 Jan 12 
9 Feb 2 
32% Jan 6 

132 Jan 20 


8 Mar 
33% Jan 
107% Jan 
62% Mar 
x126% Jun 1 
24% Jan 
64 Jan 
79% Jan 
11 Jan 


OVOeworugn 


iS) 


9% July 9 
120% Mar 3 
4% Jan 27 
22 Jan 27 
11% Feb 5 
100% Jan 1 
8% May 1 
100 May i19 
12% Mar 16 
7% Apr 7 


105% Jan 20 
37%. Jan 3 
14 July 9 
29 Jan 3 

2% Feb 5 
40% Feb 5 
22% Jan 9 

3% Jan 23 
27 Jan 2 
29% Jan § 


11% Feb 17 
30% Feb 18 
14 July 9 

9% Jan 19 
22% July 8 
23% Jan 9 
113. Jan 16 

4 Jan 26 

1% Jan 20 
14% Apr 8 


21% Jan 9 
13% July 3 
22 Jun 8 
2642 July 6 

5% Jan 20 


121% Mar 
6 Aug 
22% Aug 
14% Aug 
104% Jan 
9 Aug 
121% Apr 
18 Jan 
8% Jan 


106 Mar 
39% July 
14% July 
38 Jan 

3% July 
40% July 
26% Sep 

5% Sep 
28% Aug 
29% Jan 


17% Sep 
45% July 
14% Sep 
13 Aug 
27% July 
26% Oct 
116% Jan 
5% Aug 
2% July 
14% Sep 


24% Sept 
14% Nov 
2742 Sep 
45% Jan 

7¥%q Jan 





For footnotes see page 139. 























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE Lowest 


$ per share 
20 Mar 13 


Volume 156 Number: 4089 








Range Since January 1 Range fer Previeus 
On Basis of 100-Share Lots Year 1941 


Highest Lowest 
$ per share $ per share $ per share 


33 Jan 3 32% Nov 39 4«=6Jan 
50% Apr 18 73% Jan 12 64% Dec 96% Jan 
50% Apr 29 74% Jan 64% Nov 98 Jan 

164% Apr 16 175 Jan 174 Jun 189 Jan 
16% Apr 14 19% Jun 17% Dec 21 Jun 


22% Jun 23 32% Feb 30 Jan 
25% May 21 34 Jan 37% Jan 
9% Jan .2 10% Mar 13% July 
11% May 1 
14% May 20 
37 Jan 2 
31% Jun 16 
2% Mar 27 
15 Mar 13 


LOW AND HIGH 7 — 
Saturday Monday Tuesday Wednesday 
July 4 July 6 July 7 July 8 July 9 July 10 the Week 


$ per share $ per share $ per share $ per share $ per share $ per share Shares 


_ = 28 28 2842 28% *28%e 28% “28% 30 *28 Ye 
-- -- "62% 64% *62 64 *63 63% *63 63% *62 
-- —_ 64 64 "64%e 64% . 63% 64% 64% 64% 64% 
-- — "166% 164 *166% 174 "166% 174 *167% 174 *168 
jai ‘Shed *18 19% "18 19% *18 19% "18% 19% *18% 


=n ae 23% 25 25 25 24% 25 25 25% *25 
otis dine 31 31% *31 32 31% 31% 31% 31% 31 
=a poe "9% 10% *10 10% 10% 10% 10% 10% *10% 
oe He 13% 13% 13% 13% 13% 13% 14 "13% 
aa = 17% 16% 17% 16%, 17% 17% 18% 17% 
aver ie 41% 41 41% 41% 41% 41% 42% 41% 
a es 35% 35% 34%, 35% 35% 35% 35 42 
ime bei *3% *3% Va 3% 3% *3 
wie a *17 *17 *17 17% 17% 
a vas 14% 14% 4 14% 14% 14% 
a eis *137 139 140 140 *137 
ae wie *13% *13% "13% 14% “13% 
aad ee *6l%e 4 61% 62 62% 62% 


Thursday Friday Sales for 


Life Savers Corp 
Liggett *. Myers Tobacco 





nd 


Liquid Carbonic Corp 
Lockheed. Aircraft Corp 








Oo RPNUOrH 


SeSSotSuewktta Bou 


7% preferred_. 
- Louisville Gas & EIA 
Louisville & Nashville 


MacAndrews & Forbes 


SeeS8SSSSEE8= 


a 


*16% 19 *16% 


? ! 
st 


4 
. 8:8, Ged € Ot tre G 


*120 *120 
4 


29 
*18% 


29% 
18% 


*10% 


23% 
2% 
*44%, 
13% 
*% 


2% 


5% 
19% 


15 


ae 
*6 55 
7s 


« Mack Trucks Ine 


Macy (R H) Co Inc 
Madison Sq Garden 


- Magm 


Manati Sugar Co 


Manhattan Shirt 
Maracaibo Oil Exploration 


Marine Midland. Corp 

Market St Ry 6% pr ee 
Marshall Field & Co 

Martin (Glenn L) Co 


: Martin-Parry Cerp 


Masonite Corp 

Master Elec Co 

Mathieson ‘stall Wks. 
7% preferred 


May Department Stores 
Maytag Co 


$6 1st cum preferred 
McCall Stores Corp 


McCrory Stores Corp 


6% conv preferred 
McGraw Elec Co 
McGraw-Hill Pub Co 
McIntyre Porcupine Mines. 


McKesson & Robbins Inc 

5% % preferred 
McLellan Stores Co 

6% conv preferred 
Mead Corp 

$6 preferred series A 

$5.50 pfd ser B w w 
Melville Shoe Corp 
Mengel Co (The) 

5% conv lst preferred 


' Merch & Min Trans Co 


Mesta Machine Co 


. Mid-Continent Petroleum 


Midland Steel Prod 
8% cum Ist preferred 
Minn-Honeywell Regu 
4% conv pfd series B 
4%% preferred series C 
Minn Moline Power Imp) 
$6.50 preferred 


. Mission Corp 


Mo-Kan-Texas RR 
7% preferred series A 


" Mohawk Carpet Mills 


Monsanto Chemical Co 


$4 preferred series c 
Montg Ward & Co Inc 
Morrell (J) & Co 


Motor Wheel Corp. 
Mueller Brass Co 
Mullins Mfg Co class B 


Munsingwear Inc 
Murphy Co (G C) 
Murray Corp of America 
Myers (F E) & Bro 


N 


Nabco Liquidating Co 

Nash-Kelvinator Corp 

Nash Chatt & St. Louis 

National .Acme Co 

Nat Automotive Fibres Inc 
6% conv preferred 

National Aviation Corp 


‘ y 
11% May 18 
% Mar 27 


2% Jun 4 
4% Jan 2 
8% Apr 17 
17% May 20 
3% May 15 


22% May 1 - 


20 Mar 6 
20 May 12 


162 Apr 20 


31 Apr 29 
1%Jan 5 
13% July 3 


76. Jun .2. 


9 Mar 6 
10° May 12 


100 Mar 31 


14 Apr 17 
6% Jan 3 
28 Mayil 


9% Jan .2 
101 May 20 
5% Jun 1 
94 Apr 6 
6 Jan 8 
68 Jun 15 
64 May 23 
20% Jun 27 
4% Jan 2 
22% Jun 24 


21 Apr 15 
24% Apr 28 

5° Apr 17 
12% Mar 12 
16% May 18 
88% Apr 30 
35% Jan 2 
103%2 Jan 19 


x 107% May 19 


1% May 21 
5742 Jun 26 


8% Apr 28 
". Jan 2 

1% Jan: 2 
12% Feb 27 
66 Mayi15 
110% May 1 
115 May 1 
102% Apr ‘28 
23‘ Apr 24 
37° Jan 15 


He May 1 
%, Jan 2 
o% Apr ‘23 
20% Jun 1 


3042 Jun 2 


1% Jan 6 
3% Jan. 2 
16% May 27 
13% May 26 
3 Apr 24 
5% Jan 5 
6% May 16 


24% Jan 
29% Jan 


176 «Jan 


46% Jan 
1% Feb 

18 Mar 6 

90% Jan 28 
10% July 8 
14 Jan 6 


108% Jan 6 


18% July 9 
.8 Feb 28 
34% Jun 16 


12% Mar 23 


108% Jan 30 


7% Jan 14 


108 Jan 5 


7% Feb 4 
77 Mar 24 
72 Feb 3 
32 Jan 2 

5% Mar 23 
26% Mar 24 


29% Jan 15 
30% Jan 16 

7% Jan 14 
16 Jan 5 
23% Jan 14 
101 Feb 5 
42% Mar 26 


107 Apr 27 


109 May 13 
3% Jan 13 
67 Mar 4 


12 Jan 16 
% Jan 26 
2% Apr 7 
14% July 9 
91 Jan 7 


117% Feb 10 
119 «€6Mar 16 
110% Jan 6 


31% Jun #4 
42% Mar 12 


29% Mar 25 
8% Apr 2 
12% Jan 30 
25% Jan 20 
3% Jan 20 
63 Feb ¢ 
14% July 9 
69%, Jan 6 
55% Jan 20 
39% Feb 7 


2% Apr 
55% Apr 
24% Feb 
18 Jan 
4% Jun 
7% Jun 
8% Jan 


171 Jun 
as — 


15% ee 
90 © Dec 
8 Dec 
12% Dec 
103% Feb 
13% Dec 
6 Dec 
26% Dec 
9% Dec 
103 Dec 
5% Dec 
101% Apr 


34 


"1% Dec 


52 Dec 


9% Feb 

% ‘Oct 

1 Dec 
12% Dec 
77 Feb 
112 Mar 
135 Mar 
108%. Jun 
24% Dec 
35% Dec 


21% Dec 
5% Dec 
9%e Dec 
18% May 
1% Dec 
46 Feb 
9% May 
61% Apr 
4 Dec 
34 Dec 


195% Dec 
5% July 
23% Sep 
23% Jan 
7% Jan 
9 Jan 
11 Sep 


18% Jan 
175% Jan 


15 V . National Biscuit Co 13 May 5 16 Jan 
*158% ve i y 7% preferred 140. May 1 166% Jan 


15 Feb 
5% Jan 26 
16% July 8 
9% Jan 17 
14% Jan 7 
5% Jun 1 
9% Jan ¥ 
23% July 
16% Apr 
4% Jan 


& ) | k : Nat Bond & Share Corp_...No par 12% Apr 23 p> Som 
<- : * 5 e 5 ° 5 3% Jan 2 
sag , : 4 4 5 y , i1l- Jan 32 
bn ‘ Ve Y ” 8 Y ‘ 7 Mayil3 
rea ‘ : 7 12%4 Apr 30 
cone ' 5 5 5 y, 45% Jan 9 
Ae ‘ ‘ % . 85g May 1 
eo t 17% Apr 24 
Fat I ‘ E Nat Enam & Stamping 14% Mar 17 
Es 4 3 } National Gypsum Co 3% Apr 28 
ae ( y $4.50 conv preferred 60: Jan 2 72 Mar 


ion 13% , National Lead Co 11% Apr 25 16% Jan 12 19% Sep 
-- ; 7% preferred A 145 May 6 168 Jan 176 «Jan 
wn 134 129. Mar17. 146 Jan 154 Jan 
4 14% Nat Mall & St’l Cast Co____No per 13% July 2 17% Mar 17 24 Jue 
_ fo © National Oil Products Co 29% Apr 28 35 Jan 20 26 36 Dec 
te 1% National Power & Lt 1% Apr 16 3% Jan 7% Mar 
o 47% National Steel Corp____-_- wees 25 4334 May 28 53% Feb 68'2 Jan 
-- 2 4% National Supply. (The) Pa 4 May 14 6% Jan < 7% July 
_ *10% 11% $2 conv preferred 40 9% Jun 10 16% Feb 25 16% Nov 
-- 51% 51% Be 5% % prior preferred 45% May 22 63 Feb 68 Sep 
~ *55 56% 4 6% prior preferred 51 May1i9 70 Feb 75'%2 Sep 


Was 3 3 33% Jun 5 ; Feb 
i 7% 7% 9% Feb 11% Oct 
a4 *6% 7¥e 7 Jun 9% Apr 








93% Jan 


25% Mar 30 
65% Apr 28 
5% Mar 7 








For footnotes see page 139. 
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NEW YORK STOCK RECORD 





Saturday 


$ per share 


July 4 


Monday 
July 6 
$ per share 

"13% 15 
73 73 
*32 35 

*107% 109% 
25 25 

*8 8M, 


18% 
99 
24% 


9% 


13 

41 

12% 
5 


14 
714% 
85 


31 
% 
1% 
“Yq 
21% 
19% 


11% 11% 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 7 July 8 
$ per share $ per share $ per share $ per share Shares 
14 14 *14 15% "14% 14% *14% 15% 100 
*72 73 Vs *72 73 *72 13% 73 73 90 
*32 344% 35 35 *33 37 *34 37 300 
*107% 109% *107% 109% *107% 109% *107% 109% pete 
24% 24% 24% 25% 2538 25% 25% 26 2,700 
8% 8% 8 85 8% 8% 8% 8% 3,500 


19% 19% 20 19% 19% 3,400 

"984% 99 98% 98% 99 99 "98% 99% 500 

"24% 25% 25% 25% 27% 27 27% 1,100 
8% 9 8% 8% 9% 8% 9 


12% 12% 12% 13 *13% 13% 
39% 40% 40% 41% 42 
*12% 12% 12% *13% 14 

°4M% 4% "4% °4Y,q 4% 

2 VY, *12 13% 13% 
*66 *66 72 

"82% "82% 85 10% non-cum preferred 


*25%2 N Y Lack & West Ry Co 
33 tN Y NA & Hartford 
1% ; Conv preferred 
ce tN Y Ontario & Western 
21% N Y Shipbidg Corp part stk 
19% Noblitt-Sparks Indus Inc 
*158 Norfolk & Western Ry 
*109% Adjust 4% preferred 
7% North America Co 
700 6% preferred series 
5% % preferred series 


Sales for 


Friday 
July 10 the Week 


Thursday 
July 9 


Neisner Bros Inc 
4% % conv -_ oe 
Newberry Co (J J 
5% preferred seas A 
Newmont Mining Corp 
Newport Industries 


N’port News Ship & Dr Dock 
$5 conv preferred 

New York Air Brake 

New York Central 


N Y Chic & St. Louis Co 
6% preferred series A 
N Y¥ C Omnibus Corp 
New York Dock 
5% preferred 
N Y & Harlem RR Co 


18 18% 18% 


North American Aviation 

Northern Central Ry Co 

Northern Pacific Ry 

Nor States Pow $5 pfd__....No par 

Northwest Air Lines 

Northwestern Telegraph 

Norwalk Tire & Rubber__._...No par 
Preferred s 

Norwich Pharmacal Co___....-- 2.50 


Ohio Oil Co 
Oliver Farm Equip. 
: Omnibus Corp (The) 


Outboard Marine & Mfg 
Outlet Co. 
Owens-Illinois Glass Co 


P 


7% p Pacific Amer Fisheries Inc 

5% i 5% Pacific Coast Co 
19 *18% lst preferred 
124% 12% 2d preferred 
15% *15% Pacific Finance Corp (Cal) 
19 "19% Pacific Gas & Electric 
27% *27% Pacific Ltg Corp 
16 16% Pacific Mills 

87 *86 Pacific Telep & Teleg 
*139%2 6% preferred 


Pacific Tin Consol'd Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 
Panhandle Prod & Ref 
Paraffine Cos Inc 

4% conv preferred 
Paramount Pictures Inc 

6% ist preferred 


90 
141% 141% 


2 2 2 
6 6 6% 
2% 2% . 
16% 17% 17 
*6% 7 *6% 
1% 1% 1% 
28% 28% 29 29 
*90% 105 
14% 
108% 


15 Park & Tilford Inc 
71% ‘ Park Utah Consol Mines 
2358 Parke Davis & Co 
14% Parker Rust Proof Co______--_-- 2.50 
tg Parmelee Transportation_._._.No 
19 l y Patino Mines & Enterprises 
*49 Penick & Ford 


6734 
Penn Coal & Coke Corp 


*15% 
*1% Penn-Dixie Cement 
33 $7 conv pref ser A 
13% Penn GI Sand Corp 
*102% 5% preferred 
19% Pennsylvania RR 
Peoples Drug Stores Inc 


Peoples G L & C C (Chic) 
tPeorla & Eastern Ry. Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 

5% prior preferred 

5% preferred. 


Pet Milk Co 
Petroleum oo Hy Re America 
Pfeiffer Brewing Co 


Phelphs-Dodge Corp 2 
Philadelphis Co'6 % preterred_-—_50 
rred_. N 





scm : 


—s 
1w se 
8 8 
' 


“ 





oa 
8 8 


eat 


butaiell 


ry 


Range Since January 1 
On Basis of 100-Share Lots 


Lewest 
$ per share 


11 Jan 5 
70% May 26 
28 Apr 27 
104 Mar 10 
22% Apr 17 

7% Apr 28 


17% Jun 30 
98% July 3 
23% May 21 
6% Jun 24 


11% Jun il 
36 Jun 2 
10% Jan 2 

4 May 25 
12% Apr 15 
61 May 22 
80 May 20 


31 May 26 
*& Jan 3 

% Jan 2 

% Jan 14 

19 Jun 3 
15% Apr 29 
143. Mar 26 
108 Mar 10 
6% Mar 31 
39 Apr 25 
39. Apr 29 


9% May 21 
85% Apr 14 
4%Jan 2 
100 Apr 2 
8 Apr 14 
31% Apr 27 
1 Jan 20 
20. Feb 18 
8% Apr 


6% Apr 29 
17: Jan 2 
2%Jan 2 
59 Jan 2 
2% Apr 28 
11% Mar 12 

132) Mar 20 


216% Apr 28 


42 Jun 26 
43% Apr 25 


6% Mar 
4'2 Apr 
16 Apr 
9% Apr 
7 Jan 
15% Apr 28 
22% Apr 
13% Jan 
74 Apr 25 
121 Apr 4 


1% Mar 6 
5% Jan 2 
1% Jan 2 
11% Apr 23 
7: Mayill 
1 Jan 2 
2056 Apr 28 
90 Mar 6 
11% Apr 24 
100% Apr 23 


15 May 8 
1%Jan 2 
19% Apr 29 
13% May 20 

». Mar 20 
134% Jan 2 
44° Apr 15 
564% May 1 
1% Apr 14 


1% Jan 2 
32 Jun 30 
11 Mayi5 

104 May 4 
18% Jan 2 
16% July 2 


36 Apr 20 

% Jan 3 
15% Mar 6 
4 Jun 26 
36 Apr 28 
18% May 25 


19% Jun 5 


11% Jun 


Highest 
$ per share 


14% Feb 27 
75 Mar 2 
35 Jan 14 
109 Jan 30 
30% Feb 16 
11% Jan 12 


25% Jan 
109% Jan 
3244 Feb 
10 Jan 


17% Feb 
51 Feb 
15% Jan 
6 Jan 
15% Feb 
110 Feb 
109 Feb 


54 Jan 
% Jan 
2% Jan 
Yq Mar 
30% Jan 
23% Jan 
192 Jan 
115 Jan 
10% Jan 
52% Jan 
53 Jan 27 


14 Jan 
96 Jan 31 
7 Jan 27 
108% Jan 19 
11% Jan 28 
38 -Mar 2 
2% Apr 6 
28 Jun 17 
10%Jan 6 


8% Jan 26 
24 May 27 
6% Jan 12 
79 Jan 9 
4% Jun 29 
13% May 7 
142 Jan 2 
22% Feb 6 
48 Mar 28 
564 Jan 3 


8% Jan 27 
6% Feb 3 
21% Feb 3 
13. Feb 3 
15% Jun 26 
20 Jan 15 
31 Jan 17 
18% Feb 25 
101 Jan 
148 Jan 


2% Jan 
6% July 
2% Jan 
18% Jun 
8% Jan 
1% Jan 
3060S s July 
100 Jan 
15% July 
115 July 


17 Jan 
2% Jan 
29% Jan 
17% Mar 
™% July 
20% Jan 
55% Jan 
80% Jan 
2% Feb 


2 Jan 
44 Jan 
13% Feb 

108 % Feb 
24% Jan 
23% Jan 


tS 
CSCHNONOKOnR® «~Iv 


~ wrt) 


GFaucoonNsAenw © 


hob 
onrr 


46% Jan 
1% Jan 
23% July 
7% Jan 24 
51% Feb 7 
29% Jan 24 


27% Jan 7 
6 Jan 13 
6 Jan 

32% Jan 14 

40% Jan 

76% Jan 

10% Jan 

‘15 Jan 

107% Mar 
106- July 


9 Jan 
78 Jan 
41% Jan 

VY, Feb 
60 July 


ane oGe55 SBau8e 


Range for Previous 
Year 1941 


Lewest 
$ per share 


10% Dec 
69% July 
31% Dec 
105 Nov 
22% Apr 

5% Apr 


19% Dec 
106% Mar 
26 Dec 

7 Dec 


10% Dec 
25 Feb 
8% Dec 
4% May 
8 Apr 
106% Dec 
110 Jun 


42% Dec 


Highest 
$ per share 


17 July 
79% Dec 
45% Jan 
110 Jan 
31% Jan 
11% Aug 


27% Jan 
116 July 
45 Jan 
15% Jan 


18% Aug 
47% Aug 


13% Feb 


10 July 
23% July 
10 =Jan 
104% Jan 
6% Sep 
17% Jan 
150 Jan 
26% Jan 
56% Oct 
562% Deo 


12% Sep 

7% Nov 
25% Nov 
15% Nov 
11% Jan 
28% Jan 
40 Jan 
19% Aug 
126 Jan 
163 Aug 


4% Jan 
0% Aug 
3% Jan 
19% Dec 
10 Jan 
1% July 
37% Jan 


Jan 

52% July 
17% Aug 
112% Mar 
25% Apr 
25 Aug 


54 Sep 

2% Aug 
30% July 
11% May 
60% July 
38 May 


27% - Oct 
- 7% -Apr 
7%. Jan 


; - 3¥%-duly 
52 July 


2344- Jan 
7% Jan 
- 46%- Jan 
8%. Jan 
- 84 -Jan 


--15 -Jan 
166 - Oct 
-181 -. Feb 
7% Jan 
9%- Jan 
65 Jan 
43%. Jan 
75% Jan 
15 July 
1% July 

17 July 





footnotes see page 139. 























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES Range Since January 1 


STOCK 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots 
July 4 July 6 July 7 July 8 July 9 July 10 the Week EXCHANGE Lowest Highest 


$ per share $ per share $ per share $ per share $ per share $ per share Shares $ per share $ per share 

soi hie *15 16% *15 16% *16 16% 16%. 16% 17 17 Pond Creek Pocahontas 15% Jun 8 17 Jan 15 

3% 4 4 *3% 4% Poor & Co class B N 3% May 21 

Postal Teleg Inc preferred_._.No par 9%Jan 7 

Pressed Steel Car Co Inc 1 5% Jun 2 

5% conv ist preferred 6% July 7 
5% conv 2d preferred 


Volume 156 Number 4089 








4 4 
15 4 14% 14% 145%, 15 14% 15 


eee ae: / / 6% 6% 65, 6% 
pple la 5 , : y, 6% °6Y% 7% 
pie fine bn : “aaa saat ante Procter & Gamble 
OSA —e Ms > 8 4 rocter am 

Y 118% y 118% 118% 5% pfd (ser of Feb 1 '29)__--100 


ad! oa ly, 10% 10% Pub Serv Corp of N J 14% Jan 
#93 ae , } y Ms ¢ 70 70% $5 preferred 
Bae sel 77% TT% 
sae ace *87% 91 
ee. ae ‘ bi j 104% 105 
vt nae PF ‘ *113 115% Pub Ser El & Gas pfd $5__.__No par 111% Mar 19 
} 22 ‘ 22% 23% Pullman Inc N 20% July 2 
a9 wa a 9 9% Pure Oil (The) 7 #=<Apr 28 
nee onl 94 94 %e § 95°94. 95% 300 6% preferred 00 90% May13 101% Jan 
fx Ro ‘ Y ; ip 87 *87'2 8912 5% conv preferred 80% Jun 17 91% Jan 20 
MY 1l% 11% Purity Bakeries 9% Mar 11 11% July 10 


Q 


Quaker State Oil Ref Corp__..._10 8% Mar 11 9% -May 19 


R 


¥ 
ae 
FeO BOWWW 


NHeHOS 


Radio Corp of Amer_._......No par 
$3.50 conv ist preferred_..No par 
$5 preferred B 

Radio-Keith-Orpheum 
6% conv preferred 

Raybestos Manhattan 

Rayonier Inc 
$3 preferred 

Reading Company 
4% ist preferred 
4% 2d preferred 


2% Mar 6 
46% Apr 28 
88 Apr 25 

2 Apr 23 
34% Jun 4 
15% Jan 2 

7% Jun 8 
23% July 1 
11% Apr 16 
23% May 28 
20 May 28 


3% July 10 
54% July 10 
88 Apr 25 

3%Jan 2 
4642 Jan 9 
17% Jun 8 
11% Jan 16 
26%, Feb 3 
15% Jan 28 
2742 Feb 2 
23% Mar 11 


2% July 10 


SBasSuBSu 
Fs 


tttttinitt 


Sesus8e 
FSES FF 
Ege YEE 


esses 

FFF 
arp 
SPEE 


Real Silk Hosiery 5 1% Jan 13 
Preferred 39 Jan 15 55 Jun 
Reis (Robt) & Co ist pfd 11 Apr 30 16% Feb 
Reliable Stores Corp 6% Apr 24 7 Feb 
Reliance Mfg Co 0 10% Mar 11 12% Feb 
Remington-Rand 7¥%e May 18 
Preferred with warrants x55 Mar 9 
Rensselaer & Sara RR Co 38% Jan 6 





>s 
ee 


FFF FKS FFE 


ceah» oh 


z 


no 8M 0929 HD 
| 
* 
> 
+=] 
"— 


$& 
rs 
f 


18% 
°126 
18% 
*9% 
12% 


14% 
2734 
*36 es 
*1% 
*2% 
*19% 
23% 
31% 
*58%2 


2% 
3842 


28% 
*109 
*44 


34% 34% 
*104% 104% 
12% 12% 
16% 16% 


85 85 


31 32% 
*112%2 116 

*106% 108% 
By 3 


16 
Me 
12% 
*2% 
55% 
T%2 
*8% 


Reo Motors v t ¢ 


Republic Steel Corp 

6% conv preferred 

6% conv prior pfd ser A 
Revere Copper & Brass 

7% preferred 

5%% preferred 
Reynolds Metals Co 

54%2% conv preferred 
Reynolds Spring 


Reynolds (R J) Tob class B 
Common 

Richfield Oil Corp 

Ritter Dental Mfg 


Rustless Iron & Steel Corp 
$2.50 conv preferred 


Ss 


St Joseph Lead 

tSt Louis-San Francisco 
6% preferred 

tSt Louis Southwestern 
5% preferred 

Safeway Stores 
5% preferred 

Savage Arms Corp 

Schenley Distillers Corp 
542% preferred 


Scott Paper Co 
$4.50 preferred 
$4 preferred 

tSeaboard Air Line 
4-2% preferred 

Seaboard Oil Co of Del 

Seagrave Corp 

Sears Roebuck & Co 

Servel Inc 

Sharon Steel Corp 
$5 conv preferred 


Sharpe & Dohme 
$3.50 conv pref ser A 
Shattuck (Frank G) 
Sheaffer (W A) Pen Co 
Shell Union Oil 
Silver King Coalition Mines 
Simmons Co 
Simms Petroleum 
Simonds Saw & Steel 
Skelly Oil Co 
Sloss Sheffield Steel & Iron 
$6 preferred 
Smith (A O) Corp 
Smith & Cor Type vtc 
Snider Packing Corp 
Socony Vacuum Oil Co Inc 


South Am Gold & Platinum 
S’eastern Greyhound Lines 
So Porto Rico Sugar 


Southern California Edison 
Southern Natural Gas Co____-~.7.50 
Southern Pacific Co 


Southern Ry 


Mobile & Ohio stk tr ctfs 
Sparks Withington 
Spear & Co 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spicer Mfg Co 

$3 conv preferred A 





Spiegel Inc ~ 
Conv $4.50 preferred 

Square D Co__- 
5% conv preferred 

Squibb (E R) & Sons 





2% Jun 22 


13% May 14 
x94% Jun 8 
10% July 3 
4%, Jun 22 
x82 July 9 
54 May 22 
6% May 20 
75% Apr 29 
3% Mar 9 


z20 Apr 23 
35 May 6 
6% Apr 28 
6% Apr 30 
3% Jan 6 
16 Feb 19 
7 #$=May 20 
34% May 13 


23 May 26 
*& Jan 2 
%Jan 3 

2 Jan 7 

5 Jan 2 

29% Apr 30 

104 Jun 23 

9% May 19 

12% Apr 28 

78 =Mayi5 


25% Apr 16 


2112% Apr 17 


106% Jan 9 
¥% Jun 11 

a Mar 21 
10% Apr 23 
2 May 25 
4342 May 6 
4% Jan 2 
8 Apr 14 
52% July 8 


4% Apr 29 
64% Apr 29 
4% Mar 6 
30% May 21 
10% Apr 24 
2% Jun 30 
11% May 6 
Ye Apr 14 
20%. Jun 8 
19% Apr 23 
65 Apr 29 
108 July 10 
16 Apr 29 
9 Apr 15 
13% May 18 
6% Mar 11 


1% Mar 6 
14 Apr 17 
17% Jun 27 
126 Apr 2 
14% Apr 29 

9% Apr 20 
10 Jun 2 


12% May 20 
23% Jun 2 
34% Jan 5 

1% Apr 24 

2% May 4 
17% Apr 28 
21% Apr 28 
31% Apr 28 
49 Mar 16 


2% Apr 14 
35 Apr 27 
27% Jun 24 

108% Jun 1 
40% Apr 9 


*108 "as 111% Apr 20 


3% 3% « 3% 3% 3% 3% Standard Brands___.___.___-_No par 2% Apr 29 
95 95% M $4.50 preferred No par 89% May 2 


4% Jan 14 


19 Jan 2 
100% Mar 5 
86% Jan 23 
6% Jan 3 
129% Mar 3 
74 +%.|Jan 20 
8% Jan 5 
85% Jan 19 
4% Jan 5 


27% Jan 27 
54 Jan 27 
9 Jan 15 
8% Jan 16 
5% Jan 20 
19% Mar 20 
10% Jan 27 
47 Jan 2 


34% Jan 27 
% Feb 5 
% Jan 27 

4% Mar 15 

642 Jan 20 

44 Jan 3 

110 Jan 3 

19% Jan 3 

16% July 10 

89% Jan 15 


3642 Jan 9 
116 Jan 10 
109% Mar 6 

ys Feb 10 

1 Jan 28 

13%Jan 5 
3% Mar 24 

567 Jan 5 
7™% Jun i 

10 Jan 3 
60 Jan 6 


7 jJan 15 
61% Mar 4 
5% Jan 20 
34 Apr 22 
14% Jan 2 
4% Jan 14 
15% Jun 9 
1% Mar 24 
26 Jan 9 
2842 Jan 3 


100 Jan 2 
112 Jan 28 


20% Jan 6 
13% Jan 6 
17 Feb 4 

8% Jan 5 


2% Jun 3 
15% Jan 16 
26% Jan 26 


144%, Jan 27 


20% Jan 10 
12% Jan 5 
135% Jan 26 


18% Feb 5 
35%. Jan 24 
5042 Mar 24 

1% Jan 5 

3% Feb 6 
20% Jan 8 
31% Jan 6 
37 Mar 24 
60 Jan 3 


4% Jan 6 
4542 Jan 14 
38% Jan 6 
114 Feb 11 
49% Jan 


113. Jan 


8 
5 Jan 6 
8 


110 Jan 


10% Jan 


34% Jan 
53% Jan 
12% Aug 
9% Jan 

5% Jan 
21 #£Nov 
14% Aug 


94% Sep 
39% Sep 


115% Mar 
112 July 


% Jan 

% July 
17 July 
3% July 
78% Jan 
10% Jan 
14% July 
71% Jan 


10% July 


2% July 
19% Aug 
23% Dec 


150 Mar 


27% Jan 
13% Sep 
14% Aug 


19% July 
36% Nov 
37% Oct 

2 Jan 

6% July 
22 July 
39% July 
38% July 
60 Dec 


6% Jan 
57% Jan 
40% Aug 


117% Aug 
484% Dec 


“6% Jan 


113% July 








footnotes see page 139. 
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83% 
45 
6242 
47% 
108 108 ‘2 
20 20 
*44 45% 


LOW AND HIGH SALE PRICES 


Tuesday 
July 7 
$ per share 
Vy 
16 
ie 
6'2 
78 


20% 
23% 
35% 
31% 
°24 


Wednesday 
July 8% 


$ per share 
oM% 4a 
é té 


634 
™% 


21% 
25 
37% 
31% 
24'4 
54% 
6% 
4 
45% 


Thursday 
July 9 


$ per share 


” 
32 


12 


258 
402 

5 
267%. 
5642 


35 

"97% 

144s 
3 


3 
80 
30%% 


71% 
5342 
170 
“sy LZ 
*37 ly 
287s 


*3% 
114 


*103 


26 
2 27 ly 
X23 %% 


e345 


18%, 

8334 

44'% 

*62 

49'2 

109% 109% 
2042. - 20% 
*44 46'2 


Friday 
Juty 10 
$ per share 
o% 44 
1 i 
*6%e 7M% 
8% B's 


21% 22 
24% 25% 
37% 38% 
"31% 31% 
"24%. 25 
53% S4% 
638 633 
+ 4 
4% 5” 
4% 4% 


4842 4842 
*122% 124 

4% 448 
13% 13% 

1% 1% 

*11% 11% 

20%, 20% 
*3% 4% 
22% 
23%. 23% 
*4 4% 


22% - 


Sales for 
the Week 


Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Standard Gas & El Co 


$6 cum prior preferred_.___No par 
$7 cum prior preferred__._No par 


Standard Oil of New Jersey. 
Standard Oil of Ohio 

Starrett Co (The) LS 

Sterling Products Inc 
Stewart-Warner Corp 

Stokely Bros & Co Inc._..._.-___; 
Stone.& Webster 

Studebaker Corp (The) 


Sun Oil Co 

Class A pfd (4%% cum) 
Sunshine Mining Co____.________190 
Superheater Co (Thé) 
Superior Oil Corp_____..._______.1 
Superior Steel Corp_______- 
Sutherland Paper Co_______. 
Sweets Co of Amer (The)______ 


Talcott Inc (James) 


542% partic preferred 
Telautograph Corp 


.Tennessee Co 
“Texas Gulf Produc’g Co 


Texas Gulf Sulphur________ 


“Texas: Pacific Coal & Oil 


Texas Pacific Land Trust 
Texas & Pacific Ry Co 
Thatcher Mfg Co 
$3.60 conv preferred__._..._No par 


Third Avenue Transit Corp..No par 
Thompson (J R) 26 
Thompson Prods Inc 
Thompson-Starrett Co_ 

$3.50 cum preferred 


Tide Water Associated Qil 


$4.50 conv preferred 
Timken Detroit Axle 
Timken Roller Bearing 
Transamerica Corp 
Transcont’l & West Air Inc 


‘ Transue. & Williams St’l 


Tri-Continental Corp 
$6 preferred 

Truax-Traer Corp 

Truscon Steel Co 

20th Cen Fox Film Corp____No par 
$1.50 preferred 

Twin City Rapid Tran 
7% preferred 

Twin Coach Co 


U 


Under Elliott Fisher Co 
Union Bag & Paper_____..__ No par 
Union Carbide & Carb par 
Union El Co of Mo $5 pfd___No par 
Preferred $4.50 series 
Union Oil of California 
Union Pacific RR Co 
4%. preferred_.._....._._.._-. 
Union Tank Car___-._....-_No par 


United Aircraft Corp 
5% conv preferred 


. Un Air Lines Transport 


United Biscuit Co___..__._ 
5% preferred 


United-Carr Fast Corp 


. United Corporation_ 


$3 preferred 


. United Drug Inc 


United Dyewood Corp 
Preferred 
United Electric Coal Cos 


. United Eng & Fdy 


United Fruit Co 


. United Gas Improv't 


$5 preferred 
United Mer & Manu Ine v t ¢ 


. United Paperboard 


$6 ist preferred 


US Distrib Corp conv pfd 


U S Freight Co 


U 8S Hoffman Mach Corp______..-5 
542% conv preferred 50 
U 8S industrial Alcohol 


U S Leather Co 
Partic & conv cl A 
Prior preferred 


' US Pipe & Foundry 


U 8S Playing Card Co 
U S Plywood Corp 
tU S Reality & Impt 


U S Rubber Co 
% ist preferred 
U S Smelting Ref & Min 
Preferred 
U S Steel Corp 
Preferred 


Range Since January 1 
On Basis of.100-Share Lots 


Lowest 
$ per share 
7, July 6 
%4 Apr 25 
5% May 14 
6. Apr 28 


18 Mar 14 
20 -.Apr 28 
30% Apr 24 
25% Apr 28 
24 .May 20 
42 . Apr 24 


5% Jan 2. 


3% Mar 9 
4 Apr 16 
3% Jan 2 


43. Apr 28 
116% Apr 13 
3% May 28 
11% May I3 
1 Apr 28 
9% May 20 
17% Feb 13 
3% May 27 


3% Jun 27 


4 Apr il 
32 Apr 4 
1% Mar 
7% May 14 
30 Apr 28 
2 Apr 15 
28 Apr 28 
5 May 26 


4% Apr 28 
7% Jan 2 
6% Jun 2 
38% Mar 27 
2% May < 
41 Jan 
3% Apr 1s 
30 Jan 2 


2% July ‘2 
5% Jun 3 
17% July 2 

4} Mar 27 
8% Jan 2 
8 Jun 12 
85 Mar 28 
22 May 20 
32 May 20 
4 Jan 28 
7% May 15 


8% Jan 3 
% Mar 14 
56% Jun 30 
5% Jun 
11 . Feb 
7% Jan 
19% Jan 
1% Jan 
21% Jan 
5% May 1 


27% Jan 2 
7% Apr 17 
58 Apr 28 
108 May 6 
100% Mar 24 
10 May 1 
63% Jan 2 
74% Jun 17 
22% Jun 25 


23% Jun 4 
89 Apr 17 
7% Apr 17 
9% Mar 10 
104% Mar 24 
37 May. 1 
16° «Jan 27 
31 Jan 2 
11% Jun 25 


4% Apr 15 
1% Apr 28 
34% May 12 
3% Mar 11 
25% Jun 1 
48% Jun 3 


3% Jun 1 
93% Mar .27 
11% Apr 28 

3 Mar 12 

2% Apr 17 
77% Apr. 9 
17: Jan 7 


6% May 14 
40% May 13 
159 - May 1 
4% Apr 27 
34™% Jan 30 
24% Apr 28 


2% Apr 28 
_ £28. 2 
99 Jan 20 
22% May 1 
26% May. 1 
20. Apr 27 

5% Apr 17 


13% Mar 6 
54: Mar 10 
37% Apr 17 
58 Apr 28 
44% May 20 
107% Jun 30 
15% Apr .29 
39% Mar 27 


Highest 
$ per share 


% Jan 7 
1% Jan 6 
11% Jan 14 
13% Jan 14 


22% Feb 

27% Jan 

42% Jan 

33% Jan 

34% Jan 

57 Jun 9 
6% duly 9 
4% Jan 27 
5% Jan 5 
5% Feb 21 


55% Jan 
126 Jan 3 
5% Jan 14 
15% Jan 9 
155 Jan 14 
13% Jan 3 
20% May 6 
35% Mar 6 
25 Jan 26 
24% Jan 28 
5% Jan 5 


5 Mayi13 
33% May 21 
2%Jan 3 
9% Jan 16 
39% Jan 6 
3 Jan 27 
34% Jan 14 
6% Jan 6 


6 Jan 16 
11% Feb 24 
9% Jan 20 
42 Jun ll 
3 Marto 
50 Jan 28 
4% Jan 5 
34% Feb 27 


2% July 
6% Jan 
27% Jan 
ti Feb 
12 July 
10% Feb 
954% Jan 
34% Jan 
43% Jan 
4% July 
10% Feb 


12% Mar 
1% July 
67% Mar 
7 Jan 19 
11% Jun 4 
10%, July 

23% July > 
3% Jan 13 
40% Feb 6 
6% Jan 29 


NS 


NOAVvowov-i9o 


ee 
rion 


39% July 
9% Jan 
74% Jan 
112% Jan 
108 Jan 
13% Jan 
77 %2 Feb 
81% Feb 
30 Feb 


t 


to 
FOoCUCUyD #AOVOQnWuUwo 


y36% Jan 
104% Jan 
12% Jun 
14% July 
112 Mar 
46 July 
20 Feb 
% Jan 
16% Jan 


6% Jan: 
2% Jan 
50 Jan 
5 Mar 
35 Feb 
72% Jan 


~ 


— 6 
1) 


warisss 


5% Jan 
106% Jan 
15% Jan 

4% Feb 27 

3% Jan 6 
87 Feb 25 
33% Jun 29 


11% Jan 26 
54% July 9 
172 Jan 5 

6% Jan 14 
40 Jun 17 
34% Jan 27 


3% Jan 20 
12% July 10 
114 Jun 10 
267% July 6 
30 Feb 2 
24% Jan 25 

1 Mar ill 


19% July 9 
84 July 7 
51% Jan 14 
71 Jan 19 
55% Jan 3 
119% Jan 13 
24 Jan 5 
46% Jan 14 


Range for Previous 
Year 1941 


Lewest 
$ per share 


Ye Nov 


Y Dec 
8% Dec 
10% Dec 


Highest 
$ per share 


1% Jan 
4% Mar 
21% Mar 
22% Mar 


25% Nov 
34% July 
46% Dec 
48% Aug 
40 Jan 
66 Jun 
8% Jan 
6% Nov 
6% July 
8% Jan 


6642 Dec 
1260 July 
9 Jan 
2:- Jan 
2% July 
18% July 
23% Jan 
5% Aug 
25 Aug 
242 Sep 
Te July 


5% Nov 
38% Aug 
3% Jan 
9% Sep 
46% Dec 
4\%_ May 
38% Sep 
7% July 


6% Aug 
14 + =©July 
10% Jan 
44% Sep 
4% Sep 
60% Sep 
5% July 
40 Aug 


6 Jan 
34 Jan 
1% Jan 
Jan 
Dec 
Dec 
Sep 
Jan 
Jan 
Jan 


Aug 
Jan 
Jan 


Sep 

11% Aug 
9% Sep 

24 Dec 
1% July 

27%. Sep 
9% Jan 


31 July 
44% Jan 


17 “% Jan 
14% July 
113% Feb 
52 Sep 
21% Sep 
Jan 


p 
2% July 


28% Sep 
103% Sep 
65% Apr 
Jan 
Jan 
Jan 
Jan 
Nov 








Por footnotes see page 139. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Volume 156 Number 4089 








Range for Previous 


ighest 
$ per share 


LOW AND HIGH SALE PRICES 
y Wednesday 
July 7 July 8 
$ per share $ per share 


Sales for 
the Week 


Friday 
July 10 


$ per share 


Thursday 
July 9 


$ per share 


Saturday Monday 
July 4 July 6 


$ per share $ per share $ per share 


$ per share $ per share 


ee aie *% 12 % % % 3% 
a ee o% A 38 ay +3 43 
ae “4.4 *36 39 
ne pu *1l1% 13 
ss ad *47% 49 
el *342 145 
Sula *152 156 


215% 
1% 
32% 
115 
17 
26 
2856 
wis) 
130 
7% 
1942 


22% 22 221% 
*7 73% 
17 17 

*98 100% 
3% 3% 
3354" 34% 
*15% 
*3% 
*3 
21% 
5% 
*65%2 








13% 13% 14 14 14 14% 
*1% 1% 1% 1% *1%, 1% 


% 

#35 
*37 

*1ll% 


50 
"143 
*152 


14% 
1% 


4% 


1% 


*34 

* 3, 
*37 

*1l'2 
50 
*143 
*152 


14% 


*1%4 


14% 


2 


8 
4 


United Stockyards Corp 
United Stores class A 

$6 conv preferred 
Universal-Cyclops Steel Corp__..._1 
Universal Leaf Tob 

8% 
Universal Pictures Ist pfd 


Vanadium Corp of ‘in... at 
Van Norman Mach ‘Tool 
Van Raalte Co Inc 
7% Ist preferred 
Vick Chemical Co 
Vicks Shreve & Pac Ry 
5% preferred 


Victor Chemical Works 
Va-Carolina Chem 
6% div partic — 
Va El & Pow $6 pre 
Va Iron Coal & coer 5% 
Virginian Ry Co 
6% preferred 
Vulcan Detinning Co 
Preferred 
Vultee Aircraft Inc. 
$1.25 preferred 


W 


Wabash RR preferred 
ho tay 


Walk (H) Good & W Ltd_-_.No par 
Div redeem pref 
Ward Bakthg Co cl A 
Class B 
7 %- preferred__ 
Warner Bros Pictures. 
$3.85 preferred 





tWarren Bros Co 
Receipts 
$3 preferred 
Preferred receipts 
Warren Fdy & Pipe 
Washington Gas Lt Co__...No par 
Waukesha Motor Co 


West Penn E] class A..--.... No par 
7% preferred 100 
6% 100 

West Penn Pr Co 4%% pfd___._100 

West Va Pulp & Pap Co_____No = 
6% 


Western Maryland 

4% 2d preferred 
Western Pacific 6% preferred___100 
Western Union Telegraph 
Westinghouse Air Brake 


Westinghouse El & Mfg 
Ist preferred 

Weston Elec Instrument 

Westvaco Chior Prod 
$4.50 preferred 

Wheeling & L Erie Ry Co 
542% conv preferred 


Wheeling Steel Corp 

$5 conv prior pref 
White Dental Mfg (The S 8) 
White Motor Co 1 
White Rock Min Spr Co_...No par 
White Sewing Mach Corp 

$4 conv preferred 

Prior preferred 


Wilcox Oil & Gas Co 
Willys-Overland Motors 
6% conv preferred 
Wilson & ‘Co Inc 
$6 preferred 
Wisconsin El Pow 6% pfid 
Woodward Iron Co 


Woolworth (F W) Co 
Worthington P & M (Del)_--No par 
7% preferred A 100 
6% preferred B 
Prior pfd 442% 
Prior pid 442% Conv series__.100 
Wright Aeronautical 
Wrigley (Wm) Jr (Del)...-No par 


Y 


‘Yale & Towne Mfg. Co 


Yellow Truck & Coach cl B__. Bac A 1 
Preferred 100 
Young Spring & Wire._.....No par 
Youngstown 2 pee eens No par 
*S%% preferred seri¢és A__.___100 
Youngstown Steel Door_.._.-No par 


Z 


Zenith Radio Corp 
Zonite Products Corp 


5% May 25 
% Apr 15 
345% May 


112% Jan 12 
30 May 1 
53% Feb 19 
57 July 10 


18% May 26 
1 Jan 2 
2242 Jan 8 


1634 May 22 


21% guly 2 
6% Mar 25 
16 Apr 23 
9742 Jun 19 
3% Apr 23 
31% Apr 17 
13% Mar 23 
25% Jun 22 
% May 4 
16 Feb 17 
4% Apr 27 
x65 May 14 


% Jan 

1} Jun 
19 Jan 
25 Jun 
25 Va dun 
13% Jun 
12 Jan 
Jan 

% Jari 
18 


May 
59% May 20 


~ 
WOrOCOKe Ww 


- 
aw 


9942 May 28 
12%4 May 9 
2 Apr 28 
4% May 20 
3g May 18 
23% Feb 18 
13% May 27 


63% Apr 24 
117% Apr 29 
23 Apr 28 
22 Mar il 
100%2 Jun 6 
50 <Apr 18 
80 July 9 


19%2 Jun 25 
58% May 9 
1242 July 8 
12 Jun 25 
3 Mar 6 
1%4 Apr 29 
40 May 6 
15%2 Apr 23 


1'2 Apr 15 
1% Mar 6 
4% Apr 29 
3%4 May 13 
56 May 25 
10742 Jun 1 
18%3 Jun 25 


21% May 6 
1442 Jun 22 
118% May 27 
111 Feb 13 
42% Jun 17 
44 Jun 9 
80 Jun 23 
39 <Apr 24 


854 Feb 19 
1% May 21 


1 Jan 7 
ii Jan 19 
44 Feb 9 
14% Jan 5 
5242 Jan 6 


15042 Jan 6 


159 Jan 21 


57 July 10 


25'2Jan 19 
2%Jan 19 
345% July 10 


30% Jan 26 


3% May 6 

14 Feb 18 
22%July 3 
5% Jan 3 
74 =%Jan 16 


1% Jan 29 

% July 9 

26% Jun 27 
26% July 


2 vA July 3 
20% Jan 6 
70 Feb 3 


91 Jan 22 


.104 Jan 8 


93 Jan 8 


113% Jan 9 


18 Feb 6 
10442 Jan 2 
1642 Jan 3 
3% Jan 27 
8% Jan 28 
fa Jan 27 
27%4 Apr 2 
19% Feb 5 


81% Jan 
127 Jan 
29'2 Feb 
31% Jan 
10642 Jan 
50 Apr 
93 Jan 


27% Feb 
6042 Jan 2 
15 =—s Apr 
1552 Jan 
3% Jan 
3% Jan 
53 Jan 
22% Jan 


2% Jun 
1% Jan 


284 ve July 9 
21% Jan 28 
120 Mar 25 
117 Mar 3 
54@ Jan 26 
57% Jan 26 
104 «Jan 15 
62 Jan 5 


20 July 9 
13% Jan 14 
120% Mar 17 
7% Jan 19 
B74e Jan 13 
64 Jan 14 
12%Jan 5 


14% July 9 
2% Jan 26 


5@ Dec 

% Dec 
42% Dec 
i2 May 
43% Nov 
4006 «6May 
133 Jan 


a 
+ 


Er: 
BREE yyey 


Jesse 8 ad 
= * 
ttt 


? 
g 


: 
TMettt tt 


BS» 
Fhe 


gEe 


8 Dec 
2% Apr 


1% Jan 

1% Jan 
62 Sep 
16% Jan 
64 Sep 
157 Jan 
162 Oct 


1% July 
21 %, Oct 


38 Sep 
23% Jan 
17% July 
20% Jan 
4% Jan 
25% July 
74% Jan 


106% Jan 


24% July 


105 Jan 
141 Mar 
34% Jan 
36% July 
112) «Aug 
65 July 
100 Jan 


30% July 
76 Jan 
15% July 
17% Jan 

8% July 

5% Jan 
54% Jun 
26% July 


2% May 
2% Jan 
6% Dec 
7 Sep 
77 + # £Sep 
115 Nov 
33% Jan 


34% Jan 
25% July 
147 Aug 
130 July 
73% Aug 
75% Aug 
122 July 
80 Jan 


22% Jan 
17% Jan 
120 Jan 
12% Jan 
42% Jan 
95 Avg 
18% Jan 


15% Apr 
3% Oct 





*Bid and asked prices; no sales on this day. 
stock. rCash sale. s Special sales. x Ex-dividends. 


y Ex-rights. 


t In receivership. a Deferred delivery. b Name changed from Union Premier Food Stores, Inc. 
{ Called for redemption. 


g Name changed from General Theatres Equipment. 


n New 


ee ee es eee 











- 
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a ee ee 
Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. 
No account is taken of such saies in computing the range for the year. 


the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


i ed 


BONDS Friday Week’s Range BONDS Friday Week's Ren 
New York Stock Exchange Interest Last or Friday’s Bonds ee! ng New York Stock Exchange Interest remy pa _ lhe 
r Frida 




















Week Ended July 10 Period Sale Price Bid & Asked Sold Week Ended July 10 Period Sale Price Bid & Asked Sold 
Low High 


~ S. Government 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 


Treasury 


Treasury 
Treasury 
Treasury 
Treasury 
‘Treasury 
Treasury 








-1955 
1983. 1955 


Federal Farm Mortgage Corp— 
3%5s ~--- 1944-1964 


3s ~-~.1944-1949 
Home Owners’ Loan Corp— 
1944-1952 


3s series A__-_ 
1%s series M 1945-1947 














New York City 
Transit Unification Issue— 
3% Corporate Stock. 


Foreign Govt. & Municipa 
Agricultural Mtge Bank (Colombia) — 


Akershus (King of nig 4s____1968 
Antioquia (Dept) coll 7s A 1945 


A€External s f 7s ist series 

AExternal sec s f 7s 2d series___1957 

A®xternal sec s f 7s 3rd series__1957 
Antwerp (City) external 5s._.__.__-.1958 


Argentine (National Government) — 
external 1948 








Belgium external 62s 
External s f 6s 
External s f 7s 

$ABrazil (U S of) external 8s 
AExternal s f 6%s of 1926 
4External s f 6%s of 1927 
47s (Central Ry) 

Brisbane (City) s f 5s 
Sinking fund gold 5s 
Sinking fund gold 6s 


Buenos Aires (Province of)— 
46s stamped 
External s f 4%-4%s 
Refunding s f 4%-4%es 
External readj 4%-45s 
External s f 44%2-4%s 
3% external s f $ bonds 


Canada (Dom of) 30-yr 4s 
ee 
10-year 2%s 
25-year 3%s 
T-year 2%s 
30-year 3s 
30-year 3s__-. 

ACarlsbad (City) 8s 1954 

AChile (Rep) External s f 7s__._..1942 

47s assented 1942 
AExternal — fund 6s__._..1960 
46s assented 1960 
AExtl sinking fund 6s_._._Feb 1961 
46s assented Feb 
ARy external s f 6s 
46s assented 
AExtl poroes Ae fund 6s 
46s assented 
AExternal sinking fund 6s 
46s assen 
A4External sinking fund amr: 
46s assented 
AChile Mortgage Bank 642s 
464s assented_ 
ASinking fund 6%s 
A6%s assented 
AGuaranteed sink fund 6s 
A6s assented 
AGuaranteed sink fund 6s_____.1962 
A6s assented_________________1962 

AChilean Cons Munic 7s_...___ _.. 1960 
A's assented 1960 

AChinese (Hukuang Ry) 5s__.___._1951 

Colombia (Republic of)— 

A6s of 1928 Oct 1961 


3s external s f $ bonds__._.______1970 
























































A-O 
J-D 

M-S 
J-D 
A-O 
A-O 
J-D 

J-D 
J-D 
M-S 
M-S 


' M-S 


M-S 
J-D 
M-S 


J-D 
J-D 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
J-D 
M-S 
J-D 
J-J 
J-D 
J-D 
M-S 
J-D 
J-J 
M-S 
J-D 
J-D 


u-S 


115.2 


115.2 115.2 
*107.7 107.10 
*109.4 109.7 
*102.17 102.19 
*103.4 103.6 

104.5 104.8 
*107.10 107.12 
*110.19 110.21 
*106.31 107.1 

110.18 110.18 
*110.15 110.17 
*105.11 105.13 
*107.14 107.16 

108.20 108.22 
*109.23 109.25 


*109.31 110.1 
110.10 110.18 
*105.1 105.3 
*106.26 106.28 
* 106.14 106.16 
*106.26 106.28 
103.28 103.28 
103.6 103.6 
100.8 100.10 
101.4 101.4 
*105.7 105.9 
“101.3 101.5 
©105.15 105.17 
*104.13 104.15 
*101.4 101.6 
“104.11 104.13 
*100.8 100.10 
“100.7 100.9 
"100 100.2 
*103.18 103.20 


*103.24 103.27 
*103.26 103.28 


*103.23 103.25 
*101.14 101.16 


102 102% 


*95% 
95% 
95% 
35 
325% 


Low 


114.14 
107.14 
109.17 
102.21 
103.7 
104.5 
107.18 
109.14 
107.4 
109.5 
107.29 
105.13 
107.16 
107.2 
108.15 


108.16 
108.16 
105.3 
106.17 
105.24 
106 
103.6 
102.18 
100.8 
100 
103.14 
100.24 
103.27 


High 


116.2 
108.27 
110.8 
104 
104.20 
105.20 
108.14 
110.29 
108 
110.28 
110.17 
106.9 
107.30 
108.31 
109.25 


109.31 
110.18 
105.25 
107.7 
106.23 
107.2 
104.6 
103.14 
100.10 
101.17 
105.16 
101.21 
105.21 
104.27 
102 
104.24 
101.5 





AColombia Mtge Bank 6%s 
4Sinking fund 7s of 1926 
4S8inking fund 7s of 1927 

Copenhagen (City) 5s 
25-year gold 4¥es 


ACosta Rica (Rep of) 7s 
Cuba (Republic of) 5s of 1904 
External 5s of 1914 series A 
External loan 4%s 
4¥%2s external debt 
Sinking fund 5's 
APubliec wks 5%s 
ACzechoslovakia (Rep of) 8s ser A_ 1981 
ASinking fund 8s series B 


§A ADenmerk 20-year extl 6s 
External gold 5's 
External gold 4%s 
$A Dominican Rep Cust Ad Sica. wapaa 
$Alst series 54%s of 1926 1940 
§A2d series sink fund 5's 
Customs Admin 542s 2d oe 
awe lst series 
5's 2d series 


AEl Salvador 8s ctfs of dep 
4SEstonia (Republic of) 7s 


Finland (Republic) ext] 6s 
French Republic 7s stamped 
7s unstamped 


Greek Government— 
4%s part. paid 
46s part paid 


4Haiti (Republic) s f 6s series A__1952 
Helsingfors (City) extl 64es_____._1960 


Irish Free’ State extl s f 5s_ 
4Jugoslavia (State Mtge Bk) 7s_..1957 


AMedellin (Colombia) 6's 
Mendoza (Prov) 4s readjusted 
Mexican Irrigation— 


1943 

4 Mexico (US) extl 5s of 1899 £___1945 
4 Assenting 5s’ of 1899 
‘Assenting 4s of 1904 

4 Assenting 4s of 1910 1945 

§A4Treasury 6s of 1913 assent___1933 


Minas Geraes (State)— 
4Sec external s f 6425 
ASec external s f 6's 





External sink fund 4%s 
External sink fund 4%s 
4s sink fund extl loan 
Municipal Bank extl s f 5s 


Oslo (City) sink fund 44s 


4Panama (Rep) extl s f 5s ser —— 
4S8tamped assented 5 
Stamp mod 3%s ext to 
Ext sec ref 34s series B 
APernambuco (State of) 7s 
4Peru (Rep of) external 7s 
ANat loan extl s f 6s Ist ser____1960 
4Nat Loan extl s f 6s 2d ser__._1961 
§4Poland (Rep of) gold 6s 
44's assented 
4Stabilization loan s f 7s 
44'%s assented 
AExternal sink fund gold Soe 
44%s assented 
4Porto Alegre (City of) 8s 
4External loan 742s 966 
Prague (City of Greater) 7'2s__..1952 
Queensland (State) extl 6s 1947 


ARio de Janeiro (City of) 8s 
AExtl sec 6425 
Rio Grande do Sul (State of)— 
A8s extl loan of 1921 
46s external sink fund gold 
A%s external loan of 1926 
47s municipal loan 


Santa Fe external sink fund 4s__._1964 
48ao Paulo (City of Brazil) 8s____1952 
A6%s ext] secured s f 
$ASan Paulo (State) 8s 
48s external 
As extl water loan 
A6s extl dollar loan 
§ASecured s f 7s 940 
Serbs Croats & Slovenes (Kingdom)— 
48s secured external 1962 
As series B sec extl 
ASilesia (Prov of) extl 7s 
44%s assented 
Sydney (City) sf 5%s 


AUruguay (Republic) extl 8s 
4External sink fund 6s 
AExternal sink fund 6s 1 
3%s-4-4%s ($ bonds of 1937)— 


External readjustment 
3%-4-4¥%s ($ bonds of 1937)— 
External conversion 
3%e-4%-44, 
4-4%-4%2s ext] readjustment____1978 
3%s ext] readjustment 1 


AwWarsaw (City) external 7s 
44%s assented 
































A-O 
M-N 
F-A 
J-D 
M-N 


M-N 
M-S 
F-A 


Perry 
CoOoU Ua 


Pemba 
OOn0>" 


> > x 
66% 


' 
— 


14% 


Low High 

*26% _. 
26% 27 
27 27 
29% 29% 
2734 28% 


"18% 
c 


*102%% 
“101% 
74%. 
101 
106% 
*18% 
*17 


46% 
*40 
*34% 
*72% 
"65% 
*65% 

72% 

67% 

67 


"11% 
*10 
75% 
"82% 
*g2 


*Bl2 
8% 


*64 


tt 
ee Onmun! | 


ij of 


tloNae 


! 


Ow: VSaorw 


u 





For footnotes see page 145. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange Interest 
Week Ended July 106 Period 


Railread and Industrial Companies 


tAbitibi Power & Paper— 

§45s series A unstamped 
AStamped 

Adams Express coll tr gold 4s_____1948 
Coll trust 4s of 1907 194 
10-year deb 4%s stamped 

Ala Gt Southern ist cons A omega 
lst cons 4s series B 

Alabama, Power list mtge Sigs. s078 

Albany Perfor Wrap Pap 6s 94 
6s with warrants assented 

Albany & Susquehanna RR 3'2s___1946 
3's registered 

ok Corp— 


Am Internat Corp conv 5'2s_ 

American Telephone & Telegraph Co.— 
3%s debentures 1961 
3%s debentures 
3s conv debentures 

Amer Tobacco Co deb 3s 


Am Type Founders conv deb 

Am Wat Wks & Elec 6s series: A___1975 

Anaconda Cop Min deb 4's 

OAnglo-Chilean Nitrate deb 

tAnn Arbor Ist gold 4s 

Ark & Memphis Ry —o & Term 5s 1964 

Armour & Co (Del) 4s B 1955 
ist sink fund 4s series C (Del)_1957 


Atchison Topeka & Santa Fe— 
General 4 
Adjustment gold 4s 


Conv gold 4s of 1909 
Conv 4s of 1905 

Conv gold 4s of 1910 
Trans-Con Short L ist 4s 
Cal-Ariz Ist & ref 44es A 


Atl Knox & Nor ist gold 5s 
Atl & Charl A L ist 44%s A 
lst 30-year 5s series B 94 
Atlantic Coast ist cons 4s____July 1952 
General unified 442s A 64 
10-year coll tr 5s 
L & N coll gold 4s 
Atlantic & Danville Ry Ist 4s 
Second mortgage 4s 
Atl Gulf & W I SS coll tr 5s 
Atlantic Refining deb 3s 


Baltimore & Ohio RR— 
lst mtge gold 4s 
Stamped modified bonds— 
ist mtge gold (int at 4% to 
Oct 1 1946) a 
Ref & gen ser A (int at 1% to 
Dec 1 1946) d 
Ref & gen ser C (int at 14%% 
to Dec 1 1 
Ref & gen ser D (int at 1% to 
Sep 1 1946) due 
Ref & gen ser F (int at 1% to 


Pgh L E & W Va System— 
Ref gold 4s extended to__..1951 
S'west Div ist M (int at 342% 
to Jan 1 1947) due 
Toledo Cin Div ref 48 A 


Bangor & Aroostock RR Ist 5s____1943 


4s stamped 

Battle Creek & Sturgis ist gtd 3s__1989 
Beech Creek extl ist gold 3%s____1951 
Bell Telep of Pa 5s series B 

ist & ref 5s series C 
Belvidere Del cons 34s 
Beneficial Indus Loan 2%s 

2%s debentures 
Beth Steel 342s conv debs 

Consol mtge 3's series F 

Consol mtge 3s series G 

Consol mtge 3%s series H 


1&4 > > 
>O prs 66 


Sm 
‘ 


Big Sandy ist mtge 4s 
Blaw Knox ist mtge 3's 
Boston & Maine Ist 5s AC 
lst M 5s series II 
Ist gold 434s series JJ 
Ist mtge 4s series RR 
AlInc mtge 442s ser A 
tABoston & N Y Air L Ist 4s 
Bklyn Edison cons M 3%s 
Bklyn Union El Ist gold 5s 


mn? 
a 


Bkiyn Union Gas ist cons gold 5s_1945 
lst lien & ref 6s series A 1947 
Debenture gold 5s 
Ist lien & ref 5s series B 

Buffalo Gen Elee 442s B 

Buffalo Niag Elec 342s series C___1967 

Buffalo Rochester & Pgh Ry— 

Stamped _modified. (interest at 
“% to 1946) due 195 


tBurlington Cedar Rap & Nor— 


California-Oregon Power 4s 
Canada Southern cons gtd 5s A___1962 
Canadian National gold 4's 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold 4%s 
Guaranteed gold 4%s 
Guaranteed gold 42s 


Friday Week’s Range 


or Friday’s 


Sale Price Bid & Asked 


Low High 


70 
50% 


105 % 


109 42 
90 
891% 

4 102 

111 i, 

4111‘ 


es 103 

104 
717% 
60% 
99% 
65% 
34% 
29% 

98 


102% 
102% 
716% 
962 
114 
*110% 


34% 


6 6% 
"5% 6 
78 80 
59 60 
75 75 


107% 107% 
80 80% 
108% 108% 
107% 108s 
111 111% 
110% 110% 
109 #109 
107% 108 
107 107% 


Bonds 


Sold 
No. 


Range Since 
January 1 
Low High 


65% 72% 
44% 62% 
100% 101 
98% 101 
102 106% 
104% 104% 
103 Y2 103% 
104% 106% 
54 62 
55 62 
81% 93% 
85 90 


101% 104% 
93,,, 101% 


105% 108% 
105% 10832 
106 ©109% 
100 §=100% 


103% 105 
87 108 

103. 107 
34 44 
62% 69% 
99% 101 


104% 106% 
104 106% 


106% 110% 
88% 93 
875% 92% 

101 102% 

101 103% 
97% 99% 

110% 112% 

109% 11i% 


100% 103% 

101 104% 
74 83 42 
57% 6642 
94% 100 
63% 73 
30% 40 
25% 33 
95% 100 

102 106 


45 


34% 
43 Ys 


95% 
48 


49 
45 
72% 

127% 130% 
$8 9914 
96% 98 

103 105% 

103% 10542 

100% 102 

102% 105 


103 +103 
101% 


106 108 
78% 85 
104 108% 
104% 108 Ye 

107% 112 

108 111% 
105 109% 
103% 10842 
103% 107% 





BONDS 
New York Stock Exchange 
Week Ended July 10 


Canadian Northern Ry deb 6%s___1946 
Can Pac Ry 4% deb stk perpetual 

Coll trust 4%s 

5s equipment trust ctfs 

Coll trust gold 5s 

Collateral trust 4s 


t$ACarolina Central ist gtd 4s__.__1949 
Carolina Clinch & Ohio 4s 1965 
Carriers & Gen Corp 5s w w 
Cart & Adir ist gtd gold 4s 


Celotex Corp deb 442s w w 
ACent Branch U P Ist gold 4s____1948 
tCentral of Georgia Ry— 


ASChatt Div pur money gold 4s__1961 
AMobile Div list geld 5s 1946 


Central Iinois Light 3%es 

s4Cent New Eng ist gtd 4s 

tACentral of N J gen gold 5s 
5s red 


Central Pacific 1st ref gtd gold 4s_1949 
Through Short L Ist gtd 4s 1954 
Guaranteed gold 5s 1960 

§ACentral RR & Bank’g of Ga 5s__1942 


Certain-teed Prod 5%s A 

Champion Paper & Fibre— 
S f deb 4%s (1935 issue) 
S f deb 4%s (1938 issue) 


Chesapeake & Ohio Ry— 
General gold 44s 
Ref & impt mtge 34s D 
Ref & impt M 3%s series E 
Potts Creek Br ist 4s 
R & A Div ist cons gold 4s 
2d consol gold 4s 
AChicago & Alton RR ref 3s 


Chicago Burlington & Quincy age 
Illinois division 342s 
3%s registered 
Illinois Division 4s 
4s registered 
General 4s 
lst & ref 4%s series B 
lst & ref 5s series A 
Chicago & Eastern Ill RR— 
AGen mtge inc (conv) 
Chicago & Erie ist gold 5s 
Chicago Gt West Ist 4s series A___1988 
4Gen inc mtge 44s 


tAChic Ind & Louisville ref 6s A_.1947 
4Refunding gold 5s series B___.1947 
ORefunding 4s series C 1 
Alst & gen 5s series A 


Chicago Ind & Sou 50-year 4s 
tChicago Milwaukee & St Paul— 
aGen 


4Gen gold 342s series B_.May 1 1989 
AGen 42s series C 
AGen 4%s series E 
4Gen 4%s series F 
tChic Milw St Paul & Pac RR— 
AMtge gold 5s series A 
AConv adjustment 5s 


tChicage & North Western Ry— 
SGeneral gold 342 
34s registered 
AGeneral 4s 
4s registered 
AStpd 4s n p Ped inc tax____1987 
AGen 4%s stpd Fed inc tax__..1987 
4Gen 5s stpd Fed inc tax 98 
44%¥%s stamped 
$ASecured 6%s 
Alst & ref gold 5s 
Alst & ref 442s stpd 
Alst & ref 4%s C 
AConv 4%4s series A 
t$AChicago Railways Ist 5s stpd 
25% part paid 1927 


tAChic RI & Pac Ry gen 4s 
ACertificates of deposit 
§ARefunding gold 4s 
§ASecured 4%s series A 
A4Conv gold 4s 


Chicago St L & New Orleans 5s___.1951 
Gold 3% 
Memphis Div ist gold 4s 

Chic T H & Southeastern lst 5s___1960 
Income guaranteed 5s Dec 1 1960 


Chicago Union Station— 
ist mtge 3%s series E 
lst mtge 3¥%es series F 
Chic & West Indiana com 4s 
lst & ref 4%s series D 
Childs Co deb 5s 


tAChoctaw Ok & Gulf cons 5s 
Cincinnati Gas & Elec 3%s 966 
ist mtge 3%s__-......._....--. 1967 
Cin Leb & Nor Ist cons gtd 4s__-_1942 
Cin Union Term Ist gtd 3%s°D___1971 
lst mtge gtd 3%s series E_..... 1969 
Clearfield & Mahoning Ry 5s 


Cleve Cin Chie & St Louis Ry— 
= — ECE GES 
1 


Ref & impt 4%s series E 

Cin Wab & M Div Ist 4s 

St L Div ist coll tr gold 4s 
Cleveland Elec Illum 3s 


Cleveland & Pittsburgh RR— 
General 4's series B 


Series C 3's gtd 

Series D 3%s gtd 

General 4%2s series A 

Gen & ref 4s -series B 
Cleve Short Line ist gtd 4%s 


Interest 


Friday 
Last 


Week's Range 


or Friday’s 


Period Sale Price Bid & Asked 


J-J 
J-J 
M-S 
J-J 
J-D 
J-J 


J-J 
M-S 
M-N 
F-A 


J-D 


111 
69% 


105% 
87% 


364% 


37% 
37% 
37% 


15% 
2% 


26% 


93 
95 
49% 
48% 


_ cba 
fo. eee 


Low High 

111 iil 
68% 69% 
96% 96% 

105% 105%. 
92 92%e 
87 8754 


101 101 
"24% 25 


97% 


*24% 


55 

15% 
43% 
4% 


22 
*13% 


104% 104% 


*103% 103% 


128 128 
100% 101% 
100% 101% 


118% 118% 


*113 


19% 


86 Vy 


63% 
34% 


32% 
30 


29 
BY%, 
84s 

58 '2 


35% 
34 
36% 


37% 
37% 


15% 
2% 


26 


18 


19% 
1% 


53 


23 2 
*20 25 
12% 13% 
14% 14% 
2%8 


68 69 
ee 
*59 «= «62 
46% 46% 


107% 108 

100% 101 

92% 93 
94% 95% 
47 49" 
46 48%, 
22%2 22% 
108% 


# 109% 
111% 111% 
*98% 100 


*6656 67% 
*78 86 
45% 46% 
4642 47 
*64% 66% 
106% 107% 


*99'2 


° 89 V3 


°105 107% 
£106. 


*65 66% 


Range Since 
January 1 


Low High 
108% 111% 
62 71% 


15% 23 
Il 18% 

111% 112% 
62% 75 


80% 88% 


104% 105% 
102% 103% 


126 129% 
100% 10312 
100% 104 
118 121% 
114 114 
13 22% 


89% 
85 
95% 
88 


54 


10542 108% 
99% 102% 
924% 96% 
9442 99% 
36 49 42 
43 48% 
17 26 Ye 

106% 108% 

109% 111 

102% 102 

108% 109% 

110 «6112 

99% 


76 
86 
53 42 
52% 
V2 T4% 
104% 108% 





For footnotes see page 145. 
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NEW YORK BOND RECORD 


BONDS Friday Week's Range BONDS Friday Week’s Range 
New York Stoek Exchange Interest Last or Friday’s Bonds Range Since - New ¥erk Steck Exchange Interest Last or Friday’s' _ Bonds Range Since 
Week Ended July 10 Period Sale Price Bid & Asked January 1 Week Ended July 10 Period Sale Price Bid & Asked Sold January 1 


Low High % Low High Low High No. Low High 
Cleve Union Term gtd 5s 972 7642 76'a 75% 84 
ist s f 5s series B gtd 67% 67% 65 71% 
Ist s f 4%s series C dgumae 6242 5842 66% 
Coal River Ry 1st gtd 4s ‘ae pen mn 
Colo Puel & Iron gen s f 5s 101% 101% 101% 103% 
: 81 804%. 88 


AColo & South 4%s series A 
Columbia G & E deb 5s 








"126 127 on 122% 126% 

101% 101% 1 98% 103 
8642 89 23 61% 91% 
1032 103% 4 102% 104% 

39% 40% 109 35% 45 
119 119 1 118% 120% 
41% 42% 36% 48% 
13% 8% 15% 


+ 


20” 
< 


+$A Housatonic Ry. cons gold Se2 i897 
vs Houston Oil 4%s debs 

244 Hudson Coal ist s:f 5s series A__.1962 
oe Co Gas Ist gold 5s 949 
3 udson & Manhattan Ist 5s A____1957 
Debentura Ss 78% 101% AAdj income 5s Feb 1957 


Columbus & H V Ist extl gold 4s_.1948 ; sxe ih ee 
Columbus & Sou Ohio El 3's 1970 106 107% 


Columbus & Tol ist extl 4s she: a3 
4Commercial Mackay Corp— 

Income deb w Ww Vi 4 21 31 
Commonwealth Edison Co— 

lst mtge 3's series I - . ¥e 110% 108% 110% Ist gold 342s 

Conv debs 3's 8 109 1c6 109% Extended ist gold 3's 
Conn & Pasump Riv Ist 4s savin ‘itll 1st gold 3s sterling 
Conn Ry & L ist & ref 44s a Ae rakes Collateral trust gold 4s 

Stamped gtd 412s as 110% 108% 109% 
Conn River Power s f 3%s A 109 108% 110% 


EVER 
2 Uz 








>™ 
Or 


~ 


Tilinois Bell Telep 2%s series A___1981 
Illineis Central RR— 


mS? 
nos 


ae 





* 
“30 





Collateral trust gold 4s 
Consolidated Edison of New York— : Refunding 5s 
34s debentures 1 % 103% 10254 104 40-year 4%4s 
3%es debentures v4 105 42 104 106% Cairo Bridge gold 4s 
3'es debentures 2 “4 106 Ye 103 106% Litehfield Div 1st gold 3s 
3%s debentures ‘ie 107 “% 105% 108 Louisville Div & Term gold 3%2s_1953 
Consolidated Oil conv deb 3%s__.-1951 103%4 101% 105% Omaha Div ist gold 3s 1951 
tAConsol Ry non-conv deb 4s___-1954 31 23% 34% St. Louis Div & Term gold ned 
ADebenture 4s 1955 32 26 34% Gold 3's 
ADebenture 4s 34% 23% 34% Springfield. Div Ist gold 3%s_.__ ioe 
Consolidation Coal s f 5s 90 80 90 Western Lines lst gold 4s 
Consumers Power Co— 
lst mtge 3%s 108 107 108% Ill Cent and Chic St L & N O— 
Ist mtge 34s 1092 10842 109% Joint Ist ref 5s series A 
lst mtge 34s a) 11012 108% 110% Ist & ref 42s series C 
1966 107 106 107% Ind Ill & Iowa ist gold 4s 
108 Ys 107 “a 109%4 tAInd & Louisville lst gtd 4s 
100528 101% Ind Union Ry 3%s series B 
935% 9412 Inland Steel Ist mtge 3s series F__1961 
Inspiration Cons Copper 4s 
Interlake Iron conv deb 4s 


eo 1 
iio 


rity 
> 


+S 
aS 


| 
Pn 











§ACuba Northern Ry ist 5's 31% 37 Ya 
285s “%e 33% 


ADeposit receipts_ ; ; 
ACuba RR Ist 5s gold We 343, 
ADeposit receipts 303% 
ATs series A extended to 
ADepesit receipts 
A6s series B extended to - a 
ASDeposit receipts a 
Curtis Publishing Co 3s deb. ve 90% 


tAInter-Great Nor Ist 6s series A_1952 
4 Adjustment 6s series A__._July 1952 

33 Alst 5s series B 1956. 

28% 41st. gold 5s series C 

Internat Hydro El deb 6s 

Internat Paper 5s series A & B___1947 
Ref sink fund 6s series A 1955 


Int Rys Cent Amer Ist 5s B___....__1972 
lst Tien & ref 64s 
Int Telep & Teleg deb gold 44es___1952 
1 








Dayton P & L ist mtge 3s 

Dayton Union Ry 3¥%s series B__.1965 
Delaware & Hudson ist & ref 4s__.1943 
Delaware Power & Light Ist eS ige8 


lst mortgage 44s 
tsADen & R G Ist cons gold asia 
§$AConsol gold 4%s 936 


tADenv & R G W gen 5s_-__.-Aug 1955 
AaAssented (subject to plan). 
ARef & impt 5s series B_.__.Apr 1978 
tADes M & Ft Dodge 4s ctfs 1935 
tADes Plains Val ist gtd omen ~ 
Detroit Edison 4s series F 
Gen & ref mtge ae series Go te0s 
Gen & ref 3s series 1970 
Detroit & Mackinac lst ‘ten gold 4s 1995 
ASSecond gold 4s 1995 
Detroit Term & Tunnel 4's 
Dow Chemical deb 2%s 1 
Dul Miss & Iron Range Ry 3%es_-..1962 
t$ADul Sou Shore & Atl gold 5s___1937 
Duquesne Light Ist M 3's 1965 


East Ry Minn Nor Div Ist 4s 

East Tenn Va & Ga Div ist 5s__..1956 
Ed El Ill (NY) ist cons gold ae 7 
Elec Auto-Lite 2%s debs 

Elgin Joliet & East Ry 3s 

El Paso & S W Ist 5s 


103% 106% 
101% 101% 
B 3 “4 61% 
Yq 107% 

ioe Ys 105 42 
104 1072 
10% 19% 
10% 19% 


1% 


87 
108% 111% 
109-% 111% 
101% 106% 


35 40 
17% 20 
B82'%2 95% 
102% 1035 
106% 10734 
15% 31 
108 % 110'2 


108 109 
9942 103 


99% \, 100 IQ 
103 104 M% 
58% 70 

5642 62 


James Frankl & Clear ist 4s 
Jones & Laughlin Steel 3%s 


Kanawha & Mich Ist gtd gold 4s__1990 

TSAK C Ft S & M Ry ref gold 4s_1936 
ACertificates of deposit 

Kansas City Southern Ry Ist 3s___1950 


Kansas City Term Ist 4s 


Kentucky Central gold 4s 
Kentucky & Ind Term 4's 
Stamped 
Plain 
442s unguaranteed_ 


Kings County El L & P 6s 
Kings Co Lighting ist 5s 


Koppers Co ist mtge 34s 


. Kresge Foundation 3% notes 


tAKreuger & Toll 5s ctfs 


aa _- 
455% 
45 
59 
67% 

108% 


110% 
*40% 
84 %e 
*90 
*33 In 


*160 
102 Ve} 

*106 

105 
98'2 


*15% 


88 
40 53% 
37% 52% 
56% 64% 
65% 74 
108 ¥% 110 


110% 111% 
40% 43%. 
80 86 


83 83 i) 


101 106% 
105% 106% 
103 % 105% 

98 102 
% 1% 


93 101% 
98 99 %2 
72 88 
72% 88 
70 100% 
83 100% 


95 97% 
75% 88 
74 84 


§ ALaclede Gas Lt ref & ext mtge 5s_1942 
106% Ref & ext mtge 5s 
Coll & ref 5%s series C________1953 
Coll & ref 5%s series D 1 
Coll trust 6s series A 
Coll trust 6s series B 
Lake Erie & Western = el 
5s extended at 3% 
Lake Sh & Mich Sou oid 3%es__._1997 
3's registered 19 


>> 
60 


Erie Railroad Co— 
Ist coms M 4%s series A % 1. 104 
Ist cons M 4s series B , \ 86% 93% 
AGen mtge inc 4%s series A__..2015 y 45% 56% 
N Y & Erie RR exti Ist 4s 106 108 
Ohio Div list mtge 3%s ls i, 96 97 


rf gO 
>a >> 


SSS 
ooS 











Fairbanks Morse deb 4s 
Firestone Tire & Rub 3s deb 
t4Fla Central & Peninsular 5s___.1943 
tFlorida East Coast lst 4's 
ist & ref 5s series A 
ACertificates of deposit 
tFonda Johns & Glever RR— 
§42-4s (Proof of claim) 
Certificates of deposit 
Food Machinery Corp 3s debs 
Francisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons 5s____1949 
Gen Steel Castings 5's 1949 
tAGeorgia & Ala Ry 5s 

t$’4Ga Caro & Nor Ist ext 6s 
Goodrich (BF) Ist 4%s 


Grays Point Term Ist gtd 5s 


Great. Northern 4%s series A 
General 5's series B 
General 5s series C 
General 4's series D 
General 4's series E 
General mtge 4s series G 
Gen mtge 4s series H 
Gen mtge 3%s series I 


AGreen Bay & West deb ctfs A 
4Debentures ctfs B 


lst mtge 5s series. C 1950 
Gulf Mobile & Ohio 4s series B.___1975 
4Gen mtge inc 5s series A 
Gulf & Ship Island RR— 
lst & ref Term M 5s stpd 
Gulf States Steel s f 4's 


98% 
21% 
31% 
@ 10442 
93 


108% 

105 
97'2 
89 


87% 
9934 
925% 975% 
69% T9% 


57% 65 
7% 10% 
90 95 v2 
87 9212 
662 74% 
46 59 


92% 93% 
101% 105 
109% 111 





Lautaro Nitrate Co Ltd— 
Alst mtge income reg 


Lehigh Coal & Nav s f 4%s A____1954 
Cons sink. fund 4%s series C____1954 

Lehigh & New Eng RR 4s A 1 

Lehigh & N Y Ist we 8 gold 4s 

Lehigh Valley Coal C 


5s. stamped 

Ist & ref sink fund 5s 
5s stamped 

lst & ref sink fund 5s 
5s 


5s - stamped 
Leh Val Harbor Term. gtd 5s 
Lehigh Valley N Y¥ 4's ext 


Lehigh Valley RR— 
4s stamped ent 
4s registe 
4's pe modified 
4'es registered: 
5s stamped modified 


Leh Val Term Ry ext 5s 

Lex & East ist 50-yr 5s gtd 

Libby McNeil & Libby 4s 

Liggett & Myers Tobacco 7s 
5s debenture 

Little Miami gen 4s series A 


Long Dock Co 3%s ext to 

Long Island unified 4s 
Guaranteed ref gold 4s 
4s stamped 

Lorillard (P) Co deb 7s 


Louisiana & Ark Ist 5s series A___1969 
Louisville Gas & Elec 3's 1966 
Lou & Jeff Bridge Co gtd 4s 


77 


°7% 
*75 
*63 
*63 
63 


46 
49 50‘ 


30 30% 
28 28% 
33% 34 

31% 31% 
3742 38% 


55% 56'% 


*114% 117% 


105% 105% 
112% 112% 


*119% 120% 


9% =. 


*103% 


*94% 96% 
96% 96% 


96 96 
111% 112 
119% 119% 

79 79% 
109% 109% 


*__ “106% 


62% 
6612 


51 
53% 


37% 
26 36 
29 40% 
30% 38% 
32 46 


51% 61 
114 117% 
104 106 
112 #115 
121% 123% 


102% 103'% 
91% 96% 
98 


92 

91% 97% 
111% 115 
119% 122% 
77% 842 
108% 110 
105 106 





For footnotes see page 145. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


BONDS Friday Week's Range BONDS Friday Week's Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended July 10 Period Sale Price Bid & Asked Seld January 1 Week Ended July 10 Period Salé Price Bid & Asked Seld January 1 
Low High i Low High Low High No. Low High 


New York Chicago & St Louis— 
Ref 5's series A 
Ref 4%s series C 
lst mtge 34s extended to 
6s debentures 


N Y Connecting RR 3%s A 
N Y Dock list gold 4s 
Conv 5% notes_ 


Volume 156 -Number 4089 








Louisville & Nashville RR--- 
lst & ref 5s series B 
ist & ref 4%s series C 
ist & ref 4s series D 
lst & ref 3%4s series E 
Unif mtge 3's series A ext 
Unif mtge 4s series B ext 
Paducah & Mem Div 4s 
St Louis Div 2d gold 3s 
Mob & Montg Ist gold 4%%s 
South Ry joint monon 4s 
Atl Knox & Cinc Div 4s 


76 76 76% 74 71 83 
625% 62% 63% 197 58 692 
99% 99 99% 25 9642 99% 
sal 95'2 96% 2 93 


100% 100 100% 12 99% 101 
62% 62% 63% 10 60 64 
wes 75% 75% 1 71 83 


10714 107% 1075% 10 106% 10834 
pai sere 107% 26 107% 108% 


117% 117% 3 116 119% 
11142 111% 6 111% 115 


80 2 60 80 
= kn 103% 104% 
15 52 59 
8 


rm 
fe) 


100 99% 995 99 104% 
90°%4 90%8 90% 90% 98 
8412 84% 85 84 93% 
80'2 80% 80% 80% 86% 
pat 104 104% 101 105 

“3 *105%— 108% 104 107% 
== 104% 104% 104 106% 
nine *65%_4 79 80 83 

= 110% = ain 
88% 88% 86 g1 
109% 109% 10842 111% 


' 
>E 
ta 


na 
: 


ah 
0000 


RE™S> 
>a 
rae 
>5 00 Oo VO 


“tata 


N Y Edison 3%s series D 
Ist lien & ref 3%s series E 

N Y & Erie—See Erie RR 

N Y Gas E] Lt H & Pow gold 5s___1948 
Purchase money gold 4s 1 


RS 
Zz 


= 
eR 


i 
' 
~] 
hy 


Maine Central RR 4s series A 
Gen mtge 4428 series A 


1 
960 85% TSAN Y & Greenwood Lake 5s____1946 
Manati Sugar 4s sink fund__Feb 1 seeT 2000 


yy, 
he N ¥ & Harlem gold 3's 
N Y Lack & West 4s series A 
~ 4%2s series B 


a 
' 
~] 


= 
a 
REE 
2222 


Manila Elec RR & Lt s f 5s 

Manila RR (South Lines) 4s 

t$’AManitowoc Green Bay & North- 
western list gid 3%s 1941 

Marion Steam Shovel s f 6s 
Stamped 

§$4Market St Ry 7s series A_-Apr pried 
(Stamped mod) ext 5s 

McCrory Stores deb 3% 

McKesson & Robbins 3's 

Metrop Ed ist 4%s series D 

Merop Wat Sew & Drain 5%s_-...1950 

t$4Met W Side El (Chic) 4s 1938 


Michigan Central— 
Jack Lans & Sag 3's 


Ref & impt 4%s series C 

Michigan Consol Gas 45 

tsA Midland of N J ist ext 5s 

t$AMilw & Northern Ist exit 4'42s__1939 
4§Consol eat 4's 1939 


tAMilw Spar & N W Ist gtd 4s____1947 
+84 Milw & State Line ist 342s____1941 
t4Minn & St Louis 5s ctfs ; 
Sist & ref gold 4s 
SRef & ext 50-yr 5s series a ases 


= Ya ANon-conv deb 4 


ANon-conv deb 3%s 
31% 4Non-conv deb 3%s 
: ; 4Non-conv deb 4s 


ety 4Non-conv 


111% 
67 
9 


40'2 
tN Y New Haven & Hartford RR— 
1 


Alist & ref 4s series of 1927___1967 
tAHarlem River & Port Chester— 


t4N Y Ont & West ref gold 4s_.__.1992 
4SGeneral 4s 1955 
N Y & Putnam ist cons gtd uneasy on 
N Y Queens El] Lt & Pow 3's 
N Y Rys prior lien 6s stamp 
N Y Steam Corp Ist 3%s 
t$4N Y Susq & W Ist ref ‘5s 
$A2d gold 4%s 
§A4General gold 5s 
4Terminal ist. gold 5s 


N Y Telephone 3's series B : 
tSAN Y West & Bost Ist 4%es_.__1946 


a 


a 


54% 64 
100 «103% 


35% 
3442 


1% 

39 48 2 
109% 110% 
104% 106 
103 106% 

29 38 

14% 18% 


9% 15% 
75% 9342 


108 





tMinn St Paul & Sault Ste Marie 
§A 1st cons 4s stamped 193 
$4 1st consol 5s 
§Alst stamped 5s gtd as to int__1938 
Alist & ref 6s series A 1 


= 
ta 


Niagara Falls Power 3%s 
Niag Lack & Ont Pow list 5s A.__1955 
Niagara Share (Md) deb 5%s 1950 


109% 111% 
101% 10342 


=> 
Zz0 


Norfolk Southern Ry Co— 

lst mtge 4%s series A 

4Gen mtge 5s conv inc 
t§$ANorfolk Southern RR 5s A___.61 
Norfolk & Western Ry ist gold 4s_1996 
North-Amer Co deb 3%s_ 

Debenture 3%s 


"71%, «a 69% 7434 
25% 26% 21% 26% 
*24%2 26 2342 28% 
12434 124% 12456 128%. 

*10342 107% 10042 104 
1025% 103 10058 103%%4 


e 120 119 119 
112% 112% 112 114 


"90% -- 99 101 


= 
' 


SIst & ref 5%s series B 


>Oo- 


tAMissouri-Illinois RR ist 5s 
Mo Kansas & Texas list 4s 


= 5O5> 


>>> 


Missouri-Kansas-Texas RR— 
Prior lien 5s series A 
40-year 4s series B 
Prior lien 4%5 series D_..--~-~-.- 1978 
4Cum adjust 5s series A_..Jan 1967 


North Central gen & ref 5s 

Gen & ref 4%s series A 
tNorthern Ohio Ry— 

Alst poaseees gold 5s 

41st mtge gold 5s (stamped can- 
gene ot A oe aaa cellation of guarantee) *40 55 Re i 
General 4s le Ve 4 4Certificates of deposit aie ved 27%) 27% 
mien er nt ing cor ge : ; | Northern Pacific prior lien 4s a Tlie 68 78 
Alet w ref Senter Se 4s registered 68 66 73% 

4Certificates of deposit Gen lien ry & ld gold 3s____Jan — 40% 39 45% 
2Cenv gold 5%s 3s registered 204 39 38 42% 
lst & See Id 5s series H Ref & impt 4's series A 48% 44% 5442 

ACantitientes of deposit Ref & impt 6s series B 6242 57% 69%, 
Alst & ref 5s series I Ref & impt 5s: series C 53 48 59%, 

ACertificates of deposit Ref & impt 5s series D @ 52% 48 59% 
’ — Northern States Power Co— 
(Minn) ist & ref mtge 3%s - 8 109 ¥e 109% 108 109% 
91% (Wise) lst mtge 3's “110% 109% 111% 
54. Northwestern Teleg 442s ext *102%. .. 102% 10242 


42 
98% 104 


Reet a 109 110% 
109 107% 112% 
104% 8 8 103% 106 t$AOg & L Cham ist ee gold 4s_ 10% 7% 7%% 45% 8% 

es v , 82-887 Ohio Connecting Ry 1st 4s ae oe = aan 

37 ( 35% 43% Ohio’ Edison ist mtge 4s 106% 1072 1065s 108% 

354% 4634 ist mtge 4s 108% 108% 10875 110% 
31% 42% lst mtge 3%s / 10834 108% 108% 110 
10634 108% Oklahoma Gas & Elec 3%4s 10834 108% 107 108% 
111% 112 4s debentures 103% 103% 10258 104%, 
Ontario Power N F ist gtd 5s 101}3 101% 101}% 103 
Ontario Transmission lst 5s *105 117% As 102% 105 


107 107 106% 108% 
1095 10958 109% 112% 
110% 111 110% 112% 
106 106%4 104 106% 
101 101% 78% 101%2 


+4 
an 


> 
fs) 


Missouri Pacific RR Co— 


> 
19 


+e DO0 


§AMissouri Pacific Ry— 
3rd 7s extended at 4%  ____July 1938 
Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B_._.1966 
Monongahela W Penn Pub Serv— 


>> “EE 
oP 


Montana Power Ist & ref 3%4s_.._1966 
Montreal Tramways 5s ext 
Morris & Essex ist gtd 3's 
Constr M 5s series A 
Constr M 4%s series B 
Mountain States T & T 3%s 
Mutual Fuel Gas ist gtd 5s 


ne 
=S“SOO > 


RTER 

2¥e 
by "st Se Se Ge 
Zed 


Zz 


Oregon RR & Nav con gold 4s____1946 

Ore Short Line 1st cons gold 5s_- 
Guaranteed stpd cons 5s 

Oregon-Wash RR & Nav 4s 

Otis Steel lst mtge 44s ser A____1962 


Ss Se Ga Ge Se 
Ganng 


63% 62% 69% 
104% 103% 105% 
101% 100 .103% 
103% 102% 104% 


— 90 92% 
eas 11742 119% 
63 56 76 

62 56% 72% 


rye ay 
oavp 


Nash Chatt & St L 4s series A__..1978 
Nat Dairy Prod 3¥%s debs 

Nat Distillers Prod 3's 

National Steel Ist mtge 3s 


tANaugatuck RR ist gold 4s 

Newark Consol Gas cons 5s 

tANew England RR gtd 5s 
4Consol gtd 4s 


a 
' 
' 


Zz 
"~ 


TSoR 
ZO Sb 


*87 8912 82% 90 
112% 112% 110%% 112% 
110% 110% 107 ‘2 110% 
108% 108%. 106% 108%. 
101% 102 99 102% 
101% 101% 99 101% 
91% 92 85 94 
89% 89% 8442 92% 
107% 108% 106% 108% 
108 “44.108 ¥%4 107438 108%2 
*105 105 §=105 


101% 101% 100% 1034% 


Pacific Coast Co 1st gold 5s 
: : Pacific Gas & El] 4s series G 
fa 118% 117% 120% Ist & ref mtge -3%4s series H____1961 
124 120% 124% lst & ref mtge 3%s series I 
772 75% T7% lst & ref mtge 3s series J 
/2 109 Ya 107% 109% lst & ref M 3s series K 
76 7542 82 §4Pac RR of Mo ist ext gold 4s__1938 
772 75 82% §A42d ext gold 5s 
107 105% 10742 Pacific Tel & Tel 3%s series B____1966 
‘, 106% 105 107% Ret mtge 3%s series C 
74% 72 80 Paducah & Ill Ist s f gold 4%2s____1955 


tS4N O Tex & Mex n-c ine 5s_...1935 43% Panhandle East P L 3s B 
ACertificates of deposit 41% Paramount Broadway Corp— 
4ist 5s series B 50 lst M s f gold 3s loan ctfs 
Fag apie oy Dad deposit ; a) + Sag apiamer eg tg 4s debentures_1956 - 
41st 5s series armelee Trans deb 6s 1944 
ACertificates of deposit aoa Ve 46% Pat & Passaic G & E cons 5s 
39 é 


Aist 4%s series D 47% 
ACertificates of deposit 45 Pennsylvania Co— ; 
Alst 5%s series A 52% Guaranteed 342s trust ctfs C____1942 —_ Net 102,% 102,% 
ACertificates of deposit 50 Guaranteed 3's trust ctfs D_-_1944 102% 102% 3 102% 104% 
105% 10542 p 105 107 


Gtd 4s series E trust ctfs : 
Newport & Cincinnati Bridge Co— 101% 101% 100% 105% 
1 


General gtd 4%s *103% __ 103 105 
N Y Central RR 4s series A 100 1005 100 104 
10-year 3%s sec s f *101% __ 101% 101% 
Ref & impt 4%s series A 106% 106% 105 108% 
Ref & impt 5s series C 10134 102% 99 107% 
Conv secured 3%s 
*102% __ 102 4, 103% 


N Y Cent & Hud River 3%s 10834 10834 10834 111 
3%s registered *10834 109 1082 111 


Lake Shore coll gold 3%s 89% 89% 89%, 9442 
3's registered 120 120% ‘ 119 122 


Mich Cent coll gold 34s 100% 101% 1005¢ 105 
3l2s registered 108 108% 107% 111% 


— 
' 


New England Tel & Tel 58 A 
Ist gtd 4%2s series B 
N J Junction RR gtd Ist 4s 
N J Pow & Light lst 4%s 
New Orleans Great Nor 5s A 
NO&NE ist ref & imp 4%s 
New Ort Pub Ser ist 5s series A..1952 
lst & ref 5s series B 195 
New Orleans Term Ist gtd 4s 


x 


o> 


SSS 
eOOOSSy 


my 


J 
— 
6s 


>it Dy 
oes 


’ 


“% 
Sb 


‘S 
al ©) 


= 


62% 62% 58% 62%2 

99% 99% 9842 100% 

43% 43% 40 49 
*116% 118 118% 


»| > 
Le) 

' 

> 


12) 


z> E> z 
On 


7) 


) 

Se 
SESS 
ore 


Pa Ohio & Det Ist & ref 4%s A___1977 
4's series B 
‘ Penna Power & Light 34es 
4%es debentures 


Sb 
' “OU 


"9 
Bade 


xg >> ms 
Z000> 


Pennsylvania a cons gold 4s 
Consol gold 4s 
4s sterl stpd dollar 
Gen mtge 3%4s series C 
Cons sinking fund 4%s 
General 4%es series A 
General 5s series B 


aS 
Z22zZ 


wu 
’ ' 
6S 


i BB Bi) 
> PP p> 





SS 
Soag 














For footnotes see page 145. 
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NEW YORK BOND RECORD 


BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended July 10 Period Sale Price Bid & Asked Sold January 1 Week Ended July 10 Period Sale Price Bid & Asked Sold January 1 








Pennsylvania RR (Continued)— 


Low High 


Low High 


South Bell Tel & Tel 3%s 
3s debentures 


107 ‘2 


Low High 
107% 107% 
*105% 107% 


Low High 
106% 107% 
103% 106% 


Debenture gold 4s A-O 8812 88% 89 8642 93% 
General 4%s series D__- A-O 97% 96% 97% 96 100% 
Gen mtge 4%s series E J-J 97 96% 97 96% 100% 
Conv deb 3%s A-O Ye 86% 86% 81% 89 
Peoples Gas L & C ref 5s M-S a "111% __ 110% 113% 
Peoria & Eastern 4s ext A-O 41% 41% 37 47 4s registered a *55 57% 
AIncome 4s Apr "4% 6 3% 77% ist 4¥%s (Oregon Lines) A 5334 533% 54% 
Peoria & Pekin Union Ry 5'%s__..1974 F-A oe 106% 107% Gold 4%s 51% 51% 52% 
Pere Marquette 1st series A 5s_-..1956 J-J 68 69% 63% 74 Gold 4's 51% 51 52 
ist 4s series B 1956 J-J 5942 55% 64% 51 50% 51% 
lst gold 4%s series C M-S 60 55% 64% 10-year secured 3%4s 85% 84% 86% 
Phelps Dodge conv 34es deb J-D 106 104% 108 San Fran Term Ist 4s 83% 83% 84% 


Phila Balt & Wash Ist gold $8 -rEee M-N 103 Ye 103 105% South Pac RR Ist ref gtd 4s 
General 5s series B F-A 119 115 120 Southern Ry list cons gold 5s_____ 
General gold 4s series C J-J 2 109% 108 112 Devel & gen 4s series A 
General 44es series D J-D nae 107 42 107% 109% Devel & gen 6 

Philadelphia Co coll tr 4%s J-J ZN 99 905% 105% Devel & gen 6%s 


Phila Electric ist & ref 3's M-S 111% 109% 1115 Mem Div ist gold 5s 
1 J-D oe 102% 99% 102% St Louis Div Ist gold 4s 


Southwestern Bell Tel 3%s B 

lst & ref 3s series C 
ASpokane Internat ist gold 4%s__ 
Stand Oi! of Calif 234s debs 1 
Standard Oil N J deb 3s 


Studebaker Corp conv deb 6s 


Southern Colo Power 6s A 103 103 103% 102 105% 


Southern Pacific Co— 
4s (Cent Pac coll) 6056 60 61% 


fe) 


6558 64% 65% 
2 88% 89% 
62% 62%, 64% 
82% 82% 83% 
8642 86 87 

oo 79% 79% 
84'2 82% 8442 


mee 111% 111% 
106 106 106% 
ae 34% 35 33% 40% 
at 102 102 100% 10242 
104% 104% 105 103 105‘ 
104% 104% 104% 103% 1055s 
*108 %4 108% 107% 110 


ha oS 
ooo 


J-J “4 29% 24 30% 
5 10 
— 103% 


Sete SG 
&y 46 


M-S V2 9 9% 

Philip Morris Ltd deb 3s 1 M-N ‘, 4 103% 
t$4Philippine Ry ist s f 4s J-J 

4Certificates of deposit pitecse ge: dus ES 

Phillips Petrol 1%s debs M4 3 97% 102% 


"S> 
»s 


SOS 
aug 


Pittsburgh Cinc Chi & St Louis— 
Series C 44s guaranteed 
Series D 4s guaranteed 
Series E 342s gtd gold 
Series F 4s guaranteed _mamers- 4 
Series G 4s guaranteed 1957 
Series H cons guaranteed ees 
Series I cons 4'2s_ 
Series J cons guaranteed digs toca 


Pitts Coke & Iron conv 4%s A-___.1952 

Pitts Steel lst mtge 4's 1950 
ist mtge 4¥%es series B 

Pitts Va & Char ist 4s gtd 

Pitts & W Va Ist 4's series Aeneas 
ist mtge 4%s series B 
lst mtge 4%s series C 

Pitts Young & Ash Ist 4s ser A___1948 
lst gen 5s series B 1962 
lst gen 5s series C 
lst 4%s series D 


Portland Gen Elec ist 4's 
lst 5s extended to 
Potomac El Pwr list M 3%s 
Pressed Steel Car deb 5s 
tAProvidence Securities 4s 
tAProvidence Terminal 4s 
Public Service El & Gas 3s 
ist & ref mtge 5s 
lst & ref mtge 8s 
Public Service of Nor Ill 3%s 
Purity Bakeries s f deb 5s 


Reading Co Jersey Cent coll 4s___.1951 
Gen & ref 4's series A 1997 
Gen & ref 4%es series B 

Remington Rand deb 3's 

Republic Steel Corp 4's series B__1961 
Purchase money ist M conv 5%s 1954 
Gen mtge 4's series C 


Revere Copper & Brass 3%s 1960 
t$ARio Grande Junc Ist gtd 5s___1939 
t$ARio Grande West list gold 4s__1939 

Alst cons & coll trust 4s A 1949 
Roch Gas & El 4%%s series D 

Gen mtge 3%s series H 

Gen mtge 3's series I 

Gen mtge 3%s series J 
t§2R I Ark & Louis ist 44s 
tARut-Canadian 4s stpd 
+$4Rutland RR 4s stamped 


Saguenay Pwr Lid ist M 4%s 
St Jos & Grand Island list 4s 


A&Riv & G Div ist gold 4s 
ACertificates of deposit 
tASt L Peor & N W ist gtd somes 
St L Pub Serv ist mtge 5s 
St L Rocky Mt & P 5s stpd 


tASt L-San Fr pr lien 4s A 
4Certificates of deposit 
APrior lien 5s series B 
ACertificates of deposit 
A4Cons M 4s series A 
. Certificates of deposit stpd 
St. Louis-Southwestern Ry— 
Aist 4s bond certificates 


2%48 sinking fund debentures____1961 
t$ASilesian-Am Corp coll tr 7s__._1941 
Simmons Co debentures 4s 


me 
Sz 


edo e 
POO 


% 
00 


RETSSR 
weyers 


to B So Sa Se 
ESOS 


¥ ©] 


*105% 107% 
*111¥ 

*1115% 
*111% 

*119 
*118 

104% 
1045% 

100 


*96 Ys 
98 
97 
59 

57% 
57% 

*108 
#118 
#101 


85% 
*105% 
"107% -- 

87 87 

23% 5% 

*83% 

110% 110% 
*143% 

220 220 

109% 109% 

104% 104% 


102% 10243 
105% 106% 
lll 112 
110 112% 
111 111% 
118 121 
118 121% 
104% 109 
104% 108% 
99 103 


95% 104% 
97% 100 
97 9842 
55 6414 
55% 64% 
55% 64% 
107 108 
119 120 


-- oe 


718% 87% 
105% 107% 
107% 108% 

se 95 Ye 

i% 

a 80 
108 % 110% 
144% 14442 
216 220% 
108% 109% 
103 +105 


67% 76% 
73% 82% 
73% 82 

97% 101 

100% 104% 
104% 106% 
100% 104%% 


98 100% 
39 53% 
39 53% 
12 26% 


109% 109% 

109% 109% 

106 Ye 107% 
10% 16 

4% 7% 
y 


13 Y% 

101 He 103% 
99% 101 

100% 101% 
101% 103 
123% 125 


14 17% 
7 Ye 17% 


2% 
4% 9% 
4 8 
5% 11 
5% 10% 
15 27% 
3% 8% 
4 


8% 
95%, 97% 
97% 99% 
23. 
100% 103% 
99% 103 
104% 106 





Superior Oil 3%s debs 
Swift & Co 2%s debs 


Tenn Coal Iron & RR gen 5s 
Tenn Assn St L ist cons 5s 
Gen refund s f gold 4s 
Ref & impt mtge 3%s series B__1974 
Texarkana & Ft Smith 54s A 
Texas Company 3s deb 
3s debentures 
Texas & N O com gold 5s 


Texas & Pacific 1st gold 5s 
Gen & ref 5s series B 
Gen & ref 5s series C 
Gen & ref 5s seriés D 
Tex Pac Mo Pac Ter 5%s A 
Third Ave Ry ist ref 4s 
SAdj income 5s 
§AThird Ave RR Ist gold 5s 


Tol & Ohio Cent ref & impt wom" 
Tol St Louis & West Ist 4s 

Tol W Va & Ohio 4s series C 

Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A 


Union Electric Co of Mo 3%s 
t$AUnion Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 
3s debentures 
Union Pacific RR— 
ist & land grant 4s 
34-year 34s deb 
35-year 3's deb 
Ref mtge 3%s series A 
United Biscuit 3%s debs 
United Cigar-Whelan Stores 5s____1952 
United Drug Co (Del) 5s 195 


U N J RR & Canal gen 4s 
United States Steel Corp— 
Serial debentures 


NNNNUNNYWNBMNN) 


S385 


United Stockyards 4%s w w 
Utah Lt & Trac ist & ref 5s 
Utah Power & Light ist 5s 


; Vandalia RR cons g - series re 
B smvahnpabieeiiniagpenin 957 =~ 


Cons s f-4s se 


’ Va Elec & Pwr 3 pr nd 
Va Iron Coal & Coke ist gold 5s_.1949 


~ & i No lst gtd 5s 
vieeiaion Ry 3%s series A-__.---- 


tWabash RR Co— 
$Alst gold 5s 
ist mtge 4s series A 
A4Gen mige 4s inc series A 
AGen mtge inc 4%s ser B 


RE 
Z= 


te fe de 
u Sy 


nN 


he 
Ooo 


SPO 
is) “OHO 


= 
° 


TEE 
“a0 


So 


¢ 


Z 


‘t>& 
>Os 


aq 


om 


PaoED>S 
COUsO* & 


FS 
a 


102% 


92% 
96% 


102 102% 
102 102% 


120 
*107 
110% 
*102% 
86 
106 
105 Y% 
*100'% 


987% 
60 
59% 
59% 
*103%% 
52 
13% 
*99 5% 


80 2 
854 


100 
*116% 
105% 


°10 
98 


"96 Y 
963% 
103 
106 
76% 
93% 


*104 


*100 
"100% —_. 
*100% -. 
*100% -.. 
*100% —_. 
"100 ve 
"100 100% 
“100 100% 
*100 “on 
*101 101% 
"101% 102% 
*100% 101 
*101 Ne 
*100 101 
100% 101 
*100 101 
100%4 101 
*100 101 
*101 102% 
"100 - 101 
*100 os 
*100. 101% 
*"101% _. 
101% 101% 
*101 sew 
"102% _. 


92% 92% 
95% 96% 
96 9656 


*108'2 —- 
*108'% 
109% 10946 
"712% T7T% 
> 90 


67% 68% 
107% 107% 


100% 103% 
101% 103 


120 122 
107 108% 
109 =110%4 
101 103 
85% 92% 
104% 106 
104 105% 
995% 101%, 


98% 102% 
58% 7042 
57% 69%. 
58% 69 

102% 104% 
47% S7M% 
12 18% 
9842 101% 


80% 90% 
81% 88% 


100 191% 
105 106% 


108 111% 

6 11% 

9942 10242 
96 98 


108% 111 
95% 99 
954% 99 

102% 105% 

103% 107 
69 77% 
90% 972 


104% 105 


100 100 


100% 100% 
100% 100%% 
10042 10u% 
0042 100% 
100% 100% 
100% 101% 

100% 100% 

100% 101 

100% 101 
100% 


10044 1014 
100 101% 
100. 101% 
100% 102 
100% 103 
100% 102 
100% 101% 
100% 101% 
100% 103% 


91 Y%, 97% 
93 102 
93% 101% 


79 88 
75 80% 
35% 50 
29% 39% 





For footnotes see page 145. 
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NEW YORK BOND RECORD 





BONDS 
New York Steck Exchange 
Week Ended July 10 


tAWabash Ry ref & gen 5%s A___1975 


4Ref gen Ss series B_.._..__--~- 1976 
4Ref & gen 4%s series C____-__ 1978 
4Ref & gen 5s series D__-__--_~- 1980 
Walworth Co ist mtge 4s_____-. .-~1955 
GREE TRE IE Cae 1955 
Warner Bros Pict 6s debs______-__-_ 1948 
t§A Warren Bros Co deb 6s______- 1941 


ADeposit receiptse__._..._..........-.. 
Warren RR Ist ref gtd gold 342s__2000 


Washington Central Ry Ist 4s___-- 1948 
Washington Term Ist gtd 34%s____1945 
ist 40-year guaranteed 4s_____-__ 1945 
Westchester Ltg 5s stpd gtd.____~- 1950 
Gon mites 3 7G8 6 cues 1967 
West Penn Power ist 5s E_.. ~~~ 1963 
Ist mtge 3's series I___-- 1966 
Western Maryland ist 4s____~---~- 1952 
lst & ref 5'%s series A__-..---~-~ 1977 
West N Y & Pa gen gold 4s_.__--- 1943 
t4 Western Pacific 1st 5s ser A_..1946 
Bi Sa asented oie nn nsiomnne 1946 
Western Union Teleg gold 4%s____1950 
23-year gold Geu.......s..-.. 1951 
SO+FGar Be. o 5 kw ce 1960 
Westinghouse El & Mfg 2%s_---~-- 1951 


Interest 
Period 


x 
> th 


eh bas 
oO OO 


RE 
au 


' 
' 1 
i 


=O 3 
>> xm 


“s 


>» 7 
“9 “@oS 


i 
' 


ce ee 
S% ead 


Re 
ah 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


865s 
100 

99 

99 


852 
*99 
100 

99 104% 

99 104% 


119 
*108% 110% 
10842 108% 
111 


8412 
952 


10133 
28% 30 
28 2946 


Low High 
26% 
25% 
2434 
*25 aR 


26% 
25568 
24% 


86% 
100 
100 


*32 36 
86 86 
*103%  .. 
*99% _. 


119 


111 


847%. 
96% 


102 se 


79 80% 
81% 
78 Y%, 
101% 101% 


82% 
79% 


Bonds 
Sold 


No. 


~ 
| Nb 


169 
55 


72 
26 


Range Since 


January 1 
High 
24 28 
24 27% 


26% 
27% 


88% 
99 101 
95 101 
81 106 
96 106% 


31 40 
69% 86 
104% 105% 


119 121% 
107% 109 
107% 110 
110 111% 


84 91% 
95% 102 


10184 104% 
20% 32% 
20% 32% 


79 84 

81 88 

77%, 85% 
100% 101% 





BONDS 
New York Stock Exchange 
Week Ended July 10 


West Shore ist 4s guaranteed____- 2361 

TROROUNE .. cities clinticnnns 2361 
West Va Pulp & Paper 3s_____.__-_ 1954 
Wheeling & Lake Erie RR 4s____-_ 1949 


Wheeling Steel Ist 34s series B___1966 
Wilson & Co ist M 4s A__.______- 1955 


CONF OE: BD iiikidthn nneokbdwtee 1947 
Winston-Salem S B ist 4s__...__- 1960 
+A Wisconsin Central Ist 4s_______ 1949 


ACertificates of deposit__________ 
§ASu & Du div & term ist 4s___1936 
4Certificates of deposit_.......__ 


Wisconsin Elec Power 34s__.____-_ 1968 
Wisconsin Public Service 3%s____ 1971 
t4Wor & Conn East Ist 4%s__.._ 1943 


Youngstown Sheet & Tube— 
I So so ethic 1 


Interest 
Period 


J-J 
J-J 
J-D 
M-S 
M-S 
J-J 
A-O 
J-J 
J-J 


M-N 


Friday Week’s Range 


Last or Friday’s Bonds 
Sale Price Bid & Asked Seld 
Low High No. 
42% 41% 43% 72 
39% 41 8 
*103% —__ Sonal 
wes *111 anid em 
927% 92% 93 40 
106 106 106% 1l 
ae *102%6 103% lie 
45 41% 45% 86 
ae 43% 43% 5 
16 16 17% 147 
E *16 30% wile 
a 109%% 109% 1 
nal "106% —. ma 
es *12 20 enn 
adie 101% 101% 8 
99% 99% 99% 22 


101 


Range Since 


January 1 
Low High 
37% 50 

37% 47% 


102% 104 
111 


114 


102 Ye 
99 100% 





a Deferred delivery sale not included in the year’s range. 
included in the year’s range. n Under-the-rule sale not included in the year’s 


not included in the year’s range. 


d Ex-interest. 


range. 


e Odd-lot sale not 
rCash sale 


§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200+ 


pound unit of bonds. 


Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked price. No sales transacted during current week. 


4Bonds selling flat. 








NEW YORK CURB EXCHANGE 


in a footnote in the week in which they occur. 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on 
Monday July 6 (Saturday July 4, being Independence Day, and a holiday on the Exchange) and ending the present Friday (July 10, 1942). 
entirely from the daily reports of the Curb Exchange itself, and is intended to include every security, whether stock or bond, in which any dealings have 
occurred during the current year. 


It is compiled 








STOCKS 
New York Curb Exchange 


Week Ended July 1060 
Par 
Acme Wire Co common-_....._... ~~. 10 
Aero Supply Mfg class A___....--.--- 1 
I i ii cnt crcnitinten 1 
Ainsworth Mfg common__-_...._._---~- 5 
Air Associates Inc (N J)_.-----_----- 1 
Aircraft Access Corp... .--- ~~ 50c 
Air Investors common_____._.____-_-- 2 
Convertible -preferred__........ ~~ 10 
ES SS RS «2 a 
Air-Way Electric Appliance__..__.._- 3 
Alabama Great Southern... ~~. 50 
Alabama Power Co $7 preferred_____- ° 
a i di eect meee ° 
Alles & Fisher Inc common_________-~~- ° 
Alliance Investment —.~.....-........ ad 
Allied Int] Investing $3 conv pfd____- ad 
Allied Products (Mich)... - ~~. 10 
Class A conv common... ~~~ 25 


Altorfer Bros common ____.....-..-.. 





Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 


Low High 


4% 4% 
5 5 
4% 4% 
1% I% 
1% 1% 
20 20 
1% «41% 
75 75 
99 99 
B9% 8942 


1 1 


18% 19 
21 21 


Sales 
for Week 
Shares 


Range Since January 1 


Low 
18% May 
20 Mar 

4% Jun 
+ Jan 
4% Jun 
1% Jan 

ig May 
20 May 

de» Mar 

% May 
73 Jun 
94 Apr 
83% Apr 

2% Jan 

Ye May 

% Jan 
18 Feb 
20 May 


‘ 





High 
22% Feb 
20 Mar 

5% Mar 
542 Mar 
842 Feb 
1% Jan 

1% July 

20% Apr 


22% Jan 


STOCKS 
New York Curb Exchange 
Week Ended July 10 
Par 
Associated Tel & Tel class A_.....___ ° 


Atlanta Birm & Coast RR Co pfd__100 
Atlanta Gas Light 6% preferred____100 


Atlantic Coast Fisheries._........._ 1 
Atlantic Coast Line Co __ ...._..___ 50 
Atiantic Rayon Corp______-..-----_- 1 
Atlas Corp warrants____.-....._-.___- 
Atlas Drop Forge common _______ __- 5 
Atlas Plywood Corp__.__....__--..-__ ° 
Automatic Products__..........-_.__ 1 
Automatic Voting Machine___..._._~ e 
Avery (BF) & Sons common_-_____-__-_ 5 

iy ae RE CS PO Oe 25 
Axton-Fisher Tobacco class.A com__10 
Ayrshire Patoka Collieries_...c.... i 


Friday 
Last 
Sale Price 


“4M% 


Week's 
Range 
of Prices 


Low High 


"3% “4M 
24% 25 


15% 
2% 


15% 
2% 


24% 24% 


Sales 
for Week 
Shares 


4,600 


Range Since January 1 


Low 
5@ Mar 
62 Jun 
106 Mar 
3 Jan 
22 Jan 
3 Jan 
VY, Mar 
6 Jun 
12% May 
1% Jan 
2% May 
2% Mar 
13 Jan 
19 May 
4 # aApr 


High 










































































Aluminum Co common__-__..--~--~~-~- . 90 85% 90 900 78% Apr 105 Feb Babeock & Wilcox Co.........-.....- ° 20 18% 20% 1,600 1s Jun 28% Jan 
6% .- preferredz....... 10. +- 100 100*2 100% 101 1,000 995% May 114% Jan Baldwin Locomotive--— 
Aluminum Goods Mfg__.......--~.~-~- ° hee 12 12 2 12 May 12% Jan Purchase warants for common__-___- 2% 2% 3 3,600 2% Jun 4% Jan 
Aluminum Industries common__-__ ~~ 34 ae 54% 5% 50 4% Apr 5% July (2 Sh NES oe ee 30 29 28% 29 200 28% July 33% Jan 
Aluminium Ltd common. _.......-.~- e 74 74 74% 600 74 #=Mar 78% Apr Baldwin Rubber Co common ________- 1 pte -= Sr ec 3 Feb 3% Jan 
6%  preferred..........-.-..---~- 100 -- -- ~+ ous 90%2 Jan 102% a Barium Stainless Steel_.........._-- 1 ee as wi Sis *% Mar 1 Jan 
American Beverage common-__________ 1 we ies wel res vs Apr ts May 
American Book Co__...~.~----~-~-~- 100 hich 24% 24% 10 20% Apr 24% May Barlow & Seelig Mfg— 
American Box Board Co common_-___1l — om oils ae 353 Jan 4% Apr $1.20 convertible A common_____-- 5 es Te 7% 150 6% May 7%4 Jun 
American Capital class A common__10c ree im on si Ye Feb % Feb Basic Refractories Inc___.......----~- 1 538 533 5% 300 4% May 7% Jan 
Common class B_..........----.- 10c habe we nae io & Jan Ye Feb Baumann—See “Ludwig” 
ees SO ai teeccinntht) cain eee aime " om ons wae onic 7% Jan 9% —- Beau Brummell Ties Inc_......-~--~-~- 1 oon “ ae ‘aie 3% Jan 4% Feb 
$5.50 prior preferred__._...... ~~~ sd wi ne ne ma 65% Jan 71 un 
Pein nl g Central Ee ea 1 mae ote we a 4% Jan 6% Feb Beaunit Mills Inc common-_-_-_-__---- 10 oi whe sith rae 7% Mar 8% Feb 
American Cities Power & Light— $1.50 convertible preferred______-_~- 20 par oe an ‘ike 21 Apr 22 Jan 
Convertible. class A ........----- 25 a ‘iles ay PRE 4% Apr 14% Jan Beech Aircraft Corp..............-~- 1 85% 7% 8% 6,200 65% May 91% Mar 
Te el eimeenies 25 om ehien wna wer + Apr 13 Jan Bellanca Aircraft common ____ __ ~--~- 1 2% 2% 2% 200 15 Jun 3% Feb 
SS SS ae A 1 dee 6 fs 400 Yg Mar ¥% Jan Bell Tel of Canada_____________-__- 100 ll‘ 114 40 108 Jan 117 Mar 
American Cyanamid class A__...~~- 10 ical sien sab oe oan bi 2 ~s pene Benson & Hedges common______--~-- ° sites aw os dite 30 Mar 34 Jun 
Class B non-voting._......--~.-.-- 10 355% 34% 35% 6,700 28% May 41% Jan Convertible preferred__....___..-_-_- ° ait = wa Si 34 Jun 34 Jun 
American Foreign Power warrants..... wl se sta 500 vs Jan ss Feb 
Berkey & Gay Furniture__..__._.__-- 1 % % 300 yy Jun % Jan 
American Fork & Hoe common-_ _-.-_-_- ° oud 12 12% 850 10%4 Apr 12% July Bickfords Inc common ____._______-_- ° 9% 9% 100 9 Peb 10 Jan 
American Gas & Electric__.__...~-~- 10 17% 16% 17% 1,400 13% Apr 20% Jan $2.50 preferred... > ay ids rat ae 38% Jan 38% Jun 
4%% preferred___.............. 100 9642 95 97 775 82% Mar 104 Jan Birdsboro Steel Fdy & Mach Co com_-_* “ai 6% 6% 400 6 Jun 8 Jan 
American General Corp common_-__10c es 1% 2 500 158 May 2% Jan ene Oo ° ati wc jan = 2% Apr 5 Jan 
$2 convertible preferred__.._....__- 1 27% 26% 27% 75 24% May 28% Feb Bliss (E W) common _______._._._---- 1 1236 1l%*e 12% 1,600 10% Apr 16% Jan 
$2.50 convertible preferred________- 1 wei 29 29 50 27% May 32 Feb Blue Ridge Corp common__._____-_-_-- 1 38 +8 %% 100 ys Feb ly Feb 
American Hard Rubber Co ._ ~~~ 25 eas wa mre Bice 11 Apr 18 Jan $3 optional convertible preferred___* aie 31% 32 150 27 Mar 35 Feb 
American Laundry Mach___ ~~~ 20 20 20 20 300 18% Mar 23 «July 
American Light & Trac common ___.25 aan 9% 16 600 7% Apr 11% Jan Blumenthal (8S) & Co_........---- ~~ ° 5 4% 5 200 4% May 5 Jan 
6% preferred__::......---.~---- 25 oa ou pane “= 21 Apr 26% Jan Bohack (H C) Co common_-______---- ° rie eae ad at 15% Mar 3 Jun 
American’ Migy Co common... 100 a 23 24 325 18% Mar 24 July 7% Ast preferred__._....___-__-~ 100 ce wl ot ney 33 May 42 Mar 
Preterte> si wntekn ost Se.. eens 100 <— o- ‘a “as 79% Jan 85 Jan Borne Scrymser Co___._..-_-------- 25 3242 31 32% 200 30% Jan 34 Mar 
American Maracaibo Co_.-....~.-~-~- 1 is 1's Ke 1,500 % Jun Y% Jan Ry i SRT Eee oe ° bitin hoes ings aad 5% May 6% Jan 
American Meter Co_......-.....---~- P inom aia ae Bi 20 3=6Apr 27% Feb : . 
American Potash & Chemical_.._..~_ ° at 48% 48% 25 39 May 61% Mar Bowman-Biltmore common____....~~- 4 nis ines si ies is May Me Jan 
American. Republics_.__.........~-- 0 Je 5 53% 600 4™% Apr 6% Jan 7% ist preferred_______._.__.---- 100 oft wal ea Gs 1% May 2 Feb 
American Seal-Kap common ..__....- 2 sans a, wie a 1% Mar 2% Jan $5 2d preferred.____....._......-- ° Be +s ite ‘; Jun ve Jan 
Brazilian Traction Lgt & Pwr__------ . mA 7% Th 1,300 4% Jan 7% Jum 
American. Superpower. Corp. common__* #2 ae oe 500 yx Jan #& Jan Breeze Corp common____..___-_---~- 1 - Sie 8% 900 7 May 10% Mar 
lst $6 preferred__.._._...-..~-~-- 5 pa 44% 44% 50 33% Apr 48% Jan Brewster Aeronautical__..........--- 1 4° 4% 4% 3,700 4% Jun 8 Jam 
. $6 series eg ne piles, ibiaiee - gine 1% .1% 500 1% Apr 2% Jan Bridgeport Gas Light Co_..:...<...--- . on “a ot as 19. May 2042 Jan 
American Thread 5% e pds dhe 3 3 3 300 2% Jan 3% Jun 
American Writing aioe common.__._* ab 2% 2% 600 2 Jun 2% Jan Bridgeport Machine_.......--~.-~-.- o sa ofa" oe tes 1% Jan 2% Feb 
Anchor -Post Fence... .....--~~--~-- os os oo me 2 Feb 2% Apr a. _,, SE ee ee 100 in. “6 a re 52 , Jan 60 Apr 
Angostura-Wupperman —__--._---~- ee | ox 1% 1% 700 $ Jan 1% Mar SOI SEG GENE |B 6 kn ntgs scp oecenne 2% 2 2% 400 1% Jun 3% Jan 
Apex-Elec ‘Mfg Co common_____----~- > =< es ice th 7% May 9 Jan oe i a SE BR ae *: le Va 100 Y% July yy May 
Appalachian: Elec Pwr 4% % pfd__.100 9742 x96 97% 130 91% Apr 103% Jan 7% _ preferred........-~.-+.—---«-- 100 ee 45 46 150 40 Jun 5542 Feb 
Arkansas Natural Gas common-.-_-_-_-_-- ° oe on ae bat % Mar 1 Jan Brillo Mfg Co common... _._.-.-- bd és ou ee su 1214 May 14% Jan 
Common class.A non-voting----~.- : 12 % 13 2,500 5@ Apr 1% Jan GNSS  Bivnnnceidemmteqeeponnente ° mes aa ian wa 30% Jun 31 Ke Jan 
6@. .peeferrted. ..-....2<.-......... Be. 7% %% 1,200 6% Apr 7% July British American Oil Co__-.......-~ * Si 13 13 100 10 Mar 13% Jan 
Arkansas Power & Light $7 preferred_* =< Sa -- 76 Mar 87% Jan British American Tobacco— n i 
Aro nt IS Ee a ies ae ate 6% Jan 8 Feb Am dep rects ord bearer_._._____- £1 wih ner ac ail 8% Jun 9% Jun 
Art Metal Works common____..._--- 5 ae 5% 5% 200 4% Jun 5% Jan Am dep rets ord reg... _.. EEDA £1 = ses pe sas 6% Jun 8 Jan 
Ashland Oil & Refining Co_......-.-- 1 4 4 4% 700 3% Jan 4% Jan 
Associated Breweries of Canada_____- . =~ -- jen 13 Jan 13. Jan British Celanese Ltd— se ag 
Associated Electric Industries— Am dep rets ord reg____-_----~- 10s ow <- -- -- “4 Mar un 
American dep rects reg_._..--.--- £1 oe ey pars BS 2% Mar 3% May British Col Power class A_..._-----~- . ous an om =a ee gr ee 
§Associated Gas & Electric common__1 ow ow -- = ve Jan a Jan Brown Fence & Wire common _-___-___- 1 2 2 2 100 1% aaa -—_ 
Class A__ SF eae ae Bree: 's . 500 1/64 Jan Feb Class A preferred___............_- ° Poe oe dri 7 Jan ; Va — 
a ee ee . aN as oa oe % Jan May Brown Forman Distillers__._.___.._-- 1 a 2% 2% 300 1% Jun % Jan 
Associated Laundries of America__-_ - ° = ce ae 2 Y% Feb Y% Feb OB - RETO oon onic nen ° oe es “a wii 46 May 54 «= Jun 











For footnotes see page 150. 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended July 10 


Brown Rubber Co common 
Bruce (EL) Co common 
Bruck Silk Mills Ltd 


Buckeye Pipe Line 

Buffalo Niagara & East Power— 
$1.60 preferred 
$5 list preferred 


Bunker Hill & Sullivan____.....~- 2.50 


Cable Electric Products nee BRO 
Voting trust certificates 
Cables & Wireless Ltd— 
Am dep 5%‘: preferred ee --53 
Calamba r Estate 
California 


Callite Tungsten Corp 
Canada Cement Co Ltd 
642% preferred 











7% participating preferred_ 
Canadian Dredging & Dock 
Canadian Industrial Alcohol— 





Canadian Industries Ltd— 
7% preferred 





Casco 
Castle (AM) common 


Catalin Corp of America 
Central Hudson Gas & 

Central Maine Power 7% preferred_100 
Central New York Power 5% pfid__100 
Central Ohio Steel Products 1 


Central Power & Light 7% pfd__..100 
Central & South West Utilities 


1 
Chamberlin Metal Weather Strip Co_.5 
Charis Corp common 10 
pos Sag A a 

Cheseb 


rough Mf 
Chicago Flexible Shaft Co 
Chicago Rivet & Mach 


Chief Consolidated Mining 
Childs Co preferred 
Cities Service common 


$6 preferre 
City Auto Stamping 


Clark Controller Co 


Claude Neon Lights Pv 

Clayton & Lambert Mf 

Cleveland Electric Mutmineting 
Tractor 


Colon Development ordinary 


Colonial Airlines 

Colorado Fuel & Irom warrants 

Colt’s Patent Fire Arms 

Columbia Gas & ty 5% preferred_ ~ 

Columbia Oil & 

Commonweal he co. Southern a a 
1 


Community Public Service 


Community Water Service 
Compo Shoe Machinery— 
V t ec extended to 1946 
Conn Gas & Coke Secur common 
$3 preferred 


Conn Telephone & Electric Corp 
Consolidated Biscuit Co 
Consol G EL P Balt common 
442% series B preferred 
4% preferred series C 
Consolidated Gas Utilities 1 
Consolidated Mining & Smelt Ltd____5 
Consolidated Retail Stores 1 
8% preferred 


Consolidated Royalty Oil 
Consolidated Steel Corp 
Continental Gas & Electric Co— 
7% prior preferred 
Continental Oil of Mexico 
Continental Roll & Steel 


Cook Paint & Varnish 
Cooper-Bessemer common 
$3 prior preference 
Copper Range Co__-__ 
Cornucopia Gold Mines 
Corroon & Reynolds__ 














5% convertible preferred 
Courtaulds Ltd— 

Am dep receipts (ord reg)_£1 
Creole Petroleum___-_ 5 
Crocker Wheeler Electric..........._¢ 
Croft: Brewing Co__ 1 
Crowley Milner & Co__ 
Crown Cent Petrol (Md) 











Cosden Petroleum common _......_. 1 
50 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Low High 


© 
12 


for Week 


Shares 


400 
100 


Range Since January 1 


Low 


“% Jan 
11% Jan 
4% Apr 


35% Jan 


9% Apr 
67% Mar 


8% Mar 
12% Mar 
% Mar 
% Jan 


wags 8 Jan 


"2% Apr 

Ye Mar 
1% Jan 
77% Jun 
15% Jan 


2% Jan 
2% Mar 


121 May 
Mar 
Jan 


x19% May 
35% May 
99 Apr 
90 Apr 


4% Feb 
6 Mar 
4% Jan 


2% May 
5% Jun 
90 Apr 
72% May 
7 Jan 


85% May 
1s Feb 
8 Jun 
2% Mar 
3% Jan 
6% May 
70% Apr 
47 Apr 
x4% Feb 


ee Mar 
8 Jan 
2% May 
27 Apr 
2% Apr 
30 = 86July 


50 Apr 
40 Apr 
3% Jun 
6% Apr 
13% Jun 


Ye Apr 
5 Mar 
23% Apr 
4% Mar 
3% Jan 


% Mar 
3% Jan 
6% May 

% Mar 


2 Mar 
1 May 
54 Jun 
18% Jun 
% Apr 
1/256 Mar 
% Jan 
13. Mar 


ve Apr 


7% May 
Jun 


1 Jan 
Y% Jun 
39% Mar 
106% Apr 
96% Mar 
1% Jan 
25% Jan 
3 Mar 


1% Jan 
3% Jun 


60 Apr 
Y% July 
7% Jan 


7% Jan 
6% Jun 
31 Jan 
4% Jan 

| Jan 

4 Jan 
67% May 


Y% Jun 
12% July 


2 Mar 
11% Apr 
4% Jun 

& Jan 
1% May 
1% Jun 
4% Jan 
x% Apr 
18 Jan 


High 

Ye Mar 
12% Mar 
4% Apr 


40% May 


15% Jan 
91% Jan 


12% Jan 
13 Feb 
% Feb 
% Jan 


2% Feb 


121 May 
% Jan 

12 Feb 
20 #8«Apr 
42 Jan 
111% Jan 
103% Jan 


5% Mar 
6% Jan 
5% Apr 


3% Jan 
7% Jan 
95% Jun 
85 Jan 
8 Jan 


107 Jan 
% Jan 
13 Apr 
3% Jun 
4% Jan 
10% Jan 
83 Jan 
60 July 
6 Jan 


4% Mar 


1 Jan 
3% Jan 
7% Apr 
Y Jan 


3% May 
2% Jan 
72% Jan 
34 Jan 
1% Jan 
3/128 Mar 
Ye Feb 
18 Jan 


% Jan 


9% Mar 
#2 Jun 


2 Jun 
1% Mar 
53 Ya Jun 
114% Jan 
102 Jan 
1% Feb 
30% Jun 
3% Mar 


1% Jan 
5% Jan 


88 Jan 
Ye July 
12% Apr 


8% Jun 
842 Mar 
35% July 
5% Jan 

Y% Jan 
1 Jan 
82 Feb 


1% Jan 
16% Jan 


2% May 
16% Jan 
5% Feb 

Yq Mar 
1% May 
2% Jan 
6% May 

Y% Jan 
21 Jan 





STOCKS 
New York Curb Exchange 
Week Ended July 10 


Crystal Oil Refining common 
$6 preferred 
Cuban Atlantic Sugar 
Cuban Tobacco common 
Curtis Lighting Inc common__-_--- 2.50 
Curtis Mfg Co (Mo) 


Darby Petroleum common __.......__5 
Davenport Hosiery Mills 
Dayton Rubber Mfg 

Class A convertible 


Derby Oil & Refining Corp com 
A convertible preferred 
Detroit. Gasket & Mfg 
6% preferred without warrants___20 


Detroit Gray Iron Foundry 
Detroit Mich Stove Co common 
Detroit Steel Products 
De Vilbiss Co common 

7% preferred 
Diamond Shoe common 


Duro Test Corp common 
Duval Texas Sulphur 


Eagle Picher Lead 
East Gas & Fuel Assoc common 
442% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preterred series A 
$6 preferred series B 
Easy Washing Machine B 


Economy Grocery Stores 
Electric Bond & Share common 


$6 preferred 
Electric Power & Light 2d pfd A 
Option warrants 


Electrographic Corp 
Elgin National Watch Co 
Emerson Electric Mfe 
Empire District Electric 6% pfd___.100 
Empire Gas & Fuel Co 6% pid 
64%2%e preferred 
7% 
8% preferred 
Empire Power participating stock____* 


Emsco Derrick & Equipment 
Equity Corp common 
$3 convertible preferred 


Eureka Pipe Line common 
Eversharp Inc common 


Fairchild Aviation 
Pairchild Engine & Airplane 
Palstaff Brewing 
FPansteel Met Nurgical_ 
Fedders Mfg 
Federal Compress & Warehouse 
Fire Association (Phila) 0 
Plorida Power & Light $7 preferred__* 
Ford Motor Co Ltd— 
Am dep rcts ord reg 
Ford Motor of Canada— 
Class A non-voting 
Class B voting 


Fort Worth Stock Yards 
Fox (Peter) Brewing Co 
Franklin Co Distilling 
Froedtert Grain & Malt common 
Conv participating preferred 
Fuller (Geo A) C 
$3 conv stock 
4% convertible preferred 


Gamewell Co $6 convertible pfd 

Gatineau Power Co common 
5% preferred 

Gellman Mfg Co common 

General Alloys Co 


Gen Electric Co Ltd— 

Amer dep rcts ord reg 
General Fireproofing common 
Gen Gas & Elec $6 preferred B 
General Investment common 

$6 preferred 

Wns: Gensco... 


General Outdoor Adv 6% 
General Public Service $6 preferred__* 
General Rayon Co A stock be 
General Shareholdings Corp com 
$6 convertible preferred 
General Tire & Rubber 6%. pfd A__100 
Gen Water Gas & Electric common___1 
$3 preferred ° 


Georgia Power $6 preferred 
$5 preferred 

Gilbert (AC). commen 
Preferred 

Gilchrist Co 

Gladding McBean & Co 


Pp 
Goldfield Consolidated Mines 
Gorham Inc class A 
$3 preferred 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Low High 
Va Ve 
11% 12% 


; 1/256 


21 


Range Since January 1 
High 
% Apr 


Low 


Yq Mar 
4% Jan 
10% Jun 
1% Jun 
14a May 
6% Feb 


May 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 

Mar 
Apr 
Jun 
Feb 

May 


Ye May 
Feb 
Jun 


Mar 
Jun 
Feb 
Apr 


% Jan 
July 
Mar 

Feb 
May 
Jan 
Jan 
Feb 


May 
May 
Apr 
May 
Jan 
Jan 
Jun 
Jun 
Jan 


May 
Apr 
July 
Apr 
Mar 
Apr 


Apr 
Feb 
May 
May 
Mar 
Mar 
Apr 
Apr 


Apr 
Jun 
May 
Jan 


Jan 
Feb 
4 May 
Jan 
May 


12% Feb 
59% Mar 
ye Feb 

} Jun 
1/256 July 


Apr 


8 
15% 
1% 


Mar 
Jan 
Jun 


1% May 


6% 


Feb 








For footnotes see page 150. 
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NEW YORK CURB EXCHANGE 








STOCKS 
New York Curb Exchange 
Week Ended July 10 

Par 
Gorham Mfg common _______.._.-__- 10 
Grand Rapids Varnish___._..______~- 1 
CO Te Oo tc oct oo eee ee 5 

Great Atlantic & Pacific Tea— 
Non-voting common stock____.__~- ° 
Tor ee BON Ois on ninicuccsne 100 
Greater New York Brewery___- ---~-~- 1 
Great Northern Paper_________-___- 25 
Greenfield Tap & Die_...._-.-..-..- ° 
Grocery Stores Products common __25c 
CT Gone. « BE cntdn sa diewwwnn 25 
Gulf States Utilities $5.50 pfd_..___- ° 
Rg SRR Re aga «Se ee ° 
Gypsum Lime & Alabastine_......_.- ° 
I Ft i nv cicttbanase 5 
Hammermill Paper__.___..---.-.-~- 10 
Hartford Electric Light__......_---- 25 


Hartford Rayon voting trust ore 
Harvard Brewing Co___-~-~.----~..-- 


Hat Corp of America B non-cot com_-1 
TRAGER COU ok etter ei midinnwne 


Hearn Dept Stores common___...._~- 5 

6% convertible preferred__.....~- 50 
Hecie Mining O0- 6 Joc..10.---sse 25c 
Helena Rubenstein__.......-...----- ° 

I sak ic te aisle Aircintinatn sotincger entipes ° 
ieee CO COMME. 20 wheats chews 2 

ES ST ee 25 
Henry Holt & Co participating A____- 
Hewitt Rubber common __._....----~-- 5 
Heyden Chemical__._.......----~-~- 10 
Hitseek Products... ~~... 2% 
Hoe (R) & Co class A__.---........- 10 
Hollinger Consolidated G M_-~_-~-~-- 5 


Holophane Co common__-___---~-~-~-- 
BE Oe CO a cstsaekiach cceneyennantmabenuiuai 


Hormel (Geo A) & Co common-_-_-__-_-_- ° 
Horn (A C) Co common-_.___...-.. ~~ 1 
Horn & Hardart Baking_____~....~--.-- . 
ae Ge eeeente... S.-i ee * 

> I cen tetinee ian Sa herons 100 


Hubbel? (Harvey) Inc.........--.~_-- 


Humble Oi] & Refining___._.._-----~- ¢ 
Hummel-Ross Fibre Corp___.....---- 5 
Hussmann. Ligonier Co _.___-...---- ° 
Pg iene a ee ee er 1 
V t c for ist preferred__________.- 1 
Hydro-Electric Securities__....-.. ~~ ° 
Hygrade Food Products__._......---- 5 
Hyervade Gylvanie....__...._-.....-._- ® 
Illinois Iowa Power Co_..._......--- ° 
5% convertible preferred___...__~ 50 
Div arrear certificates.__......._.--. 
pi EE + a Sas es ee + Cee bd 
Imperial Chemical Industries— 
Aen Gop ects regis.._..i...._.....-.- £1 
Imperial Oil (Can) coupon______.~--~- e 
I oo ireichnedremeineechanahinmnen ewes ° 
Imperial Tobacco of Canada_......-- 5 
Imperial Tobacco of Great Britain & 
p RES AE SS arg IPS SEN SR a ES £1 
TRE SO BO is tin nc noneone The 
Indianapolis P & L 5% % preferred_100 
Indiana Service 6% preferred_____-_ 100 
ae | ee eee 100 
Industrial Finance v t c common. _-- 1 
% preferred._s.._......--_....-.- 100 
Insurance Co of North America._---10 


International Cigar Machine... ~~ 
International Hydro Electric— 


Preferred $3.50 series__...... . -.a dO 
International Industries Inc__..-~..-- 1 
International Metal Industries A____- ° 


International Paper Co warrants.._...- 
International Petroleum coupon shs__* 

Registered shares................- S 
International Products...........~- bd 


International Safety Razor B.....~-~- 
International Utility class A_....-~ ~~ 


re SO nicdinw enue cnccn me 
$3.50 prior preferred__.......-.--- 


Interstate Home Equipment... ~- 1 
Interstate Hosiery Mills_.........--~- bg 
Interstate Power $7 preferred__.___-- ° 
Investors Boyalty..._....----..--- 1 


Iron Fireman Mfg voting trust ctfs___* 


Tevis Ade GoWtes1...-25~.---n05---- 1 
Italian Superpower A-_-.-...----------. ° 
SEE Ba) ORS nce itn dcsnsthibbnnmen = 1 


Jeannette Glass Co_.._..._.-_....--- 
Jersey Central Pwr & Lt 542% ame 


@@ geegerred_i. i. 2... .....-- 1 
SE Si caitinc eso eee 100 
Julian & Kokengé common_-_-_._..._-- ° 


Kansas Gas & Elec 7% pennee.--2ee 


ner: TUNG. chistes nee 
Ken-Rad Tube & Lamp A__-__-...~_-- > 
Kings Co Lighting 7% pfd B_._~-- 100 

S® preferred D................. 100 
Kiegsten Producte....._............-. 1 
Kisby Petroleum. ..................- 1 
Kirkland Lake G-M Co Ltd__----__-- 1 
Klein (D Emil) Co common____._--- ° 
Kleinert (I B) Rubber Co___._____-_- 10 
Knett Corp common...__..........._- 1 
Kobacker Stores Imc__.......... - .-- ° 
Koppers Co 6% preferred____...__ 100 
Kresge Dept Stores— 

4% convertible lst preferred____-_ 100 
Kress (S H) special preferred___.___ 10 
Kreuger Brewing. Co................. 1 





Week's 
Las Range 
Sale Price of Prices 
Low High 


22 


3% 


70 
134 


ge 
28 
6 


30% 


642 


23% 


4 109% 


51% 


1/64 
ll% 


2% 
1% 


79 Ye 


Range Since January 1 


Low 


21 Jun 
3% Jan 
2 May 


58 Apr 
124 Feb 


1's Jan 
27 Jun 


5% Jun 


Y% Feb 


245% Mar 
91 Apr 
92% Apr 

2% May 


3% Feb 
15 Apr 
40 May 

¥ Jan 
1% Jan 


2% May 
14% May 
1% Mar 
25% Mar 
3% May 


6% May 
8% Apr 
5% Apr 
20 Jun 
3% Mar 
10 Apr 
6742 May 
144 Mar 
12% July 


5% Mar 
12 Apr 
12 Jan 
27% Mar 


2% Jun 


21% Jun 


109% Jun 





13. Mar 
4642 Mar 
3 Jun 
5 Jan 

Y% Feb 
4% Jan 
2 Jan 
12% Apr 


is May 
16% Apr 
1 Mar 
9 May 


2% Mar 
5% Jan 
6 Jan 
7% Mar 


8% Apr 


2% Jan 
86% Apr 
12 Apr 
12 Apr 


Ye Mar 
7% Feb 


55% Apr 


10% Mar 


1% Feb 
1% Jan 
4% Apr 


1/128 July 


82 Mar 
9 Jan 
4 Jan 


is Feb 
2% May 
sa Apr 
7% Apr 


22% May 


4% Apr 


15 Mar 


5@ May 
% Jan 


10% Jan 


7% July 


1% Jan 


111% Jan 


27% Mar 
19 Apr 


1 Jan 
1% Mar 


10 Jun 


Jan 


2 
10% Feb 
81 Jun 


50 Apr 
12% Feb 


2% Apr 


High 
29 Jan 
4% Mar 
3% Jan 


83 Jan 
134% Jun 


fe Jan 
35% Jan 
7% Mar 
1% Jun 


34% Jan 


108 Jan 
109 Jan 


2% Feb 


4%, May 
19 Jan 
46 Jan 

1? Feb 
1% Apr 


3% Jun 
20% Jan 
2% Jan 
29% Jun 
6% Jan 


10 Jan 
10 Jan 
6% Jan 
24 Jan 
5 July 
11% Feb 
88% Jan 
1% Jun 
1742 Jan 


7% Jan 
14 Jan 
12 Jan 
30% Feb 
2% Jun 


27 % J an 


112 Apr 


15 Jan 
58% Jan 
542 Jan 
6 Mar 

4 Feb 
8% Feb 
“25% Jan 
18 Feb 


VY Jan 
23% Jan 
2% Jan 
13% Jan 


2% Jan 
7% July 
7% July 
9 Jan 


10% Apr 
4 Apr 


107% Jan 


18 Jan 
18% Jan 


la July 
11% July 
77% Jan 
13 Jan 


10 Feb 
28% Jan 
7% May 


20% Jun 
1 Jan 

fe Apr 
15 Jun 
942 Mar 


2% Apr 
15% Jan 
8r Jan 


95 Jan 


116 Jan 


8 Jan 
5 May 
53 Jan 
39% Jan 


1% Mar 
2 Feb 
% Mar 


12% Apr 
8 Feb 
3% Apr 
10% Feb 


97 Mar 
52% Feb 


13% Feb 
4 Jan 


Nelson 





STOCKS 
New York Curb Exchange 
Week Ended July 10 


Par 
Lackawanna RR (N J). ..~--.--- 100 
Lake Shore Mines Ltd... .. 1 
Lakey Foundry & Machine____.__-_-~- 1 
Lamson Corp of Delaware___.._.. . ~ 5 
Lane Bryant 7% preferred_._._____ 100 
Lane Wells Co common________-.____ 1 


Langendorf United Bakeries class A__* 
- 


EERE > Sine SS ee 
Lefcourt Realty common ______...._- 1 

Convertible preferred___________.__ ° 
Lehigh Coai & Navigation._.._._.... . ° 
Leonard Oil Development___________ 25 
Le Tourneau (R G) Inc____.~~ ~~ 1 
Edmie DRGRREORS CO. ctthicncemich tteienctiad 5 


Lipton (Thos J) Inc 6% preferred___25 


Lit Brothers common____._....______ ¢ 
Locke Steel Chain... 2... ee 5 
Lege Stat Gas Com..s..... 2... ° 
Long Island Lighting common___.___-_ ° 
7% preferred class A__.......___ 100 
%o preferred class B__...._..__ 100 
Low@en Packing. oc nk. nk ke none bg 
Louisiana Land & Exploration __.___. 1 
Louisiana Power & Light $6 pfd_____-_ ° 
Ludwin Baumann & Co common ____- ° 
Conv 7% ist preferred____...__ 100 
Conv 7% ist pfd v t c___.--_._- 100 
Lynch Corp common ______-..----._- 5 
Manati Sugar optional warrants... 
Mangel Btoree..\.....c...campamiecausas 1 
$5 convertible preferred___._.._____ bd 
Mapes Consolidated Mfg Co__...____ . 


Marconi International 
munication Co Ltd 


Margay Oil Corp 


Marion Steam Shovel 


Marine Com- 


Mass Utilities Association v t c_.-..-- 1 


Massey Harris common 


McCord Radiator & Mfg B____.---_-- ° 


McWilliams Dredging 
Mead Johnson & Co 











Memphis Natural Gas common ___-_-_-- 5 


Mercantile Stores 


Merchants & Manufacturers class A__1 


Participating preferred__._.__..__-~ ° 
Merritt Chapman & Scott. _.-...-... s 
PURINE ecient ar inicrs rhein ncstiiaacrmichatceh ns 
G4% A. preferned...i.......4.. 100 
DRE TE Tiicciceieiee a rtilin ene nett crere 
Metal Textile Corp_._.._____----._ 25c 
Participating preferred___.._._.___ 15 
Metropolitan Edison $6 preferred_____ 
Michigan Bumper Corp______---__---_ 1 
Michigan Steel Tube..._........__ 2.50 
Michigan, Gugar Ce... ...............-.. ® 
ae oa SS AR a ON IR tap = 


Micromatic Hone Corp 


Middle States Petreboman class A vt c_ 


Class B vt c__-_-_ 


Middle West Corp common______-_-_-- ; 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 
$2 non-cum dividend shares____.__- a 


Midvale Co common 


Mid-West Abrasive__._....---._---- 50 
I ca 10 
Midwest Piping & Supply_____------ ° 
Mid-West Refineries__.._.._.._...-.-~- 1 
Mining Corp of Canada_____._-_-_-_-_---_ ° 
Minnesota Mining & Mfg_______---_-- ° 


Minnesota Pwr & Light 7% pfd___.100 
Mississippi River Power 6% pfd_ ---100 
Missouri Public Service common_____- 


National Fuel Gas ba 
National Mfg & Stores common ______ ° 
National Pwr & Light $6 pfa4 unstpd__* 

$6 preferred stamped bd 


National Refining common_____._._.____ ® 
National Rubber Machinery___.._____ bg 
National Steel Car Ltd ° 
Natienal Sugar Refining. ° 
National Tea 5%% preferred_______ 10 
National Transit._.._...._____ «--12.50 
National Tunnel @& Mines__._...______ * 


National Union Radio 
Navarro Oil Co 
Nebraska Power 7% preferred______ 100 
(Herman) Corp 
Neptune Meter class A 
Nestle Le Mur Co class A_____---.__- 


Mock Jud Voehringer common_-_-_-- 2. ! 
Molybdenum Corp 
Monarch Machine Tool 
Monogram Pictures common ______--~ 1 


Monroe Loan Society A__...____---_~- 1 
Montana Dakota Utilities.._._.._..__- 10 
Montgomery Ward A______________-_ ° 
Montreal Light Heat & Power_____-~-- ° 
Moody Investors partic pfd_-:_..-__~- . 
Moore (Tom) Dist stamped________-- 1 
Mtge Bank of Col Am shs___.~-.-----~-~ 
Mountain City Copper common_-_--_-- Sc 
Mountain Producers___.___.________- 10 
Mountain States Power common-___-_- 1 
Mountain States Tel & Tel______--_- 100 
Murray Ohio Mfg Co_________-__-_--- bs 
Muskegon Piston Ring_..._.________- 2% 
Muskogee Co common_______________ . 

Om sretereas............-.....- 100 
Nachman-Springfilled —...........-- bg 
National Bellas Hess common _____--- 1 
National Breweries common__-___-~--~-~- ° 
National Candy @o__._._____..------ e 
National City Limes common ______-_-- 1 

$3 convertible preferred___..____-_ 50 
National Container (Del)_.._...._~~-~- 1 





Friday Week's 
Last Range 
Sale Price of Prices 


Low 


+ % 


2% 


4% 


e 
23 ¥- 


“1% 
Te 





110 


2% 


4% 


102 


12 
16 


27% 


14% 
2642 


14% 


38% 


98% 101 


7 
4\% 
19 


1% 
4% 


107 


8'2 


11% 
42% 


8%, 
8% 


82 M% 


107% 


Range Since January 1 


Low 


22 May 
5 May 
2% Feb 
2 Jun 


100 «Jan 


5% May 
13% Apr 
2% Feb 


1% Jan 
9% Mar 
3% May 
*% Jan 
23% Jun 
5 Apr 
13% Apr 
% Mar 
11 Jun 


5% Apr 
Vg May 


15 Apr 
14 Apr 
1% Jun 


34% Apr 
93 May 


aed --- 


10 Mar 
16% Jan 








3% Apr 


% Jun 
6% Jun 
4% Jun 
2% Mar 

Yq Mar 
2% Apr 
8 Feb 


11% May 
25 May 
%e May 
x5% May 
13% Apr 
1% Jan 


5% May 
32 Feb 
67 May 
90 May 

3% Apr 


5 Jan 
+ Apr 
18% May 
Ye May 
1% Apr 


5% Apr 


152 Mar 


15% Feb 
15% July 
ve Jun 


1% May 
4 May 
9 May 


99 Apr 


7 May 
7™™ Jan 
5% Apr 


68% Jun 


68% Apr 
62% Apr 


1% Jun 
5% Jan 


21% Apr 


7% Mar 
7% Mar 
9 Jan 
2% May 


% Feb 
9% Jun 


105 Jun 


2% Apr 
6% May 
1 Feb 





For footnotes see page 150. 
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NEW YORK CURB EXCHANGE 


Sales STOCKS Friday Week's Sales 
for Week New York Curb Exchange Last Range for Week 
Shares Sale Price of Prices Shares 








STOCKS Friday Week's 


New York Curb Exchange Last Range 
Week Ended July 10 Sale Price of Prices Range Since January 1 Week Ended July 10 Range Since January 1 





' 
| 
i 
t 
' 
i 


Ae it tt 














New England Power Associates 
6% pre 
. $2 preferred 
New England Tel & Tel 
New Haven Clock Co 
New Idea Inc common 
New Jersey Zinc 
Néw Mexico & Arizona Land 
New Process Co 
N.Y Auction Co common 
N Y City Omnibus warrants 
& Honduras Rosario 























— Electric 
‘orth Amer Light & Power common __1 


preferred 
North American Rayon class A 
Class B common_-_ 
6% prior preferred 


North American Utility Securities_.__* 

Northern Central Texas Oil 5 

Nor Indiana Public Service 6% pfd_100 
&% preferred 100 

Pennsylvania RR 

Northern Pipe Line 

Northern States Power class A 

Novadel-Agene Corp 








Ogden Corp common 

Ohio Brass Co class B common 

Ohio Edison $6 preferred 

Ohio Oil 6% preferred 

Ohio Power 442% preferred 

Ohio Public Service 7% Ist eae 
6% ist preferred 100 

Oilstocks Ltd common 


Oklahoma Natural Gas common 15% 
$3 preferred 50 ee 
$54 conv prior preferred 104% 

Oliver United Filters B e om 

72 


Overseas Securities___-_ 2 


8h Pp 


Pacific Can Co common 

ific Gas & Elec 6% Ist pid 

46‘ Ast preferred 
Sheitic Lighting $5 preferred 
Pacific Power & Light 7% pfd 
Pacific Public Service 

$1.30 ist —- 
Hersey Tu 





Penn-Mexican Fuel 


Penn Traffic Co 

Pennroad Corp common 

Penn Cent Airlines common 1 

Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred 

Penn Gas & Elec class A com 

Penn Power & Light $7 preferred____ 
$6 preferred 


Penn Salt Mfg Co 
Penn Sugar Prop common 
Penn Water & Power Co 


Pharis Tire & Rubber 
Philadelphia Co common 
Phila Electric Power 5% pfid 


Phoenix Securities common 
Conv $3 preferred series A 


Pierce Governor common 
Pioneer Gold Mines Ltd 
Pitney-Bowes Postage Meter 





Pratt & Lambert Co 
Ptemier Gold Mining 
‘Prentice-Hall Inc common 





Prosperity Co class B 
Providence Gas___- 


Public Service of Colorado— 
6% ist sineh 
7% Ist preferred 10842 
a Sound Power & Light— 
97 


41%. 

Sound Pulp & Timber 12% 
National Co common diss 
yrene Manufacturing baa 





Low High 


21 % 22 % 


86% 

12 

57% 
1% 


15% 15% 


45 45 


101% 104% 


"3 Vg “3 Ve} 
1% 2 


141 141 
35% 3% 
48% 48% 

85% 87 


3 3 


4\% 
5% 5% 


108% 108% 
9644 97% 
40 42% 
12% 12% 


"6% 6% 


Low 

% Apr 
19% Apr 
80% Apr 
3 Apr 
10% Mar 
50 Apr 
1% Apr 
"2% Mar 
1% Jan 
11% July 


7% Jan 
8142 May 
74 May 


16 0=«6Jun 
94 Apr 
6% Feb 
1942 Apr 
1% Jun 
50 Apr 
32. Jun 
1/256 Mar 
a Jun 


2% Mar 
86 Apr 
8% Jun 
542 May 


9 July 
24% Apr 
22% Mar 
90 Apr 
72 Mar 

3 July 
11% Feb 
"3% Mar 

3% May 
10 Jan 

4% May 
24 May 


30 =«6July 
% Feb 


“2 2% Jan 
5% Apr 


70% Apr 


125 Apr 
2% Jan 
36%, Jan 
81 Mar 
20 Jan 
15% Apr 
3 May 


29% Apr 
3% Jan 
3% Mar 
31% Mer 


8% May 
1 July 
4%, May 
37 Jun 
47 Jun 

9 Apr 
= v4 Feb 
@ May 


7 Jun 
7% Apr 
V_ Apr 
1% Mar 
3 Jan 
2% Jan 


6% Apr 


High 
1% Jan 
3042 Jan 
101% Jan 
4% Feb 
12 Jan 
6842 Jan 
1% Jan 
“3% Apr 
2% Feb 
18 Feb 


10% Jun 
100 «Jan 
914% Jan 


Jan 

ie20Ss Jan 
7 Mar 

27 Feb 


17% July 
52 July 


do May 
3% Jan 
102 Jan 
108 Jan 
70 Jun 
9% May 
6% July 
15% Jan 


2% Feb 
17% Feb 
100 Jan 
112% Jun 
112 Jan 
110 Feb 
98 Feb 

6% Mar 


17 Jan 
48 Jan 
111 Jan 
“4 Jan 
2% Feb 


9 July 
29%, Jan 
27% Jan 
9842 Jan 
87 Feb 
3 July 
13. July 


"4% Jan 
3% May 
13. July 
6% July 
30 «= Jan 


31 Apr 
Yo Mar 


3% Jan 
8% Jun 
56 Feb 
30% Feb 
VY, Feb 
105 Jan 
100 Jan 


175% Jan 
354 May 
48%, July 
96 Jan 
22 Feb 
3 July 
Jan 


Feb 
Feb 
Jan 
July 


Jan 

Jan 

Jan 

Jan 

Feb 

Jan 
July 

3% Feb 


8% 
8% 
18 


3 
4% 
2% 





Low High 


Q 


Quaker Oats common 
6‘e preferred 142% 
Quebec Power Co 


14242 143 


Radio-Keith-Orpheum option warrants_ 
Rath Packing Co common 10 
Railway & Light Securities 

Voting common 
Railway & Utility Investment A 
Raymond Concrete Pile common 


Rochester Gas & Elec 6% pfd C____100 
100 


Rochester Tel 64% preferred 
Roeser & Pendleton Inc 
Rome Cable Corp common 
Roosevelt Field Inc 
Root Petroleum Co 

$1.20 convertible preferred 
Royal Typewriter. 
Russeks Fifth Ave 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 


St Lawrence Corp Ltd 
Class A $2 conv pref 
St Regis Paper common 
7% preferred 
Sait Dome Oil Co 
Samson United Corp common 
Sanford Mills 
Savoy Oil Co 
Schiff Co common___-__ 


Schulte (D A) common 
Convertible preferred 
Scovill Manufacturing 
Scranton Electric $6 preferred 
Scranton Lace common 
Scranton Spring Brook Water Service— 
$6 preferred . 
Scullin Steel Co common 


Securities Corp general 
Seeman Bros Inc 
Segal Lock & Hardware 
Seiberling Rubber common 
Selby Shoe Co 
Selected Industries Inc common 
Convertible stock 
$5.50 prior stock 
Allotment certificates 


Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 


5% cum pfd series AAA 
Sherwin-Williams of Canada 


Simmons-Boardman Publications— 

$3 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 

Amer dep rcets ord regis £ 
Sioux City Gas & Elec 7% pfd____100 
Skinner Organ 5 


Smith (H) Paper Mills 
Solar Aircraft Co 

Solar Manufacturing Co 
Sonotone Corp 

Soss Manufacturing common 
South Coast Corp common 
South Penn Oil 

Southwest Pa Pipe Line 


Southern California Edison— 

5% original preferred 

6% preferred B 

512% preferred series C 
Southern Colorado Power class A___25 
Southern New England Telephone__100 
Southern Phosphate Co 
Southern Pipe Line 


Spanish & General Corp— 
Amer dep rcts ord regis 


Spencer Shoe Corp 
Standard Brewing 


Convertible preferred 
Standard Dredging Corp common 
$1.60 convertible preferred 
Standard Oi! (Ky) 
Standard Oil (Ohio)—5% pfd 


6% ist preferred 

5% 2d preferred 
Sterling Aluminum Products 
Sterling Brewers Inc 


62% 62% 62% 


Low 


56 Apr 
139 May 
8% Apr 


vs May 
Jun 


Apr 
% Jan 


% July 


“B% May 
1% Jun 
107 Apr 
15 July 
% Feb 
19 Apr 
% Apr 
10 Apr 


fy Feb 

8% Jan 
1942 May 
111 Mar 
16 Jan 


29 July 
6% Jun 


3% Mar 

2642 July 

13 a 
2), Ma 


8 va x oe 
vs Jan 

1 Mar 
38 Apr 
38 #§£=Apr 


Y% Apr 
4% May 
45s Feb 
2% May 
9% Feb 

5954 May 
110 =Jan 
9% Jan 
82 May 


15% Apr 
1% Jan 
130 Apr 


1% Feb 


1% Jun 

8 Jan 
1% Apr 
1% Jan 
1% Jun 
27% Apr 
25 Jan 


30% Mar 
245%, Mar 
23% Mar 


1% May 
23% May 
5 Jan 
% Jan 
10 May 


1/64 Jan 


1% Jun 
*, Jun 
yy, Feb 

15% May 

9% Apr 


High 


70 #8=6Jan 
150 Jan 
8% Apr 





For footnotes see page 150. 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended July 10 


Sterling Inc 

Stetson (J B) Co common 
Stinnes (Hugo) Corp 
Stroock (8S) Co 

Sullivan Machinery 


- Ol 
5% % eonvestinas sanbeanad.. 
Superior Oil Co (Calif) 
Superior Port Cement class B com____* 
Swan Finch Oil Corp 


Taggart Corp common 

Tampa Electric Co common 
Technicolor Inc common 

Texas Power & Light 7% pfid 
Texon Oil & Land Co 

Thew Shovel Co common 

Tilo Roofing Inc 

Tishman Realty & Construction 


Tobacco & Allied Stocks 
Tobacco Product Exports 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis 

Amer dep rets def regis 5s 
Todd Shipyards Corp 
Toledo Edison 6% 

%- preferred 

Tonopah Mining of Nevada 


Trans Lux Corp_- 
Transwestern Oil Co 
Tri-Continental warrants 





‘ Class 
Tung-Sol a Works 
80c convertible preferred 





Udylite Corp 
Ulen Realization Corp 
Unexcelled Manufacturing Co 
Union Gas of Canada. 

Union Investment common 
United Aircraft Products. 
United Chemicals common 


United Cigar-Whelan Stores 
United Corp warrants 
United Elastic Corp. 





United Gas Corp common 
lst $7 pseferred non-voting 
Option warrants 

United Gas & Elec Co 7% pid 


$3 participating seuunped 

United Molasses Co Ltd— 
‘Amer dep rets ord regis 

United Profit Sharing 








S Stores common 
lst $7 convertible preferred 


Class 
Universal Corp voting trust ctfs 
Universal Insurance 
Universal Pictures common 
Universal Products Co. 
Utah-Idaho Sugar 
Utah Power & Light $7 preferred 
Utah Radio Products 
Utility Equities common 

$5.50 priority stock 


Valspar Corp common 

$4 convertible preferred 
Venezuelan Petroleum 
Virginia Public Service 7% pfd 
Vogt Manufacturing 


Waco Aircraft Co 

Wagner Baking voting trust ctfs 
7% preferred 

Waitt & Bond class A 
Class B__ 





Wentworth manufacturing... - 1.25 
West Texas Utility $6 preferred 

West Va Coal & Coke 
Western Air Lines Inc 


Western Grocer common 20 
Western Maryland Ry 7% ist pfd__100 


Westmoreland Coal 
Westmoreland Inc_ 
bp rae Shoe Mfg 














Woodley Petroleum___ 
’ re 4 w) _— 
can deposit receipts 
Wright Hargreaves Ltd 





Wisconsin Power & Light 7% saa. i00 
Wolverine Portland Cement 10 


Friday Week's Sales 
Last Range for Week 


Sale Price of Prices Shares Range Since January 1 
High Low High 


1 . 2 Apr 1 Jan 
wal 2 Jun 3% Jan 
us Y% Mar Yq Mar 
ne 8% Apr 13% Jan 
11 9% Apr 12 Jan 

1M 7 #=<Jun 9% Jan 

1% May 2% Jan 
40 50 39% Jun 45% Feb 
26 Apr 35 Jan 
wis 10% Feb 11 Feb 
7% Jan 8%6 July 


3% Mar 
19%4 Jan 
8% Apr 
100 Jan 
3% Mar 
15% Feb 
5% Feb 
¥% Jan 


40% Apr 49 Jan 
2% Apr 3% Apr 


Jun 95 Jan 
Mar x 103 Jan 
Mar 111 Jan 
Y, Apr 5, Jun 


1% May 
5% Feb 
¥% Jan 


% Mar 
3% May 
#2 Apr 
7% Jun 7% Jun 
3 Jun 4% Jan 
29 Mar 35 Jan 
2. Jan 1% Feb 
5% July 6% Jan 


rp: Apr 3 Jan 
4 July 1% July 

31 Ve Jun 5 Jan 
5 July Te Jan 
2 Feb 2% Apr 
5% Jun 7% Jan 
11 Mar 15 Feb 
57% Jun 57% Jun 
Ye May 
1/64 Jun 
7 Jan 9% Feb 
fs Jan % Jan 

. 97% Apr 126% Jan 
de Jan a “Jan 
83% Jan 94 Jun 
% Jan 

% Jan 

23. Jan 


y 25% Jan 
72% Mar 85 Jun 


2 Jan 2% Jun 
\% Mar vs Apr 

2 Jun ok Jan 
5042 Mar 62 July 
38 May 43% Jan 


3% Apr 7 #£=Jan 
2% May ~ 3% Jan 
6% Jan 842 Apr 

% Jan ¥ July 
43 May 53% Jan 
4'2 Apr 6% July 
27% Mar 30 Jan 

% Jun § Jan 
136 May ot Jan 


% Apr *% Mar 
15} 2 May 
* Apr 
1% Mar 
3 May 
% Jan 
8% Jan 
26 Feb 
29 Jan 
14 Jun 
3% Jan 
62 Jan 
1% Mar 
Jan 

38 Jan 


13. ‘Apr 
3% Apr 
4842 Jun 
7% Mar 


3% Jun 5% Jan 
5 Mar 6 Jan 
79 #£$-Apr 81 Mar 
6 Feb 82 July 

*& Feb ‘4 May 

Ye May “ Jan 
9 May 13% Feb 
1% Mar 3% May 
1% Jan 2% Jan 
86 Jun 95 Jan 
2% Jan 4% Apr 
2 Mar 2% Jan 


72 Jan 
15 Jan 
19 Mar 
12 Mar 
5% Feb 
6% Jan 
7% Mar 
2% Jan 
12% Jan 
8% Apr 
104 Mar 


+ Jan 
5 July 


4%, Jun 
2% Jan 





BONDS 
New York Curb Exchange 
Week Ended July 10 


American Gas & Electric Co.— 


Amer Pow & Lt deb 6s_ 
Amer Writing Paper 6s 
Appalachian Elec Pow 3%s 


4Debenture 5s 
AConv deb 5%%s. 


Assoc T & T deb 5%s A 
Atlanta Gas Light 4's 
Atlantic City Elec 3%s 
Avery & Sons (B. P.)— 

5s without warrants 


Baldwin Locomotive Works— 
Convertible 6s 

Bell Telephone of Canada— 
lst M 5s series B 
5s series C 


Bethlehem Steel 6s 
Birmingham Electric 4%s 
Boston Edison 2%s. 
Broad River Power 5s 


Canada Northern Power 5s 

Central Ill El & Gas 3%s 

§ACentral States Elec 5s 
A5%es 


Central States P & L 5%s 
§AChicago Rys 5s ctfs 
Cincinnati St Ry 5%s A 


Cities Service 5s 
Conv deb 5s 
Debenture 5s 
Debenture 5s 


Cities Service P & L 5's 
5's 

Community P & L 5s_: 

Connecticut Lt & Pr 7s A 


Consol Gas El Lt & Pr (Balt)— 
3%s series N 
1st ref mtge 3s ser P 
lst ref mtge 2%s ser Q 


Consolidated Gas (Balt City)— 
Gen mtge 4%s 
Continental Gas & El 5s 


Eastern Gas & Fuel 4s ser A 
Electric Power & Light 5s 
Elmira. Water Lt & RR 5s 
Empire District El 


Federal Water Service 542s 

Finland Residential Mtge Bank— 
6s-5s stamped 1 

Florida Power Co 4s ser C 

Florida Pow & Lt 5s 


AGeneral Rayon 6s A 
Georgia Power & Light 5s 


Glen Alden Coal 4s 
4Gobel (Adolf) 4¥%s ser A 
Grand Trunk West 4s 
Great Nor Power 5s stpd 


Green Mountain Pow 3% 
Grocery Store Products 

Guantanamo & West 6s 
§A4Guardian Investors 5s 


Houston Lt & Pwr 3's 
Hygrade Food 6s ser A 
6s series B 


Idaho Power 3%s 

Ill Pwr & Lt ist 6s ser A 
ist & ref 5%s series B 
lst & ref 5s series C 
8S f deb 5%s 


Indiana Hydro-Elec 5s 
Indiana Service 5s 

ist lien & ref 5s 
Alndianapolis Gas 5s A 
Indianapolis P & L 3%s 


§International Power Sec— 
46%s series C 
46%s (Dec 1 1941 on — Saas 
-4%s series E 
A 7s (Aug * sn coupon) 
47s series 
4%s (July "ipl coupon) 


Interstate Power 5s 
Debenture 6s 

Iowa Power & Light 4's 

Alitalian Superpower 6s 


AJacksonville Gas (stamped) 
Jersey Cent Pow & Lt 3%s 
Kansas Electric Power 328 
Kansas Gas & Electric 6s 
Kansas Power & Light 3's 


Lake Superior Dist Pow 3%s 
Louisiana Pow & Lt 5s 


McCord Radiator & Mfg— 
6s stamped 

Mengel Co conv 4'%s 

Metropolitan Edison 4s E 


Midland Valley RR 5s 
Milwaukee Gas Light 4's 


Interest 
Peried 


J-3 
J-3 
J-3 


M-S 
J-J 
J-D 


J-J 
A-O 
J-J 


M-S 
J-J 

F-A 
A-O 


ry 
' 


So Se Ge 
Zo0o > 


>> bee RS 
09 OO 


“% 
So 


pute 
On4s & 


K4 
z 


Friday Week's Range 
Last 


or Friday’s 


Sale Price Bid & Asked 


105% 


Low High 


10234 103% 
10434 104% 
103% 103% 


93 94 
83 85 
106% 106% 


126% 126% 
107 «+107 
42 43% 


18% 9% 
8 9%, 
8% 8% 
8% 9 
8% 8% 


60 61 
10742 107% 
105% 105% 


790 =—:100 


106 107% 


114 114% 
114% 114% 


152% 152% 
101% 102 
101% 101% 
103. 103 


84'2 84% 
1104 105% 
5% 5% 

6 6 


99% 100 

52% 54% 
101 101 
103% 104 


84% 85 

78% 79% 
7842 79% 
79 792 


77 77% 

78% 79% 
100% 101 
1123 poses 


4109 «110 
$106 §©106% 
103 103% 


$121 123% 
76% 78 


62 62 
101% 101% 


82% 83% 
7858 79%. 
$122% 128 
105 105 


100 100% 


345 
104% 104% 
104% 104% 


88% 8842 
93% 93% 
100 % 10054 


158%, 74% 
8342 83% 


89% 89% 
t41% 48 

86% 87'2 
$108 % 112 


99% 
Bl 
42'2 
16% 


~110% —- 
84 85 
84 87 


109%, 109% 
101 102 
98% 98% 
9642 97% 
t93% 94% 


101% 101% 
76 77 
75 76 

112%4 112% 

4106 «6107 


34% 
107% 
12 


41 42% 
105% 106% 
107% 108 
121% 123 

t111% 112 


106 106 
108% 109% 


8534 85% 
1100 100% 
1108 108% 
t109 111 

{98% 99 

57% 58 

105%4 105% 


Bonds 
Seld 


No. 


i 
Wat ~ Sas! 


b 
a 4 


eo 


101 


Range Since 
January 1 


Low High 


102 104 
101% 106% 
102'2 109° 
oe 106% 
tn 19t% 


124% 130 
105 107% 
380 «47% 


114° 


112% 114% 
112 115% 


152 155% 

100% 103% 

9942 102% 
104 - 


79 85% 
101 104% 
: 11% 


64 642 
100% 104% 
117% 122 


108% 110 
10434 107% 
9% 103% 


120 125% 
69% 93% 


60 69 
100%4 102% 


85% 90% 
41 * 53 
81% 90 
108% 108% 


96% 102 
67 812 
39 47 
14% 19 


109% 111 
83 87 
83% 86 


107% 110% 


11 
9% 
5% 11% 
+a 10% 
5% 11 
5 i? 


65 18% 
31% 39% 
107 2 108% 
6% 12% 


38 54 
105 107% 
106 108 
120% 125 
110 112 


105% 106% 
10742 109% 








Por footnotes see page 150. 
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NEW YORK CURB EXCHANGE 





BONDS 
New York Curb Exchange 
Week Ended July 10 


Interest 


SG 
Zuos 


Mississippi P & L 5s 
Mississippi River Pow ist 5s 


Wassau & Suffolk Ltg 5s..---~~--- 1945 
$ANational Public Service 5s eens 


KOT ® 
“0 > 


i 
Zou“o 


New England Power 3%s 

New England Power Assn 5s 
Debenture 542s 

New Orleans Public Service— 
AIncome 6s series A Nov oe 

N Y State Elec & Gas 3%s 

N Y & Westchester Lig 4s 
Debenture 5s 


North American Light & Power— 
5%s series A- 195 
North Boston Lig Prop 3%s 
Nor Cont’l Utility 5's 
Northern Ind Public Service— 
ist 3%s series A 


Gas ist 5 
Power ist mtge 3%s 
lst mtge 3s. 


Ohio Public Service 4s 
Oklahoma Nat Gas 3%4s — = 


Pacific Power & Light 5s 
Park Lexington Ist mtge 3s 
Penn Central Lt & Pwr ¢%s 


3%s 
Philadelphia Elec Power ae 
Philadelphia Rapid Transit 6s__.__1962 
Portland Gas & Coke Co—. 
5s stamped extended. 





Potrero Sugar 7s stpd 
Power Corp (Can) 4's B 


Public Service Co of Colorado— 


Public Service of New. Jersey— 
6% perpetual certificates. 
Puget Sound P & L 5%s 
ist & ref 5s 
ist & ref 4%s series D 


Borough Gas & Electric— 
5s series A-_....-~-...---.~.1952 


Safe Harbor Water 4'2s_..--..-~- 1979 
San Joaquin Lt & Pwr 6s B 1952 


ASchulte Real Estate 6s 

Scullin Steel inc mtge 3s_...-...._1951 

Shawinigan Water & Pwr 4'2s___.1967 
ist. 4%s series D 1970 





Sheridan Wyoming Coal ~ meen 


Southern 
Southern Counties Gas (Calif)— 

lat mtge 3s_....___....__....__1971 
Southern oo Rys 46 


Southwestern Gas & Elec 3%s 
Southwestern P & L 6s. 


United Electric N J 4s 
— Light & Power Co— 





Debenture 6s series A..........2022 


Waldorf-Astoria Hotel— 
debs____....._..._1954 


Last 


106% 
103%%4 
112% 


100 
108 


92% 
113% 
48 


47% 
69% 
13% 
103% 


80 
111% 


Friday Week’s Range 


or Friday's 


Period Sale Price Bid & Asked 


High Low 
102% 103% 
106% 107 
103% 104 
112% 112% 


99 100 
19% 14 
108 4864108 
110% 113 


9242 92% 
113% 113% 
46% 48 
46% 47% 
4642 48 


108 8108 
69\4 69% 
72% 73% 


1034 104 
110% 110% 
t107% —_- 
$114% -- 


10042 100% 
104% 104% 
$51 53 


107% 108 


108 . 108 
107 % 107% 
105% 105% 


10842 109% 
107 %e 107% 
10142 101% 


99% 100% 

20 28 
101% 
106% 


107 


111 111% 

112% 112% 
t102% -- 

t75 78 


107 107% 
105% 105% 
108 108% 


134% 134% 
101% 101% 
101% 101% 
99% 99% 


111% 111% 
t129 «130 


150 nis 
78 78 
93% 94 
94% 94% 


103 103 
102% 102% 
1015 102% 
105 «4105 


1100% 101% 
52 53 


$105% 108 
t91 95 
$1 


57% 60 
60 
60 
59% 
59 Ve 


60 
19 


t11% 
t13% 18 


14% 


106% 107 Ye 
107% 108 Ye 
>» oe » > | 
94 94 


107 107% 
745% 75 


113% 113% 
4105% 106 

92 93% 

192% 93% 


t94 95% 
87 87% 


2% 2% 
1109 =64112 
10842 108%'2 


102 102 
112% 112% 


Bonds 
Sold 


No. 
13 
4 
57 
28 


21 


18 

3 
65 
15 
43 


1 
8 
25 


Range Since 
January 1 


Low High 


100%4 10412 
105% 108 

100% 104% 
110% 112% 


98% 100% 
9% 16 

106% 111 

115% 124% 


84 
113 
42 
42 
43 


106 
65% 85 
67% 87% 


101% 105% 
109 «111% 
105 107% 
114% 115 


96% 103 
103 «6105 
50% 61 


106 10842 


107 «108 
106 107% 
102% 106 


107% 110 
105% 108% 
101 «64104 


97% 101% 
22 28 
100 104% 
104% 105% 

105% 108 
106% 108 
111 116% 
105 «6106 


87% 96% 


107% 111% 
109% 112% 
100 6103 
71% 179 


106 107% 
104% 106% 
105% 108 Ye 


103% 106% 


98 ¥ 102 
51 60 


103% 106% 
88 106 
42% 51% 
49 76% 
49 76% 
49 77 


49% 76% 
49 76% 


50 76% 
18 25 


10% 15 
15 15 


105 107% 
107 108% 
111% 118 
8612 101 
106 6108 
69% 80% 
112 114% 
103% 106 


82% 100% 
115% 117% 


92% 100 
83% 99 


2% 4% 
108% 109% 
107 108% 


99% 108% 
107% 117 


Foreign Governments & Municipalities 





BONDS 


New York Curb Exchange 


Week Ended July 10 


Friday Week's Range 


Interest 
Period 


Agricultural Mortgage Bank (Col)— 


420-year 
420-year 75 


Bogota 
4Cauca Valley 75. 


Danish 5%s 
Extended 5s 

Danzig Port & Waterways— 
4External 6%s stamped 


(see Mortgage Bank of) 


ALima City (Peru) 6%s stamped_1958 


AMedellin 7s stamped 


AIssue of May 1927 
AlIssue of Oct 1927 
AMortgage Bank of Chile 6s 


Mortgage Bank of Denmark 5s____1972 


4Parana (State) 7s 


ARio de Janeiro 6%s 
ARussian Government 6%s 


ASantiago 7s 


OS BR SSR & 
& SOOoy 


% Gs 
& Gye 


Last 
Sale Price Bid & Asked 


or Friday’s 


High Low No. 


40 40 
39% 39% 


11% 11% 


33 


“12 


$27 
27 

15 

29% 


t19% 
115% 
t1% 
11% 


$14 


Since 


January 1 


Low 


25 
25 
oY 


25 
20% 


High 
44 
40% 


13 


35 
33 


13 


16 
13 





* No par value. 


r Cash sale. 
B, June 26 at 2% 


a Deferred delivery sale. 


d Ex-interest. e Odd-lot sale. 
x Ex-dividend. y Cash sale not included in year’s range, Easy Washing Machine 


t Friday’s bid and asked prices; no sales being transacted during current week. 


A Bonds being traded flat. 
§ Reported in rece2vership. 


Abbreviations usefl above—‘‘cod,’’ certificates of deposit; 
“M,” mortgage; 
“ww,” with warrants; 


“eonv,”’ convertible; 
“wi,”’ when issued; 


‘‘n-y,” 
**xew,”” 


non-voting stock; 
without warrants. 


n Under-the-rule 


sale. 


class 


“cons,”’ consolidated; ‘“‘cum,"’ cumulative; 
“ytec,” voting trust certificates; 








Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 


listed on the New. York Stock Exchange as compiled by Dow, Jones & Co.: 


Steck 





—-Bonds 





30 
Indus- 
trials 


20 15 Total 
Rail- Utili- 65 
roads ties Stocks 
25.02 11.77 34.78 


Holiday 


*Correeted figure. 


11.80 35.23 
11.81 35.15 
11.95 35.76 
12.18 36.11 
12.12 36.05 


25.24 
25.22 
25.46 
25.80 
25.70 


10 
Indus- 
trials 
106.32 


106.31 
106.42 
106.53 
106.59 
106.52 


10 10 

First Second 

Grade 

Rails 

51.00 
Holiday 
34 51.26 
51.08 
51.19 
51.42 
51.12 


10 
Utili- 
ties 
109.04 


109.11 
109.18 
109.22 
109.26 
109.26 


Total 
40 


Bonds 


89.14 


89.25 
89.23 
89.33 
89.46 
89.35 





Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


Week Ended July 10, 1942 


of 

Shares) 
Holiday 
70,285 
50,250 
75,780 
82,145 
51,115 


Domestic Government 


$420,000 
369,000 
543,000 
747,000 
521,000 


Bonds (Par Value) 
Foreign 


Foreign 
Corporate 


Holiday 


Total 


$431,000 
370,000 
544,000 
752,000 
566,000 





$2,600,000 


$2,663,000 





Fore‘gn government 
Foreign corporate 


Week Ended July 10 
1941 1942 


1942 
329,575 


$2,600,000 


5,000 


857,450 


$5,238,000 
143,000 
42,000 


9,408,331 


Jan. 1 to July 10 
1941 


13,320,059 
$91,528,500 $140,370,000 


2,358,000 
483,000 


2,294,000 
1,413,000 





$2,663,000 


$5,423,000 


$94,369,500 $144,077,000 








Transactions al the New York Stock Exchange 
Daily, Weekly and Yearly 


Railroad 
noaiee ‘of and Miscel. 
onds 


Week Ended July 10, 1942 


Shares B 
Holiday 


420,210 $5,103 
4,656,600 


332,440 


576,860 5,494 
6,415,100 
44,500 


844,290 
435,415 4,2 


,600 
,000 


United States 
Government 
Bonds 


Foreign 
Bonds 


$242,000 
276,000 
289,000 
233 


,000 
184,000 


Holiday 
000 


Total 
Bond 
Sates 


$5,353,600 
Meo 


,600 


6,653,100 
4,451,500 





 2609,215 


$25,913,800 


$1,224,000 


$27,183,800 





Week Ended a 10 


1942 





2,609,215 


5,208,987 


941 


1 
55,307,886 


Jan. 1 to July 10 
942 1941 
70,132,519 


75 77 69 06=— 78 
58% 60 56 67 


$175,000 $4,933,000 $10,022,000 
2,768,000 73,622,000 86,966,000 
47,224,000 1,073,797,300 1,071,507,000 


$50,167,000 $1,152,352,300 $1,168,495,000 


$46,000 
25,913,800 
$27,183,800 





*72% 173 1% 8 
*72% 73 71 T8Y% 
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OTHER STOCK EXCHANGES 





4%% 


Davison Chemical Co common ___.__ 1 
Bastern Sugars Assoc common v i c__1 


Arundel Co 
Baltimore Transit Co com v t c__-__* 

ist preferred v t c 
Consol Gas Electric Light & Power__* 
preferred class B 


Baltimore Stock Exchange 


July 4 to July 10, both inclusive, compiled from official sales lists 


STOCKS 


sean: 8 100 


| a Cele eae ie i ene 1 
Pidelity & Deposit._..._........--- 20 
Fidelity & Guaranty Fire Corp___-_-- 10 
Houston Oil prefefred______--___-_~- 100 
Northern Central Ry__..-.---------- 50 
U & Pidelity & Guar____--_...------_. 2 
Western National Bank __- ae 

Bends— 

Baitimore Transit Co 4s flat_._._- 1975 

Se SENS |... dh ccsdiak oko > mae enide 1975 


Friday 
Last 
Sale Price 


14% 


Week's 
Range 
of Prices 
Low High 
14% 14% 
50c 50c 
3.50 4 
51 51 
lll lll 


9 9 
8% 8% 
39% 39% 

115117 
26% 2642 


20% 20% 
895% 89% 
24% 25% 
30 30 


47 47% 
55 55 


Sales 
for Week 
Shares 


175 


Range Since January 1 


Low 


13% Apr 
30c Jun 
3.50 July 
40 Mar 
107. Mar 


9 July 
8% May 
37% -Jun 
108 Mar 
24%. Feb 


19%2 Apr 
86 May 
21¥e May 
26% Apr 


42 Jan 
50 Jun 


High 
17% Jan 
96c 


Jan 

5% Jan 

52% Jun 
115 


Jan 


11% Feb 
154 Jan 
51 Jan 
120 Jun 
31 Jan 


22% Jan 
97 Mar 
25% Feb 
31% Jan 


57 May 
65 May 








Boston 
Boston 
Boston 


Boston 


Copper 


6% 


4% % 


Alles & Fisher Inc 
American Tel & Tel 
Bigelow-Sanford Carpet 6% 


Boston & Albany RR 


Edison 


Elevated 
Herald-Traveler 


July 4 to July 


STOCKS— 


& Maine RR— 


7% prior preferred 
6% preferred stamped 
5% class A ist pfd stamped 
7% class C ist preferred 
7% class C Ist pfd stamped 


Calumet & Hecla 


Range 


Shawmut Association 
Stone & Webster 


Torrington Co (The) 


Union Twist Drill Co__.._--....--- 8 
United Fruit Co... ~~ 
United Shoe Machinery Corp__ 

6% cumulative preferred 
Utah Metal & Tunnel-_-_- 
Warren Bros 


Boston Personal Prop Trust 
Boston & Providence RR. -__ 
Brown Durrell Co common 


Reece Button Hole Machine__ on 


Bonds— 


Boston & Maine RR— 
Income mtge 42% 





pfd____100 


series 


Boston Stock Exchange 


10, both inclusive, compiled from official sales lists 


Eactern Gas & Fuel Association— 
prior preferred _. 
preferred 
Eastern Mass Street Ry common ___100 


6% ist preferred series A _.100 

6% preferred B_____~. _...100 

5% preferred adjustment______ 100 
Eastern SS common______.. -..--- bd 
Employers Group Association.-_-...-_* 
General Capital Corp__-_-_-_- 1 
Gillette Safety Razor Co__........__* 
Lamson Corp (Del) common_-__-_-.--~- 5 

6% cumulative preferred____. ~~~ 50 
Maine Central RR common-_--- 100 

5% preferred __-- st ...100 
Mergenthaler Linotype SOS TT eg _* 
National Tunne! & Mines______-_..--* 
New England Tel & Tel.._...-.---- 100 
North Butte Mining._..........-~.2.50 
Pacific Mills ~~. ...-.-- cam 
Pennsyivania BE ..-.--.....-...-- 50 
Quincy Mining Co-_-_---~- 25 





Chicago Stock Exchange 


Friday 
Last 
Sale Price 


115% 
100 


23% 
55% 
12% 


20% 
85 


6% 
24.13 


34 Va 


86 


20 Ya 
82 
82 


25% 


30% 
55% 
617%. 


Week’s 
Ra 
of ces 
Low High 


3 3 
114% 116% 
100 102 


Bl% 82'2 
23% 24 

54% 55%2 
12% 12% 


6% 6% 
1 1 

1% 1% 
1% 1% 
1% 1% 


9% 10 
28% 29 
2% 2% 


Sales 
for Week 
Shares 


66 
1,979 
60 


140 
1,124 
756 
230 


150 

5 
100 
400 
100 


250 
199 
95 


20 
65 


12 
33 
100 
105 
65 
100 


550 
140 
105 
51 
445 
20 
20 
55 
200 


378 
5,000 


669 
700 
150 


285 
115 


511 
40 


718 
653 


75 


$13,500 


Range Since January 1 


Low 
2% July 
101% Apr 
94 Apr 


75% Jun 
19% Apr 
42% Jan 
10% Mar 


5% Jan 
55c Apr 
1% May 
1% July 
1% Jun 


8% Apr 
16 Jan 
2 Mar 






5% Jun 
4% Feb 


41 Apr 
18% May 
1% Jan 
81% Jan 
12 Jan 
25%, Jan 


4% Mar 
20% May 
22.19 May 


3% Jan 


1% Jan 
28 Jan 


3 May 
13 Jun 
27% Jan 


2% Jan 
80 Apr 
25c May 


14%, Jan 
18% Jun 
60c Mar 
8% Feb 


6% Apr 
3% Apr 


22 Apr 


28 May 
49 Jun 
50% Mar 
37% May 
20e Jan 

5%, Jan 


29% Jun 








High 
3 Jun 
134% Jan 
103 Jan 


91 Feb 
24% Jan 
59 Jun 
14% Jan 


8% Jan 

Jan 
3 Feb 
14% Apr 
2%. Feb 


10 Jan 
31% May 
2% May 


7 Jan 
5% Jan 


50% Feb 
32% Jan 
2 Feb 
91 Feb 
19% Feb 
4% Feb 


7¥%e May 
24% Jan 
24.28 Jan 
4 Jun 


2'%2 
2942 


Apr 
Apr 


4% Feb 
18 Feb 
35 Feb 


4% Jan 
101% Jan 
64c Feb 


18 Jan 
24% 

1% Jun 
10 Jan 


10 Jan 
5% 


28 Jan 


35% Mar 
72% Jan 
62% July 
43% Jan 
46c Feb 
1 Jan 





July 4.to July 10, both inclusive, compiled from official sales lists 


STOCKS— 


Abbott Laboratories common 
Acme Steel Co common 
Adams Oil & Gas Co common 
Allis Chalmers Mfg Co 
Allied Products Corp class A-_.....-25 


American Tel & Tel Co capital_._..100 
Armour & Co common 
Aro Equipment Co common 
Aviation Corp (Delaware) 


Barlow & Seelig Mfg “‘A’’ common__--5 
Bastian-Blessing Co common 
Belden Manufacturing Co common___10 
Belmont Radio Corp 
Bendix Aviation common 
Berehoff Brewing Corp 
Binks Manufacturing Co capital 
Bliss & Laghlin Inc common__-_______5 
Borg Warner Corp common 


Friday Week’s 
Last Range 
Sale Price of Prices 

Par Low High 

. 46 44% 46 

oe eee 25 44 44 44 
. ass 4% 4% 
* inks 24% 25% 

wid 21 21 
114% 114% 116% 
3 2% 3% 

w* 7 7 

adil 2% 3 

we 7% 8 
* m3 15% 15% 
113 ll% 11% 
e wae 44, 4% 
on decals dot 5 aes 30% 31% 
Pete sepisbed 1 dis 4% 4% 
ae 1 438 4%, 4% 
12% 113%. 12% 
24% 23 24% 


Sales 
for Week 
Shares 


500 
159 
100 


Range Since January 1 


Low 


37% May 
41% Jun 
4 Apr 
22'%2 Apr 
20% Apr 


102% 
2% 
642 
2% 


655 May 
13% Feb 
11% May 

3% Mar 
28% May 

3% May 

3% Jan 
li May 
19%4 Jan 


Apr 
Jun 
Apr 
Jun 


High 
49'%2 Jan 
48% Jan 
4% Jun 
30% Jan 
22% Jan 
133% Jan 
4 Jan 
8 Feb 
4% Jan 
8 July 
15% Jun 
14 Feb 
4% Jun 
39% Jan 
6% Jan 
5% Mar 
15 Jan 
24% July 





STOCKS— ; 
Par 
Brach & Sons (E J) capital__._._____ ° 
Brown Fence & Wire 
RRS URGE =o ERRORS > Sea 1 
Gines & peetereee.¢.4.. 2.6.2... ° 
Bruce Co (E L) common________.____ 5 
ge RN RS 10 
5% cumul convertible pfd NS RES. 30 
Campbell Wyant Can Foundry cap____* 
Central Illinois Pub Serv $6 pfd____- bd 
Central Illinois Secur Corp— 
Convertible preferred ____..__..___ e 


Central & South West Util com... __50c 
Preferred 
Central States Power & Light pfd-___* 


Chicago Corp common_______________ 1 

Convertible preferred _..__._______ . 
Chieago Electric Mfg class A___.. PACAP, 
Chicago Towel common_._____....____ 
Chicago Yellow Cab capital.__._.. ____ by 
Chrysler Corp common _...... 5 
Cities Service Co common___...____ 10 
Club Alum Utensil Co common_______ ° 
Coleman Lamp & Stove common __.___ . 
Commonwealth Edison common __-__-_ 25 
Consolidated Biscuit common______-- 1 
Consolidated Oil Corp__...__._______ ° 
Consumers Co— 

Common part sh vte “A’’__.._____ 50 

Common part shares v t c class B__* 

V t c preferred part shares_______ 50 
Container Corp of America com___-- 20 
Crane Co common__-____--_--.___._- 25 
Cudahy Packing— 

CPR... So cent ea ebos cee. au 30 
Cunningham Drug Stores____...._~ 2% 
Deere & Co common______--__._____- ° 
Eastern Airlines Inc__............._- 1 
Eddy Paper Corp (The) _..__------- * 
Elec Household Util Corp___.____-___ 5 
Elgin National Watch Co_______-_-__- 15 
Fairbanks Morse common ____________ ° 
Fitz Simons & Connell D & D conv_.* 
Four-Wheel Drive Auto___._-_--____ 10 
Fox (Peter) Brewing common _______ 5 
Fuller Mfg Co common__-__-...--..-_~ 1 
Gardner Denver Co common __-_____~_- ¢ 
General American Transp common___5 
General Finance Corp common-___-_-_- 1 

PRUIOG 2. ke aon nce blartiay F 
General Foods common ___-__-- eatesdeas . 
General Motors Corp common_-_-_-_-_-_ 10 
Gillette Safety Razor common--_-_-_-_-_- ° 
Goodyear Tire & Rubber common____* 
Great Lakes Dr & Dock common-_-_-_-_- ba 


Hall Printing Co common-_-_-___-__-_-~ 10 
Harnischfeger Corp common __-_-_-_-_ _- 10 
Heileman Brewing capital___.______-_ 1 
Hibb Spencer Bartlett common-_-_-_-_-_- 25 
Horders Inc common __-___-_-__--____ . 


Hormel & Co (Geo A) common___-_-_-_- sg 
Houdaille-Hershey class B____.~_____ ba 
IHinois Brick Co capital_________ See | 
Illinois Central RR common __-_-_-_-__ 100 
Independent Pneumatic Tool « t “eR: 
Indianapolis Pwr & Lt common____-_— ° 
Indiana Steel Prod common_________1 
Inland Steel Co capital._______._____ . 
International Harvester common ___-_- . 
Jarvis (W B) Co capital____..__-_~__ 1 
Katz Drug Co common_-_-_--—~~.~.-~--~- 1 
Kellogg Switchboard common_-_-_-__-_ at 
Libby McNeill & Libby common_.-__-_-~- 7 
Lincoln Printing Co common..__-__..* 
Lion Oil Refining Co capital_...._._* 


Mapes Consolidated Mfg capital______* 
Marshall Field common_-_-_--~--- ~~~ ° 
Masonite Corp common-_---- ” 
McCord Rad & Mfg class A____-.-.--.* 
Merchants & Mfrs Sec— 


$2 cumulative part preferred______- “4 
Middle West Corp capital iD acian on csianialial 5 
Midland United conv pfd ‘‘A’’_.__---- . 
Midland Utilities 7% prior lien___._100 
Miller & Hart, Inc, prior pfd ..10 
Montgomery Ward & Co common.___* 
Nachman Spring-filled common _-_--_-_-_* 
National Cylinder Gas common___-_-_-1 
National Pressure Cooker common---_-_2 
Noblitt-Sparks Ind, Inc, capital______5 
North American Car common_-__-_--_- 20 
Northern Illinois Corp common_-_-.---_- ° 
Northwest Bancorp common________- sd 
North West Utilities 7% preferred__100 
Omnibus Corp common__---_- “oa 6 
Parker Pen Co (The) common__-____10 
Peabody Coal Co common__-______---~- 5 

ie DE btn Scene sn... 100 
Penn Electric Switch class A________10 
Pennsylvania RR capital__.______-- 50 


Peoples Gas Light & Coke ‘i ROK 
Perfect Circle (The) Co__-__-_---- 


Pressed Steel Car common__-____---~-- 1 
Quaker Oats Co common _____. ~~ bg 

ES i i wenn 100 
Sangamo Electric Co common-_-__--_..-* 
Schwitzer Cummins capital_...____-_ 1 
Sears Roebuck & Co capital________ ° 
Serrick Corp class B common-_-_-__-_--~ 1 
Signode Steel Strap— 

NUON <a... chitin Boo ss nehbeana cance 30 
Sivyer Steel Castings common_-_-__-_-_- bd 
South Bend Lathe Works capital___-_- 5 
Spiegel Inc commen .i2.5..5...-...6% 2 


St Louis National Stockyards capital__* 


Standard Dredging common-.-_-_____-___ mo 
Spe SS Sasa he 
Standard Oil of Indiana ieee. as 
Stewart Warner Corp common __-____ 5 
Sundstrand Machine Tool common ___5 
Sust.& Ce: osgttel=........... 25 
Swift International capital__....__ 15 
Teens: Cotp captieal....<............ 25 
Thompson (J R) common __--_-~-- ---_ 2 
Trane Co (The) common-__-_-____--_25 


Friday 


19% 
“5M 


42 


25% 


63 
142% 


16 


“4M 


43 


22% 


36% 
“9 “% 


Low 
10 


11% 


11% 


62% 
46% 


65% 


3% 
6 


3% 


13 
1% 
66 
13% 
19% 
38 Ye 
23% 
6% 


622 


142 


Last 
Sale Price of Prices 


High 
10 


30%. 
Te 
1%. 


3% 


37 Ye 


Sales 
for Week 
Shares 


100 





500 


Range Since January 1 


Low 
9% Jun 


1% Mar 
7% Jan 
10 Jan 
5% Jan 
19% Jan 


12% Jan 
41% Apr 


4% May 
ve Apr 
27 July 
3% May 


11% July 
10% Apr 


9% May 
13% Mar 


19 Apr 


18% Apr 
16%, Jun 
3 Feb 
22 Apr 


28% May 
5 Jan 
6% Apr 
13 Jun 
3% Jan 


1342 May 
36% Apr 
1% May 


4 Apr - 


24% Apr 
29% Jan 
3% Mar 
11% Jan 
10% Jan 
8% Apr 
7% Jan 
5% Jun 
21% May 
11% Jun 
27%e Mar 
8% Apr 


1 Apr 
5% May 
18% Jun 
10% Apr 
234 May 
51% Apr 
40% Apr 


5% May 


3% July 
6% Jun 


3% Mar 
i; Mar 
9% Feb 


25% Apr 
8% Apr 
23% May 
11 Feb 


24% Jun 
2% May 
3% Mar 
6% Apr 
5% Jan 
23% Apr 


7 May 
7 =May 
4 Feb 
15% Apr 
an May 
Feb 

10% Jun 
6% May 
35% Apr 
10 Jan 
Y% Jan 
60 Jan 
12% Jun 
18% Jun 
36 #©Apr 
21 Jan 
5% Jun 


56 Apr 
14u Jun 


14% Jan 
6% Feb 
43% May 
4 May 


2742 
14% 
23% Jun 
2% Apr 
41 Jun 
1% Mar 
10% May 
20 Apr 
5 Mar 
12% May 
20% Apr 
19% Mar 


30% Apr 
5 Jun 
8 Jan 


Mar 
Jan 


High 
13% Jan 


2 Jun 
10% Jun 
13. Mar 

6% Feb 
21 July 


15% Apr 
70 «Jan 


6% Feb 

Ys Feb 
43 Jan 
Te Feb 
1% Jan 
33. +=Feb 


13% Jan 
14 Jan 


12% Jan 
16% Jan 


24% Jan 


26% Feb 
19 Jan 
3% May 
29% Jan 


37% Jan 
7% July 
8% Jan 

19 Apr 
4% Mar 


15% Feb 
46% Feb 
1% Feb 
5% Feb 
40% Jan 
39% July 
3% Apr 
18% July 
i3%e Jun 


12 July 
8% Mar 
8% Jan 
30 Jan 


10% Jan 


1% Jan 
8 Jan 
25 Mar 
16% Feb 
3% Jan 
74 Jan 
51% Feb 


7% Mar 


4 Feb 
8 Feb 


5% Jan 
% Jan 
10% May 


25% Apr 
12% Jan 
27% Feb 
16% July 


28% Mar 
4% Jan 
4% May 

14 Jan 
6% Feb 

31% Jun 


9% Jan 
9% Jan 
5 Jun 
23% Jan 
6% Apr 
74 May 
11% Feb 
9% Jan 


6% Jan 


14 July 
1% May 
70 Apr 
14 Feb 
24 Feb 
47 Jan 
24% Jun 
8% Jan 


70 Jan 
146% Feb 


17% Feb 
8% Jan 
57% Jan 
5 Feb 


30 Apr 
16 Mar 
33% Apr 

4% Jan 
52 Jan 
2 Jan 
12 July 
27 Jan 
6% May 
19 Jan 
25 Jan 
24% Jan 


39 Feb 
6 Jan 
10 Feb 











For footnotes see page 156. 
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OTHER STOCK EXCHANGES 





STOCKS— 


Union Carbide & Carbon capital 
U S Gypsum Co common 
United Air Lines Transp capital____5 
U S Steel common 
7% cumulative preferred 
Utah Radio Products common 


Walgreen Co common 

Wayne Pump Co capital 

Western Unien Telegraph common__100 
Williams Oi1-O-Matic common . 
Wisconsin Bank shares common ° 
Wrigley (Wm Jr) Co capital ° 
Yates-American Machine capital 

Zenith Radio Corp common ° 


Unlisted Stecks— 
American Radiator & St San com__-._* 
50 


Friday 
Last 
Sale Price 


50% 


1% 


15 


Week’s 
Range 
of Prices 

Low High 
665% 692 
50 5458 
11% 11%% 
47%e 50% 
108 44 109%4 
/- 1% 


for Week 


Shares 


265 
197 
20 
3,500 
122 
650 


Range Since January 1 


Low 
58% Apr 
41 May 
7% Apr 
44% May 
107% Jun 
1% Jan 


15% May 
11% Jan 
23% Jan 
1% Jan 
4% Mar 
40 # Apr 
234 Mar 
8% Mar 


3% Apr 
22% May 


High 
74% Jan 
545% July 
12% Jun 
55% Jan 
119% Jan 

1% July 


1842 Jan 
15% Jun 
26% May 
2% Feb 
5 Jan 
62% Jan 
3% Jan 
14% July 


4% Jan 
28%. Jan 








Detroit Stock Exchange 
Ford Building 








WATLING, 


New York Stock Exchange 


New York Curb Associate 


LERCHEN & Co. 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 














Detroit Stock Exchange 


July 4 to July 10, beth inclusive, compiled from official sales lists 


Anaconda Mining 
Atchison. Topeka & Santa Fe com___100 27% Jan 40% July Friday Sales 
Last 

50 May 67 Jan STOCKS— Sale Price 
5% Jun 9 Jan 
21% Apr 28% Jan 
5% Jun 7% Jan 
173% May 26 Jan 


Week's 
Range for Week 
of Prices Shares Range Since January 1 
Low High Low High 


Atlas Drop Forge common 6% 6% 225 6 Ma 7% Feb 
Baldwin Rubber common 3% 3% 100 3 Feb ‘ 
Burroughs Adding Machine 8% 8% 6%. Mar 

Consolidated Paper common ; 1l% 11% 11% May 


Bethlehem Steel Corp common 
‘Ourtiss-Wright 

















Nash-Kelvinator Corp 
Wew York Central RR capital 


Standard Oil of New Jersey eam 
Studebaker Corp common 


U S Rubber Co common 
Wellow Truck & Coach class B 


3% Jan 
6% Jun 
11% Apr 
20% July 
7% Apr 


2% Jan 
13% May 
2% Apr 
31 # £Apr 
4 Jan 


13% Mar 
1056 May 


5% Apr 
10 Jan 
15% Feb 
26% Feb 
10% Jan 


3% July 
19 Jan 
5 Jan 
42% Jan 
5% Apr 


19% July 
13% Jan 








Cincinnati Stock Exchange 


July 4 to July 10, both inclusive, compiled from official sales lists 


STOCKS— 


Aluminum Industries 
American Laundry Machine 


Cincinnati Advertising Prod 
‘Cincinnati Gas & El) preferred 
Cincinnati Street 

Cincinnati Telephone 
Bagle-Picher 


Poundation Investment 
SPENT ea 
Kahn ist preferred 


‘Kroger 

Little "Miami om Re 
Magnavox __...____-- 
Nash 


Procter & Gamble 

U. S. Playing Card 

. @. Printing. ......... - 
U. S. Printing a 
Western. Bank _ at 
Rae ORNATE Spel ap SE 


Unlisted— 
American Rolling Mill 
City Ice & Fuel___._______- 
Columbia Gas 
Genera! Motors 


Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
5% 6 
20 2012 
1% 


74 
7 


for Week 


Shares 


130 
92 


20 
25 
147 
384 
17 
95 


20 
220 


2 
415 
50 


Range Since January 1 


Low 


4 Jun 
19 Jan 


1% Jun 
3 Jan 
70 Mar 
5% Jan 
5942 May 
6% Jun 


16 Mar 
17 Feb 


42% Feb 
25% Apr 
2% May 
30 May 
4% July 
4% Mar 


93% May 
9% Jan 
1 July 
30 Jan 


High 
6 July 
22 Apr 


3% Jan 
6 July 
8642 Jan 
8 Feb 
77 Jan 
8% Jan 


18 July 
a Jun 


30% Mar 
4 Jan 
40% Feb 
5% Jan 
5% Jan 


12 Jan 
10% Feb 
1%, Jan 
39%. July 








Gleveland Stock Exchange 


July 4 to July 10, both inclusive, compiled from official sales lists 


STOCKS— 


Akron Brass Manufacturing 
City Ice & Fuel 

Clark Controller 

Cleveland Cliffs Iron preferred 
Cliffs Corp common 

Colonial Finance 

Eaton Manufacturing 

Electric Controller 
Fostoria Pressed Steel 


General Tire & Rubber Co..-.------35 


Goodyear Tire & Rubber 

Greif Bros Cooperage class A__- 
Halle Bros preferred___________ 
Hanna, M A, $5 cum preferred 
Interlake Steamship 

Jones & Laughlin 

Kelly Island Lime & Tr 

Lamson & Sessions__._____- 
McKee (A G) class B___.____-_- 
Medusa Portland Cement 


National Acme 
National Refining new 
Prior preferred 6% 
National Tile 
Nestle LeMur 


Patterson-Sargent .___..-____~- 
Richman. Bros 

Standard Oil of Ohio__________ 
Van Dorn Iron Works 

Warren Refining ~._._________ 
West Res Inv Corp preferred 
Youngstown Sheet & Tube 


Unlisted— 


Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 


Low High 


4% 4% 
a. al0% 
Bn 12% 
57 58% 


1l 12% 
7 7 
a285% a29%4 
45 45 
10 10 


al0% al0's 
al6% al7\% 
al7 al7% 


al9% al9% 

10 10% 
3% 4 
30 30 

14% 14% 


alS al5 
1% 1% 
38% 38% 
M% Vs 
1%. am 


il il 
21% - 23% 
a31% a31% 

8 8 
1%. 1% 

55 55 
a33%% a33%% 


2642 26% 

8%. 8% 
14 15% 
47% 472 


Sales 


for Week 


Shares 


250 


Range Since January 1 


Low 
4% Jan 
85% Jan 
12% July 

July 
10 «Jun 

Mar 

Jun 

May 
11% Jan 
38% Jan 
33 May 
98% Jun 
34 July 
9 Feb 
3% Jun 
29 Apr 
14% July 


1% May 
36 «= Jun 
% Jan 
1 Feb 


10 Jan 
21% July 
7 Jan 
1% Mar 
55 Peb 
29% July 


22% May 
7 July 
1342 July 


High 
4% Apr 
10 Feb 
14%, Mar 
74% Mar 
14% Jan 
8 Jan 
53 Mar 
10% Jan 


17 “Jun 
41% Jan 
37 V4 Feb 
103% Feb 
40 Jan 
12 Jan 
5 Feb 
32 Mar 
19 Feb 


2% Jan 
43 Apr 

5, Feb 
1% Jan 


11° Mar 
29% Jan 
11 Mar 

1% July 


56 Jan 
35% Jan 


27% Jan 
9% Jan 
17 Feb 





Continental Motors, common 
Crowley, Milner, common 


Detroit & Cleveland Nav common__10 
Detroit Edison common 20 
Detroit-Michigan Stove common 
Durham Manufacturing common 
Federal Motor Truck common 

Gar Wood Industries common 

General Motors common 

Goebel Brewing common 
Graham-Paige common 


Hall Lamp common 

Hudson Motor Car common 

Hurd Lock & Mfg common 

Kingston Products common 

LaSalle Wines common________..___-2 
Masco Screw Prod common 
McClanahan Oil common 

Michigan Die Casting common 


Michigan Sugar common 

Michigan Sugar preferred 

Micromatic Hone, common 

Mid-West Abrasive common __-____- 
Motor Products common _-_--_-_-_ pepeatie Ee be 
Murray Corp common 


Packard Motor Car common 

Parke, Davis common 

Peninsular Metal Prod common 
Pfeiffer Brewing common 

Prudential investment common 

Reo Motors common 

River Raisin Paper common__-_______* 
Scotten-Dillon common 

Sheller Manufacturing common 


Standard Tube B common 
Stearns (Frederick) common 
Udylite common ______.----_---_ 
U S Radiator preferred 
Warner Aircraft common 
Wayne Screw Prod common 
Wolverine Tube common___-- 


3% 
95c 


1% 
16% 
242 
5% 
3% 


2% May 
.95 July 


78c Jan 
15 Apr 
1% Mar 
4% Jan 
3 July 
2% May 
30% Jan 
1% Jun 
60c May 


3% Feb 
3% Jan 
30c Jan 
1 Feb 
1% Jan 
1 Jun 
16c Mar 
1% Jan 


68c Jun 
6% Jan 
4% May 
90c Jan 
6% Jan 
4% Apr 


2 Jan 
19% Apr 
56c Mar 
5% July 
1% Jun 
2% Jun 
2 May 
11% July 
2 July 


le July 








Los Angeles Stock Exchange 


' July 4 te July 10, both inclusive, compiled from official sales lists 


STOCKS— 


Aircraft Accessories Inc 

Berkey & Gay Furniture Co__..-___-~-. 
Blue Diamond Corp 

Bolsa Chica Oil common 

Broadway Department Store Inc_-_ 
Buckeye Union Oil Co preferred- 
Byron Jackson Co 


California Packing Corp common_. 
Central Invest Corp 1 
Cosme: Aircratt Ce... .............-._-] 
Chrysler Corp 
Consolidated Oil Corp 
Consolidated Steel Corp 

Preferred 
Douglas Aircraft ee a. 
Electrical Products Corp 


General Motors Corp common 
Gladding McBean & Co 
Hancock Oil Co A common 
TBE BED en coma woe as 
Lockheed Aircraft Corp 


Menasco Mfg Co -~-~------~- r-sy--+-1 


Pacific Clay hmem~..c Ln ees 
Pacific Finance Corp common 
Pacific Gas & Electric common 

lst preferred 
Pacific Indemnity Co 
Pacific Lighting Corp com_._ _-_--.__* 
Republic Petroleum Co common 
Richfield Oil Corp 
Roberts Public Markets Inc 
Ryan Aeronautical Co 


Security Co Units of Ben Int 

Shell Union Oil Corp 

Signal Oil & Gas Co class A 

Signal Petroleum Co of California__-_1 

Southern California Edison Co Ltd__25 
6% preferred B 25 
542% preferred class C 25 

South California Gas Co 6% pfd A--25 

Southern Pacific Co 

Standard Oil Co of California 

Sunray Oil Corp 

Superior Oil Co (The) 


Transamerica Corp 
Transcontinental & Western Air 
Union Oil of California 

Vultee Aircraft Inc 


Week's 
Range 
of Prices 
Low High 


1.40 


"4 
1.35 
ve 
642 
Ic 
13% 


17%. 
10% 
9 
62 
5% 
5% 
18% 
59% 
5% 


39% 
7% 

24% 
6 

17% 
1.15 


Sales 
for Week 
Shares 


1,300 
100 
300 
200 
425 


75 


Range Since January 1 
High 


Low 


1.40 Jun 

% Mar 
1% May 
44c Apr 
5% Apr 
lc May 
10 Jan 


17 Jun 
9% May 
8 Jun 

46%, Jan 
4% May 
4 May 

17% Apr 

53% May 
4% Feb 


31% Feb 
6% Mar 
17 May 
5% Mar 
15% May 


1.00 May 
25c Jun 
3% Jan 
6% Jan 
16 Apr 
25% Mar 
33% May 
22% Apr 
1.15 Jun 
6% Apr 
6% Mar 
3 May 


2442 Jan 
1034 May 
14 Jun 
5c May 
15 Apr 


1.85 


5 
8 


2 
62%ec 
8% 
le 
12% 


19 
12 
12% 
62 

6 

5% 
20 
64 

6% 


39% 
8% 

24 
™™% 

23 


1.90 
40c 

5% 

15% 


13% 
10% 


Jan 
Jan 
Jan 
Jan 
Jan 
May 
Jun 


Jan 
Jan 
Apr 
July 
Jan 
Jan 
Mar 
Feb 
Jan 


July 
Apr 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
July 
Jan 
Jun 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 


Jan 
Mar 
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OTHER STOCK EXCHANGES 





















































Friday Week’s Sales 
SPries duos © Gears Range fines 3 1 Louis Li li of 
sSTOCKS— Sale Pr of Prices ares nge Since January ~ d d U d S 
poe Fi gee Pe pom t. Louis Listed an nlisted Securities 
Siesk Eiuameth © 3c 3 3,000 2c A 6c Jal 
lack Mammoth Cons Mining Co___10c with c c ‘ c pr an 
Serer ee ee EDWARD D. JONES & Co. 
Zenda Gold Mining Co._._.__..______ 1 4c 4c 4c 10,000 3c Feb 4%ec Mar Established 1922 ; 
Unlisted Stecks— 05 Oli % * 
Amer Raditor & Standard San Corp_-* ad a4% 4% 25 4% Jan 4% Jan 7 ve St., ST. LOUIS 
Amer Smelting & Refining Co____--~-- ie a38% 40% 225 en ‘i wioap hss nian Members 
American Tel & Tel Co..__________ 00 all15% a114% 116% 539 103 Apr 129% Mar New York Stock Exchange Phone 
1 x xX \ St. Louls Stock Exchange CEntral 7600 
Anaconda Copper Mining Co___.___- $0 26% 26% 26% 329 23% May 26% Jan Chicage Steck Exch. © Board of Trade 
Armour & Co (Ilinois)...__._..____- ae a2% 2% 24 3 Apr 3% Jan Associate Member Chicago Mercantile Ex Bell Telewyy SL 593 ; 
Atchison, Topeka & Santa Fe Ry -id0 sik a39% 40 202 29 Jan 37 July New York Curb Exchange Associate we: 
Aviation Corp (The) (Delaware)__--_- 3 -- 3 3 106 2% Jun 4% Jan ae | 
Baldwin Locomotive Works v t c____13 as 10% 10% 150 107s July 13% Feb 
p eee aS aa eee 5 ve 9% 9% 211 642 May 10% Jan wo 
Bendix Aviation Corp__....__-______ 5 pre a29% 29% 20 39% Jan 39% Jan St Louis Stock Ex 
Bethlehem Steel Corp______--___-__- Be a . . SSS duly i Feb as 
Borg-Warner Corp_______.---------- 5 alld a23 235 6 22% Jan pr 
Gumbten, Poctten Ry - inate Selita 25 ne 4% 41% 175 4% Jun 4% Jan July 4 te July 10, both inclusive, compiled from official sales lists 
Caterpillar Tractor Co__.....-----_- * ~~ 35% 35% 50 33% Mar 38 Feb ae i Prony 
Continental Oil Co. (Del)__.---_---~-- 5 -- a21% 21% 12 17% — 21 Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
General Electric Co_.........------- . ia 27 27% 370 22% Apr 28% Jan Par Low High Low High 
General Foods Corp__....--.-..----- * oni a30% 30% 5 24% Apr 28% Jun American Inv 5% preferred________- 50 on 39 39 25 35 Feb July 
International Nickel Co of Canada___* ss a26% 26% 80 24% Apr 27% Jun Brown Shoe common __-_-._.---.---_-- . be 28 28 1 28% May 33% Feb" 
Century Electric Co__._..._________ 10 - 3% 3% 100 3% Apr 4 May 
Kennecott Copper Corp_......-----_ * 230% a29% 31% 163 26% May 34% Feb Chicago & Southern Air Line pfd____10 10% 10% 10% 25 7%, May 10 Jun’ 
; Coca-Cola Bottling common____.__-~- 1 bie 14 14% 80 10 May 16% Jan 
McKesson & Robbins Inc_____--_-_-_ 18 all% all% 11% 30 =e aaa *s —, “=-+ Falstaff Brew common __.........._- 1 6% 6%, 6% 125 6% Apr 8 Jan 
Montgomery Ward & Co Inc___----_- ® in 30% 30% 170 25% Mar 30% July Griesedieck-West Brew common-_-_-_-_-_-_ . 12 12 12 26 12 July 16 Apr 
New York Central RR Co____-_-_--_- . 9 8% 9 670 6% Jun 9% Jan Hydraulic Pressed Brick preferred__100 3% 3% 3% 119 2% Mar 3% July 
North American Aviation Inc__..._~- 1 ont 11% 11% 275 10 May 13% Jan International Shoe common _-_-_..-.- 2658 264% 27 671 26 May 32 «=Feb 
North American Co__....__._____-_- * ‘oe 7% ‘T% 115 7% Jun 10% Jan National Candy common___..-.---~-~- bd = 10% 11 315 9% Jan 12 Apr 
I cia tea caiblisch vemensentptpleninadip ico 2 a7% a7% 8 71 6% May 8 Jan 
Rice-Stix Dry Goods common ___--__~ bd Pa: 5% 5% 50 5% July 6% Jan 
Packard Motor Car Co_______~------ bd nd 2% 2% 420 2 Mar 2% Jan St Louis Pub Serv “A’’ common______ 1 7 7 7 100 4% Feb 7% Jun 
Paramount Pictures, Inc__._____-__-- 1 15% 15% 15% 170 14% Mar 15% July Scruggs-V-B Inc list preferred_____ 100 93% 9334 93% 2 93% July 101 Jan 
Pennsylvania RR Co ___.._.-._____- 50 sok al9% 19% 4 20 «Jun 22 Mar Scullin Steel common_______--.-__-_- * nes TY, 1%, 100 6% Jun 9% Jan 
Radio Corporation of America____.-~- ° 3% 3% 3% 300 2% Feb 3% July Securities Investment preferred___.100 oii 18% 18% 30 18% July Fe 
Stix Baer & Fuller common______-_- 10 7 7 7 50 7 July 842 Jan 
Republic Steel Corp..........------ * 15 14% 15 365 13% Jun 17% Mar Wagner Electric common_____._____ 15 22% 21% 22% 104 21 May 24% Mar 
Seaboard Oil Co of Delaware______-- ° ali a55% 57 214 ad Apr 53% Jan BONDS— 
Socony-Vacuum Oil Co______---._-~_- 15 a: 8 8 200 6% Mar 8' “eb St Louis Car 6s extended__._____ 1945 8434 843%, 84%, $1,000 84% July 88 May 
Southera By Co... os bd ie 14% 14% 100 13% May 1 n St Louis Pub Service 1st mtge oer 8812 8842 88% 2,000 82 Jan 89 §=6Jun 
Standard Brands, Inc____.__~---.._- bd ale ase 3% 50 2% Apr 5 an Séullin Steel 365..5...62 sds ou 77% 78 8,000 77% July 8542 Mar 
Standard Oil Co (New Jersey)... ~~ 25 38 Ye 38 38% 441 32% May 40¥%2 Jan 
PUNE TE iiss rcecnc eee 25 022%  a22% 22% 130 21 = Apr 24% Jan nia i 
Teens Coen CTC onc ne eek 25 36% 36 36% 260 31 Mar 36% July 
Union Carbide & Carbon Corp__.-._-- ° wid a66% 68% 95 62% Mar 64% Feb 
pie rng se cignaetiiowe 5 we 226% +t fe = — _ 34% Jan s 
United Air Lines Transport___._____- S$ all%& all% 11% 8% Mar 11% Jun S F Stock Ex 
a eee GO. kn ecw nme 10 rae al9% 19% 50 16% Jan 17% Jun an rancisco Cc e 
. y, y Je 1 
US Steel Corp_-~------------------- 50% 47% 50% 1,088 45% May 55% Jan July 4 te July 10, both inclusive, compiled from official sales lists 
Warner Bros Pictures Inc_______~_~~- 5 ~~ 542 5% 200 4% May 5% Jan , 
Westinghouse Electric & Mig________ 50 ; 269% 69% 30 71% Jun 71% Jun "n> oe 
Willys-Overland Motors, Inc___.___---1 F alta 1% 50 1% Mar 1% Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Anglo Calif. National Bank__._.--~-~- 20 ‘nial Te I” 800 6% Apr B42 Jan 
Atlas Imp Diesel Engine___.....---~-~~ 5 7 6% 7 490 5% Jun 7% Feb 
s s Bank of California N A_.__-...--~-- 80 85 85 85 10 85 Apr 103% Jan 
a Stock change Byron Jackson: Co___.-.--_.---_____ ° jt. 14% 14% 200 10 Feb 14% July 
Calamba Sugar common-_-_-___._----- 20 ro. 2% 2% 424 2% Mar 3 Jan 
July 4 to July 10, both inclusive, compiled from official sales lists Calaveras Cement Co common ---__- " = 1.10 1.10 100 90c Mar 1.10 Jan 
California Packing Corp common-_-_-__* nee 17% 18% 594 165% Mar 19% Jan 
Friday Week’s Sales ; 
Last Range for Week Caterpillar Tractor common __---_---~- bd ial 35 36% 400 30 Apr 41% Jan 
STOCKS— Sale Price ef Prices Shares Range Since January 1 Central Eureka Mining Co common_-_1l 1.00 1.00 1.05 600 80c Apr 2.00 Jan 
Par Low High Low High Clorox Chemical Co__--~.---~~--~-- 10 ~~ 3042 30% 146 24 Apr 30% July 
Consolidated Chem Ind class A______* 2042 20 20% 250 18 Apr 21% Jan 
American Gtores.............-.....<...... ° 11% 10% 11% 665 9% Jan 12% Feb Creameries of America, Inc, com__-_-_- 1 3% 3% 3% 500 2.50 Mar 3% Jun 
American Tel & Tel_._.----...----- 100 115% 114% 116% 613 101% Apr 134% Jan Crown Zellerbach Corp common_-_-_-_-- 5 11 10% 11% 1,993 10 Mar 1% Jan 
Bankers Security Corp RanpraNes..--26 all 15 15 10 15 July 16% Jan NE ae Se * 81% 80 81% 175 76% Mar 88 Jan 
Barber Asphalt Corp... _.----- ad 9% 9% 50 6% Mar 10 Jun Doernbecher Manufacturing Co_____- 2 ee 2.50 2.50 125 2.10 Feb 2.50 Mar 
Budd (E G) Manufacturing ions 23% 2% 195 2% May 3% Jan 
GE: GO. sth cwtiienn wnbtn ctw 5 625 61 63% 197 44% Jan 63% July Emporium Capwell Co common-_-_-_-_--- . 12% 12% 12% 400 12% Jun 15% Jun 
Preferred (w w)_..--------------50 32% 32% 32% 60 32 May 36% Jan 
Electric Storage Battery__........--_- ° 31% 31% 32% 213 28% Apr 33% Feb Ewa Plantation Co capital__________20 boi 15% 15% 32 12 Apr 16 Jan 
General  Meter.as...>~...--.- 10 39 Ya 37% 39% 1,925 29% Jan 39% July Fireman’s Fund Indemnity Co______10 45 44 45 690 43 May 50% Feb 
Horn & Hardart (N Y} common_---_-_- . -- 23% 24 50 21% Apr 27% Jan Fireman’s Fund Ins common------~-~25 92 90% 92 218 83 Apr 108 «Jan 
Horn & Hardart (Phila) common_-___* 100 100 «103 140 101 July 116% Feb Foster & Kleiser common__________ 242 vat: 7Se 75¢ 500 60c Feb 95c Jan 
Lehigh Coal & Navigation..........-.- ° 4% 4% 4% 187 3% Jan 5 Jan General Motors Corp common-_-_-_---- 10 39% 38% 39% 828 31% Jan 39% July 
Rekiwgn: VYauey Bis-.-.>--......-.-- 50 -— 2% 3 155 2% Jun 3% Jan General Paint Corp common-_-_-_---- . 3% 3% 3% 136 3% Apr 6% Jan 
National Power & Light__.___..__--- ° 1% 1% 1% 400 1% Apr 3 Jan Gladding McBean & Co__________--- a "Ve Te T% 222 6 Mar 8% Apr 
Pennroad Corp voting trust ctfs_._._~- 1 3¥ 3% 3% 2,493 2% May 3% Jun Hawaiian Pine Co Ltd_______---_--_- * aha 13% 13% 719 8% Mar 13% Jun 
Pennsylvania BE........-.....:-..—- 50 20% 19% 20% 1,914 18% Jun ‘24% Jan Holly Development ______.__.---_--_-1 46c 46c 300 42c Jan 50c Feb 
Phila Elec Co 4.4% pfd-__....._.-.100 3 x113%4 x113% 80 110% Mar 116 Feb Honolulu Oil Corp capital__-___- so" r 12% 12% 289 10 Mar 13. ~Feb 
Philadelphia Electric Power 8% pid__25 me 30% 305 471 29% Apr 31% Feb Hunt Brothers preferred__._____--_- 10 ¢ 6% 6% 232 5% Jun 9%4 Feb 
Philadelphia Insulated Wire _..__--- oa 14% 14% 20 14 Feb 14% Feb Langendorf Utd Bak A___.__--____-- s 13% 13% 13% 142 12% Apr 14 Jun 
PR <0 Sled eo hece eek 3 pars 8% 8% 50 7% May 10% Jan oO Ee DEA Sa a ae * 2% 2% 2% 100 158 Apr 3 Jan 
Reading RR common ----..--~---~-- 50 . 12% 13% 370 11% Apr 15 Jan ) RT eT Seer a ee 50 39 39 39 10 37% Jan 39 «= July 
Be ORE ONE cli crits ct chewan = thine total 50 25% 25% 100 24% Apr 27% Mar LeTourneau (R G) Inc___._...._.-- 1 _ 24 24 24 23% Jun 272 Jan 
Super aeee 4 4" 4\ 1,900 4 Mar S\%e Jan 
(OSES GE DOTA °* 31% 31% 31% 82 25% Apr 36% Jan a ae " ° 
nd os ek ae Rite ey.: 46% 48% 132 43% Apr 55% Jan Magnavox Co, Ltd_...------------_- 1 _ 1.25 1.25 150 90c Jan 1.50 Feb 
Deeg Ging 34 .~4-=- 2-5 5-~= + 1 a) 16 % 300 Ye Mar *% Jun March Calculating Machine___~_-~---- 5 _. 13% 13% 640 12% Apr 45 Jan 
Menasco Manufacturing Co common__1 -- 1.05 1.10 250 1.00 May 1.90 Jan 
United Corp common... ....----.--- e -< 43 4b 100 # Jan 43 Jan Natomas. Company —....------------ > ines 7M 7% 1,710 6%. Apr 9% Feb 
$3 preferred ee ee eee ee we em ee owns ” - 11% 12% 231 11% Jun 16% Jan N orth American Invest 6% pfd__ _.100 oa 19% 19% 10 17 Apr 21 Jan 
United Gas Improvement common_-_-__* 3% 33% 3% 3,018 3% Jun 5% Jan Pacific Can Co common____________- a : 9 9 160 8% Apr % Jan 
36. preferred. 2.2. ~~. ~- 4-5 5.--. ° 98% 98% 99% 226 92 Mar 106% Jan Pacific Coast Aggregates____._______-- 5 1.90 1.90 1.90 450 1.35 Feb 2.15 Apr 
Westmoreland Inc __......-...----- 10 - ll% 12 660 10% Jan 12% Apr Pacific Gas & Electric Co oeeyn.-38 19% 19 19% 1,851 15% Apr 20 Jan 
~ —~ iene — % ist preferred..__......_.._---- Pe 28% 28% 1,816 24% Mar 29% Jan 
542% ist preferred________-_--_- 4 to 25% 26% 990 22 Mar 2742 Jan 
, 5% ist preferred___._.._..-.----- 25 i 24% 25 605 21 Mar 25% Jan 
‘j Pacific Light Corp common_--_--~--~-- * 27% 27% 28 1,234 22% Apr 31 dan 
{> . ; SSS aa * 2. 96 25 90 Mar 97% Jan 
Pacific Tel & Tel common____-_---~- 100 87% 86% 87% 148 72 Apr 101 Jan 
July 4 to July 20, both inctusive, compiled from official sales lists wa 100 143 143° 143: aie 1 2. aor a = 
Fr Week’s Paraffine Co’s common___-__---~---- ° an 28%, 28% « Mar %4 Ju 
= - Range Poo - Pig’n Whistle preferred______ _-____-- ° a 1.95 2.00 168 1.50 Jan 2.00 July 
sTOcKs— ‘Sale Price of Prices Shares © Range Since January 1 Puget Sound P & T commmon__—.— ey ase 13% 23%... gaR.. -: Ee. ee 
¥ 7a ia. ccenineddinnnit wis 
Par ine - an Low High Peadinted octet ae 100 «60 49% 60 320 31% Jan 60 July 
Allegheny Ludlum. Steel___..._-___=_- . aie 17% 17% 20 16% May 22% Jan Rayonier Incorp common____-------~ 1 oa 8% 9% 414 8 Apr 11 Jan 
‘aaa ~ madi ‘Gas Co Seetineee.- 2080 shtay i _ 96 6% Apr 7% Jun Rheem Manufacturing co__..__---_-~ 1 ae 11 11 150 om _— 11% = 
Sivkfintedenso sss Uitio.2ts2 8 a 50- 6% Mar 8% Jan i mon___.______* Be 7%, 7% 514 pr ¢ Jan 
Columbia Gas & EBlectric_....-.__.__* 1% 1% 1% 370 1 Jun 1% Jan et eee 
Duquesne -Brewing _______/_-_..---- 5 hii 71% 7% 175 7% July 9% Feb Shell Union Oil common_____----.-- 15 re 12% 13 460 10% Mar i¢ | Jan 
Port Pitt Brewing......_._._________ 1 * 1% 1% 100 1% Apr 1% Jan Soundview Pulp Co common___-____- 5 a 14% 14% 510 13% Jun 17'2 Jan 
Jeannette Glass preferred____________ * we 47 47 17 45 Feb 60 Jan Metteteed | S32 se 100 of 101% 101% 60 100% Feb 101% July 
Stallone ey, SE ee ae 2 > 6% 6% 430 6 Apr 8% Feb So Cal Gas Co preferred series A_-_25 ae 29% 2y%e 2uuU 25% Mar- 30% Jan 
‘Mountain Puel Supply_-__.........- 10 me 5% 5% 1,360 4% Apr 5% Jan Southern Pacific Co__________._-_____ 13 12% 13% 4,768 10% Jun 13% Jan 
Nat Fireproofing Corp common ____.- * ie 50c 50¢ 500 40c Jun 70c Jan Standard Oil Co of California_-_____. e 21% 9 iad ths ee + pa 10% rou 
3 1 ea pas 8% 8% ‘4 
Pittsburgh Plate Glass__..__.___-____ 25 72% 72 13% 155 55% Feb 73 July bak 1h vane ea ee a 88 . 88 18 8642 Jun so 
Pittsburgh Screw & Bolt Corp Dene eh pias ite tee 4 abe 4% 4% 50 4 Apr 5% Jan Transamerica Corp Ne Rear Ge ES 2 412 4M% 412 4,213 4 Jan 4¥e July 
Pittsburgh Steel Foundry common____* 5 5 5 140 5 July 6 Mar Union Oil Co of California________- 25° . 11% 10% 11% 898 6s, May 13% Jan 
ps ag nal RES RE 100 = 335 35 35 20 35 July 55 Jan Wuless Aironet 4... 2.5... ____-- 1 im 8 204 6% May 10% Mar 
United Engine & Foundry_____._____ 5 sss 27 27 1,100 27 July 29 Apr Wells Fargo Bank & U T______--_- 100 we 225 225 5 205 May 270 (Jan 
‘Westinghouse Air Brake___.__.______ * 15% 14% 15% 455 14 May 19% Feb Western Pipe & Steel Co__________- ee 16% 17 400 13 Jun 17 July 
w use Elec & Mfg_.....____- 50 70% 69% 70% 128 63% Apr 80% Jan Yellow Checker Cab Co series 1__.._50 28% 28 28% 40 27 = Apr 31 Jan 





For footnotes see page 156. 
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OTHER STOCK EXCHANGES 





Week's 
Range 
of Prices 
Low High 


Friday 
Last 


STOCKS— Sale Price 


Unlisted— 
American Tel & Tel Co 
American Viscose Corp 


all4% 116% 
26% 27% 


25% 25% 

1.55 1.55 

a38% 40% 
3 


al115% 
27% 


Anaconda Copper Mining as 
Argonaut Mining Co 1.55 
Atchison Top & Santa Fe a39% 
Aviation Corp of Delaware Sine 


a30 ve 
33c 

9% 
60c 


13% 


Bendix Aviation Corp 


p 
Bunker Hill & Sullivan 
CaF Pac Trading Corp preferred 


Consolidated Edison Co of N Y 
Consolidated Oil Corp 
Curtiss-Wright Corp 
Dominquez Oil Co 


31% 
35c 
9% 
1.00 
13% 
5% 5% 


6% 6% 
26 26 


26% 27% 
3% 3% 


2.25 2.35 
a26% 27% 


a29% 30% 


General Electric Co 
Hawaiian Sugar Co 


026% 
a30% 


Idaho Mary Mines Corp 
International Nickel Co of Canada-_-__* 
Kenn Copper Corp common 


Sales 
for Week 
Shares 


496 
900 


343 
453 
259 
200 


80 
820 
100 
140 


490 
175 
205 

20 


24 


Range Since January 1 


Low 


104% Apr 
24 May 


23% May 
1.15 Mar 
29% Jan 
2% May 


32 May 
30c Feb 
8% Mar 
60c July 


11% Mar 
4% May 
6 May 

24% Apr 


22% Apr 
2.50 Mar 


2.00 Mar 
26% May 


27% May 


High 


128% Jan 
27% July 


28% Jan 
1.60 Jun 
37% Mar 
4% Jan 


32% Feb 
40c Jan 
11% Jan 
1.00 July 


13% Jan 
6% Feb 
8% Jan 
29% Jan 


28 Jan 
7% Feb 


4 Jan 
265% May 


36% Jan 





STOCKS— 


MJ&M & M Cons 
Montgomery Ward & Co 

New York Central RR capital 
North American Aviation 
Oahu Sugar Co Ltd capital 
Onomea Sugar Co 

Packard Motor Co common 
Pennsylvania RR 

Pioneer Mill Co 


Radio Corp of America 

Republic Steel Corp common 

Secony Vacuum Oil Co 

So Calif Edison Ltd common 
6% preferred 

Standard Brands, Inc 


Standard Oil of N J 
Studebaker Corp common 
United Aircraft Corp capital 
United States Steel common 


Friday 
Last 
Sale Price 


7c 
9 
all% 
13% 


Week's 
Range 
of Prices 


Low 


7c 
a30 %e 
9 


all% 
13% 
15% 
2% 
al9% 
B34 


3% 
14% 
ale 
18% 
28 

3% 


36 

a4te 
a27 

48 


5% 

5c 
67¢ 
24% 


High 


7c 


30% 
9 


11% 
13% 
15% 

2% 
20% 


8% 


3% 
14% 


8 


18% 


28 


3% 


Sales 
for Week 
Shares 


100 


Range Since January 1 


Low 


5c Apr 
24% Apr 
74 May 
10 May 
9% Mar 
10 Feb 
2 Feb 
19 Jun 
4% Jan 


25% Feb 
13% Jun 
6% May 
15 Apr 
25 Mar 
3 Mar 


30% Apr 
4% Jun 
26% May 
44% Jun 


4% Apr 
4c Mar 
65c Apr 
24% July 


High 
9c Jan 
29% Jun 
9 July 
13% Jan 
13% July 
16 Jan 
2% Jan 
2¢ Feb 
8% July 


3% July 
15% Apr 
7% Jun 
20% Jan 
28% Jan 
5 Jan 


41% Jan 
5% Apr 
32% Jan 
55% Jan 


5% Jan 
8c Apr 
80c Jan 
24% July 








CANADIAN MARKETS -- Listed and Unlisted 
Montreal Stock Exchange 





Friday Week’s 
Range 


Last 
Sale Price of Prices 
Low High 


Sales 
for Week 
Shares Range Since January 1 


Low High 


STOCKS— 








July 4 to July 10, both inclusive, compiled from official sales lists 


Week’s 
Range 
of Prices 
Low High 


Friday 
Las 


t 
STOCKS— Sale Price 


Acme Glove Works Ltd common 
Agnew-Surpass Shoe preferred__--100 
Alberta Pacific Grain preferred 
Algoma Steel Corp Bb 8% 
Anglo-Canada Tel Co preferred 41 41 


17 17% 
13% 13% 


3 3 
106% 106% 
24 24 


12% 


Bathurst Power & Paper A 
=—" 


Bell Telephone Co of Canada 
Brazilian T 

British Columbia Power class A 22 . 
Building Products A » 12% 13 


Canada Cement Co common 4%, 4% 
Canada Northern Power Corp 4% _- 


6% 
2742 28% 


136 
Ble 


Canadian Car & Foundry 5% 7 
7% participating preferred 4 234% 26 
Canadian 23% 23% 

7% preferred 122% 122% 
Canadian Cottons Co common 101 101 

Preferred 115 115 
Canadian Foreign Investment com__-_* 16% 17% 


3% 3% 
3% 3% 
Canadian Pacific Ry 5% 5% 
Consolidated Mining & Smelting 35% 35% 
Crown Cork & Seal Co 20 20 


22% 23% 
23 23% 
115. 115 
8% 8% 
4 4 


Class 


72 
4% 
2% 

12% 


Gatineau Power Co 
5% preferred 
General Steel Wares 5% 
7% vpreferred 85% 
Gypsum, Lime & Alabas 3 


Hamilton Bridge Co 

Hollinger Gold Mines 

Howard Smith Paper common 
Preferred 

Hudson Bay Mining 


Imperial Oil Ltd 

Imperial Tobacco of Canada 
International Nickel of Canada 
International Petroleum Co Ltd 
International Power preferred 


6 
74% 


7.75 
9 


Lake of the Woods Milling Co com_-__* 
Preferred ee 
Lindsay (C W) Co common 


Massey -Harris 
McColl Frontenac Oil Co 
Mont Light Heat & Power Cons 


National Breweries 
Preferred ___- i 

National Steel Car ‘Corp. 

Noranda Mines Ltd 


Ogilvie Flour Mills 
Ottawa Light Heat & Pewer 


Penmans preferred ___.__.___.._____ 

Power Corp of Canada 4% 

Price Bros & Co Ltd Te 

Regent Knitting Mills common 5 
Preferred 21 


105 
1.15 
10% 
St Lawrence Paper preferred ee 25 
Shawinigan Water & Power 13% 
Steel Co of Canada common 6 61% 
: 69 


Saguenay Power preferred 
St Lawrence Corp 


United Steel Corp os 
Wabasso Cotton 36% 
Winnipeg Electric class B i 1.10 
Preferred 12 
25 


Sales 
for Week 
Shares 


20 
20 
54 
110 
10 


137 
40 


90 
503 
1,519 
43 
335 


110 
195 
491 
133 


5,325 
355 
375 

30 
26 
80 


Range Since January 1 


Low 


3 May 
106% July 
23 May 

8 Jun 
40 Apr 


17 Jun 
13% July 


11% July 
135 Jun 
6% Jan 
18 May 
11% Jan 


4 Mar 
+ Apr 
5% Mar 
25% Apr 


4% Mar 
21% Mar 
21% Mar 

120 Mar 
101 July 
114% Feb 

15 Jan 


3 Mar 
3 Mar 
5 Jun 
35 July 
20 = July 


21% Mar 
22% Mar 
112 Mar 
6% Jan 
3% Feb 


72 July 
3% Apr 
2% July 

12% July 


5 Feb 
63 Apr 
5 Apr 
85% July 
2% Apr 


2% Feb 
6.75 Mar 
9 May 
97 Mar 
22 Apr 


7% Mar 
9% Jun 
29 Apr 
11% Mar 
87 Jun 


16% Mar 
117 Mar 
5% Jan 


2% Apr 
2% May 
20 Mar 


23% Apr 
37 Apr 
29 Apr 
41% Mar 


20 Feb 
4 Jan 


121 May 
3 Mar 
7% Apr 
3 Mar 

15% Mar 


104 May 


66% Mar 


3 Feb 
36 Feb 
85c Apr 

5% Mar 
24% Feb 


High 
3 May 
110 Apr 
26 Jan 
9% Apr 
41 Apr 


19 Jan 
17% Jan 


14% Jan 
150% Jan 
10 Jun 
22 July 
13% May 


5 Jan 
5% Jun 
7% Jun 
29% Jan 


7 July 
26 «July 
27 Jun 
125% Jan 
10242 Mar 
1160s Jun 

18 Mar 


3% May 
3% Jan 
6% Mar 
39 Jan 
24% Mar 


26% Jan 
24 Mar 
115 Apr 
9% Jan 
4% Jan 


82 Jan 
6 Jan 
3% Jan 

16 Jan 


6% July 
714% July 
6% Jan 
92 Jan 
3% Jan 


3% Jan 
10% Jan 
14 Jan 

100 Jan 
28 Jan 


9% July 
12% Jan 
36 Jan 
13%— Jan 
89 May 


17% Jan 
118 Jun 
6% July 


3% Jan 
4% Jan 
23% Jan 


26 Jan 
39% Jan 
34 Jan 
52 Jan 


22 Jan 
6 July 


122% May 
4% Jun 
11 Jan 
5 July 
21 July 


106 Mar 
2.00 Jan 
15% Jan 
43 Jan 
14 Jan 
63% Jun 
70 = 8=6(Jun 


4 Apr 
43% Jun 
1.10 July 
12 Jun 
25 Jan 





Banks— 
Canadienne Banque National 
Montreal (Bank of) 
Nova Scotia (Bank of) 
Royal Bank of Canada 


148 
177% 
270 


149% 149% 


148 
178 
270 


17 
9 
8 

53 


143 Jan 
177% July 
270 «Jan 
147 May 


150 Apr 
188 Jan 
273% Apr 
153% Jan 














Montreal Curb Market 


July 4 to July 10, both inclusive, compiled from official sales lists 


Week's 
Range 
of Prices 


STOCKS— 
Par 


Abitibi Power & Paper Co common___* 
6% preferred 

Aluminium Ltd 

Beauharnois Power Corp 

Brandram-Henderson Ltd 

Brewers & Distillers of Vancouver Ltd_ 5 

British American Oil Co Ltd 

British Columbia Packers Ltd 


Calgary Power Co Ltd 6% pfd___.100 
Canada Bud Breweries Ltd be 
Canadian & Dominion Sugar Co 
Canada Northern. Power 7% pid_-_100 
Canada Vinegars Ltd 
Canada Wire & Cable 642‘ pid__-.100 
Canadian Breweries preferred 
Canadian Industries Ltd B 
Canadian Internat’l Invest Trust— 
5% preferred 
Canadian 
Canadian Vickers, 
7% preferred 
Commercial Alcohols Ltd common_-_-__* 
Consolidated ee Corp Ltd 
Cub Aircraft Cerp Ltd 


David & Frere Limitee class A 
Dominion Oilcloth & Linoleum Co Ltd_* 
Donnacona Paper Co Ltd 

Eastern Dairies Ltd 7% cum pid --100 
Pairchild Aircraft Limited_______-_- 
Fanny Parmer Candy Shops Inc 

Pleet Aircraft Ltd 


Fraser Companies Ltd common 
Voting trust 
International Utilities class B 


Lake St John Power & Paper 
Massey-Harris Co Ltd 5% 
McColl-Frontenac Oil 6% cum pfd_100 
Melchers Distilleries Ltd pfd 
Mitchell, Robert Co Ltd 

Montreal Island Power Co______-_-_-- 
Moore Corporation Ltd______________* 
Noorduyn Aviation Ltd_ 25 PCIE 


Page-Hersey Tubes Ltd___.._-_--~- bg 
Power Corp of Canada— 

6% cum ist pfd-_ 

6% non-cum partic 2nd pfd______50 


Southern Canada Power 6% pfd___-100 

Thrift Stores, Ltd, common-_-_-_-_-_- 

United Securities Ltd__.-_____--_-__ 100 

Walkerville Brewery Limited 

Walker-Gooderham & Worts Ltd com.° 
$1 preferred 


Mines— 
Bralorne Mines Ltd__-.-_---~_~- 
Cartier-Malartic Gold Mines “Ltd_ 
Central Cadillac Gold Mines Ltd 
Chesterville Larder Lake Gold Mines_-_1 


East Malartic Mines Lid... ~~~ 1.00 
Eldorado Gold Mines Ltd 


Falconbridge Nickel Mines, Ltd 
Joliet-Quebec Mines, Ltd____------ 1.00 
Pandora Cadillac Gold Mines, Ltd__1.00 
Perron Gold Mines Ltd 


Sherritt-Gordon Mines Ltd_____-_-~- 1.00 


Sullivan Consolidated Mines 
Teck-Hughes 

Wood Cadillac Mines Ltd___--._--- 1.00 
Wright Hargreaves Mines Ltd 


Oils— 
Anglo-Canadian Oil Co Ltd 
Dalhousie Oil Co Litd______-__-------* 
Home Oil Co Ltd 


Friday 
Last 
Sale Price 


5% 


91 


Low 


55¢ 
5% 
91 
95% 
3 
45% 
15 
13% 


99 
5% 


High 


55c¢ 
5% 
91 
9% 
3 
4% 
16% 
13% 


99 
5M 
16% 
88 
5% 
106% 
29 
145 


39 
50c 


27 

2 
1.90 
40c 


Sales 


for Week 


645 
305 
250 
72 
98 
78 
585 
25 


Range Since January 1 


Low 


50c May 
4 May 
91 Jun 
9% Jan 
3 July 
4 May 
13. Mar 
13% Apr 


99 §=6July 
5 Feb 
160 0=—6 July 
79% Apr 
5% July 
106 Mar 
27% July 
142 Mar 


39 «= July 
45c Apr 
2% Apr 
21 Jan 
1.90 Feb 
1.65 June 
35c Apr 


9% Apr 
22 Mar 
2% Mar 
6% Apr 
1.75 Mar 
15 May 
2% Mar 
14% Mar 
10 Apr 
9% July 
10c Jan 


5% May 
105% Apr 
72% July 
5% Feb 
11% Jan 
25c Feb 
39% Apr 
2 Mar 


95 July 


73 =May 
31 May 


100 Jan 
1.50 Apr 
2 Apr 
1.05 Feb 
40 Jun 
18% Mar 


6.45 July 
lec Jan 
2c May 
72c July 
10% Apr 
1.22 Apr 
32c Feb 


2.51 July 


1%c July 
1.90 Apr 


40c July 
15c Apr 
2.05 July 


High 
75c Mar 
7 Jan 

109 Jan 

9% Jan 
3 July 
5% Feb 
17% Jan 
15 Jan 


102 May 
5% Apr 
20% Jan 
88 July 
7% Jan 
108 Jan 
31 Jan 
161 Jan 


40 Jan 
60c Mar 
3% July 
27 July 
2% Jun 
3% Jan 

Feb 


17% Feb 
2.24 Jan 
49%c Jun 


2.90 Apr 
3¥%c Jan 
4c Feb 
1.31 Jan 
2.30 Feb 
87c Jun 
49c Jan 
65c Jun 
2.20 Jan 
4c Jan 
2.68 Jan 


40c July 
22c Feb 
2.70 Feb 





For footnotes see page 156. 
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CANADIAN MARKETS - - Listed and Unlisted 




















Friday Week's Sales 
oron 0 0 xc ange Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
July 4 to July 10, both inclusive, compiled from official sales lists Par Low High Low High 
‘ Lake Shore Mines, Ltd__....-...-.__ 1 8.50 8.25 8.50 370 6.75 Apr 12 Jan 
oe = . A Lake of the Woods Milling common___* -. 17% 17% 150 14% Jun 17% July 
amaque Gold Mines._..._....______ ° oe 3.45 3.45 200 3.15 Ma 4.15 Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 i kL. 3 1% 7M, 8 105 6% Mar 10% Feb 
Par Low High Low High Leitch Gold Mines, Ltd__......._____ 1 53c 52c 53c 6,900 38%ac Feb 60c Jun 
Abitibi Power & Paper 6% pfd____100 ata 5 5% 108 4 May 7 Jan ; 
Alberta Pacific Grain preferred 100 aM 25 27 499 21% Apr 27 July SAMNRD TOU TING in atin einai ° 8lc 8lce 8lc 100 8lc July 1.35 Jan 
Aldermac Copper Corp_- * 9c 9c 10c 9,200 Tec Jun 16%c Mar Loblaw Groc class A_._......._.___- ° iis 21 21% 297 19% Jun 25% Jan 
Algoma Steel Corp____.._..__________ “ aed 8 8 300 8 May 9 Apr E:T identities ite esssaenel thdbnneggpenrw nant ° sid 1942 19% 145 18% Apr 23% Jan 
Anglo Canadian Oil Co_. ; ” : 40c 42c 4,400 34c Jun 55c Jan 
Aunor Gold Mines Ltd_._..___________1 1.15 1.09 1.15 515 91c May 1.47 Jan Macassa Mines, Ltd_..._.______..._- 1 2.10 2.06 2.14 2,624 2.02 Apr 2.85 Jan 
MacLeod-Cockshutt ............_____ 1 1.22 1.22 1.30 2,110 1.05 Apr 1.68 Jan 
Bagmac Mines Ltd___- aS _.. 4%ec 4%e 1,050 4c Jun 6c Jun Madsen Red Lake___-.._____-_______ 1 43c 42c 43c 3,500 30c Mar 54c Jun 
Bankfield Consolidated Mines Ltd____1 4 3¥ec 3c 2,500 3%ec July 5%c Jan Malartic Gold hata EE RSEIOS pa 1 1.52 1.50 1.60 20,500 1.15 Mar 2.22 Jan 
Bank of Montreal- saiteol 100 170 170 178 41 170 July 188 Feb Maple Leaf Milling common_________- 14 od 1.80 1.80 194 1.50 Mar 2.75 Jan 
Bank of Nova Scotia ______ 100 270 270 270 26 269 Mar 274% Jun Preferred —.—._._......_._........... ° 5 5 5% 215 3% May 5% Jun 
Barkers Bread common______--_---~- ‘ 14 14% 35 12 Apr 18 May Maralgo Mines Ltd_..............-..1 Ie 1%e 1%e 500 1%c Apr 2c Mar 
pitt i os iy Si or $e 14 14 14 40 12 Apr 18 May Massey-Harris common _.......____- . 3% 3% 3% 1,510 2% Apr 3% Jan 
Base Metals Mining +, MllCS 3: cot ee et , 6%ec 6c 7c 6,200 6c Juiy 9%c Jan PEOTTES  neview ecw ccmiimmncnekonn 20 12% 11% 12% 910 10% Apr 12% May 
Bathurst Power & Paper class A__ * a 12% 12% 150 12% Jun 144% Feb McColl Frontenac Oil common_-_-_-___- “1 ~~ 3% 3% 140 2% May 4 dan 
Bear Exploration & Radium_ 1 3¥ec 3c 1,000 2'%c Mar 64¥ec Feb Preferred ~~ _._._- maaicwrrnrnapesen LOD tains 75 75 5 74 £=x%Jun 95 Jan 
Bell Telephone Co of Canada_______100 137% 135% 140 220 134 Jun 15042 Jan McIntyre Porcupine Mines______-____ 5 , 39% 40 286 36 May 45% Jan 
Bidgood Kirkland _________..-______ 1 6c 6c 1,100 4c Mar 10c Jan McKenzie-Red Lake___........_____. 1 57¢ 57c 57c 100 50c Apr 1.04 Jan 
Blue Ribbon Corp 5% preferred_____50 . 26% 26% 80 25 Jun 32% Feb McLellan Gold Mines___._.--__--~- 1 i’%c Hee 2c 5,500 le Jun 3c Jun 
Bobjo Mines Ltd- _.....1 10%¢e 9%c ll%e 18,200 6c Mar 12%ec Jun McVittie Graham Mines__..________- 1 o- 4c 4c 5,750 3c Apr 4%c Jan 
Bonetal Goll Mines Led____.__.__-_--1 7c lc ‘Te Tc July 32%ec Jan McWatters Gold Mines___.._..______* tee 8c 838 2,000 6%s Apr 10c Jan 
Bralorne Mines ______.__- ie 6.00 5.95 6.60 1,415 5.95 July 9.30 Jan Mercury Mille ..__.................--« . ~ 2% 2% 30 2 Mar 3 Jun 
ID << TI canis ccininietnserabineeinigintinemanin . 8% BY. 9 731 642 Jan 9% Jun 
° ; : 4 Mining Corp of Canada_____---______ . -- 1.10 1.15 2,400 95¢ May 1.40 Jan 
British American Oil._______________ * 16% 15% 161 395 13. Mar 18 Jan Moneta Purcopine Mines______-___--- 1 aise 23c 25 ec 6,500 20c May 29%c Jun 
British Columbia Power class A______* aa 21% 21) 13 18 May 22 Jan Mecre Corp... ...... sewn nen ne 7 40% 40% 41 351 39% Apr 45 Jan 
British Dominion Oil & Dev___---~-- . 10% 9% 10% 1,400 9 July 29 Apr 
Broulan Porcupine Mines, Ltd_______- 1 4lc 4lc 4lec 800 36c Mar 6lce Jan National Grocers premerees, ~--------- 20 -- 26 8626 20 25 May 26 6=(July 
Brown Oil Corp common.___.______._* ee 42 4\% 500 4 Apr 7 Feb National Steel Car Corp a ne ® pao 30 30 25 28 Jun 34% Jan 
Buffalo Ankerite Gold Mines________* rat 1.50 1.51 700 91lc Apr 2.80 Jan Naybob Gold Mines, Ltd__._____-___- 1 9%c 9%c10%e 22,000 8\%2c Apr 23c Jan 
Building Products ._..-.-.__________* cnt, So: 15 11% Mar 14 May Negus Mines -_--~----------------~- 1 = 34c¢ 36 2,300 33c May 50c Jan 
Burlington NS | SSG Sees os a 8 8 8 15 Tle May 8% Jun TROTRMGR BROS onic cuinccudieomedun s 43 Ya 42% 43 588 41 Mar 52 Jan 
Normetal Mining Corp____._.________ * 67c 63c 68c 6,700 60c July 90c Jan 
I I eet 1 — l4c 14c 500 llc Apr 18c Jan 7 
Canada Bread Co class A_____ __100 99 99 5 98% Jun 101% Mar O’Brien Gold_...~....--..-------.-- 1 55¢ 55¢ 58¢ 4,615 48c Apr 90c Jan 
Canada Cement Co common ________-_* 412 4%, 4 175 4 May 5 Jan Okaite Olle Lid_...1.....-~.-....~- " -- 25¢ 25¢ 900 23c Apr 38c Jan 
Canada Packers Ltd__.____. MES RE: 15 17 15 14% May 87 Jan Gambatte  WaOkOs . Si eiiisininctibnictemunckine 1 1S8e 13%c 15c 170,800 64%c Feb 16c May 
Canada Permanent Mortga “Spare 100 . 118 118 39 118 Jul 126 Jan 
Canada Steamship ima ETI: £7 ° 6% 6% 6% 70 5% Feb 7% Jun Page-Hersey Tubes_____~----~------- - 94 94 8695 55 92 Mar 103% Jan 
Ne 2 aman an EN rf SNR ae BE 50 28 28 28 127 25% Mar 29% Jan Pamour Porcupine Mines___......~-- ° aes 40c 45c 4,400 40c July 85c Jan 
ble cl ae sais 491 50 40 a Paymaster Consolidated Mines___- ~~ - 1 17¢ 15e 17¢ 6,284 12c Feb 19c Jun 
See + fe tet Ae ; nie Te sees = we Photo Engrav & Electrotypers___---_ : fe ll ll 50 10 Jun 14% Jan 
me ae 144 144 144 65 7; ‘ 
Soutien Meet tae ttc an oe elena ee Pickle-Crow Gold Mines_____-------- 1 165 1.60 1.70 1,390 1.38 May 2.35 Jan 
Preferred a wwe -- 27% 27% 5 27% July 30% Jan Pioneer Gold Mines of B C__----~~-- 1 1.30 1.20 1.30 2,565 1.20 July 2.20 Jan 
Canadian Canners, Ltd, common- « as 5% 5% 50 4% Mar 6 Jun Powel Rouyn Gold Mines__.~.~--~~-- 1 _ 40c 47c 10,600 40c July 75c Jan 
Class A 20 19 18% 19 175 16 Apr 22 Jan Premier Gold Mining_-------..---.--1 -- 47c 47¢ 6,250 39c Apr 57c Jan 
ae me te unit Pressed Metals of America_._._...____-1 wie 3% 3% 125 3 Apr 4% Feb 
= Bre 5 7 4,330 % 
es & peentey baer oa oa Be at = os: ue Preston East Dome__--_------------- 1 168 164 1.75 12,975 1.64Mar 3.20 Jan 
Canadian Celanese preferred_ __100 _ 122% 122% 45 120 Mar 125 Jun Quemont Mining Co__--__-____ -——--=- -- Sc Se 500 éc Mar 6c Feb 
Canadian Dredge & Dock Co________- . 11% 11% 50 9% Apr 14% Jan Reno Gold Mines, Ltd-—~_----------- 1 Se 1,000 = 2%c Apr 23c Apr 
Canadian Industrial Alcohol class A__* -- 3%c 3%ec 95 3c Mar 3%ec Jun Roche Lang Lac Gold Mines_------ == -> Se ome 1,500 30 - May 3c Jun 
Canadian Pacific Ry___.-______--__ 25 54s 5% 5% 3,469 5 Jun 6% Feb Royal Bank of Canada__----_----- 100 -- 147% 147% 2 146 May 155 Jan 
Cariboo Gold Quarts Mining______- Ps | -. 1.06 1,06 200 1.00 Apr 1.72 Jan Royalite Oi! Co Ltd_---------------- -< hid 10-16% Apr 19% Jan 
Central Pat Gold Mines ________-_---- 1 : 90c 90c 800 80c Apr 1.30 Jan . 
3, ey 3/ 1 San Antonio Gold Mines Ltd__-...-~-~- 1 1.55 1.55 1.60 660 1.35 Feb 2.05 Jan 
Central Porcupine Mines____.__._--- 1 5%ac 5%c 5%c 1,000 5c May 10%c Jan Shawinigan Water & Power_________- - 2s 12% 13 68 12% Mar 14 Jan 
SS a i 65c 1,000 65c July 80c Jun 
Chemical Research Corp_______-____- 1 Tc Te Qc 500 Ic July 12c Jan Sheep Creek Gold Mines, Ltd 50c 65c 
Chesterville Larder Lake Gold Mines_.1. 68¢  68¢ 72c 9,153  68c July 1.50 Jan Gherstts-Gordon -------.------------ a; no OE” le ee 97¢ Jan 
Chromium Min & Smelt Corp_--_- io Aes 1.40 1.40 130 1.40 July 2.00 May : 
Cochenour Williams Gold Mines.--1 65c  64c 67c 12,700 46c Apr 74c Jun nado: ye Retire gyre Set 3 15 ee ee = 6.06 May 6.00 Jan 
Cockshutt Plow............. ss * 5% 5% 275 5% Jan 6% May a Papas common__---~---- “ -- 4 va pees 6% Apr 8% July 
Consolidated Bakeries ..._.__._._._______* bs. 9% 10 175 9% July 10% Mar Preferred ----~- onsen oo i ms 6 Apr 8 July 
Consolidated Smelting .._________ er 35 Vs 35s 36 586 35% Jun oe. Jan Simpsons Ltd class B___---------___ 2%c 2¥ac 2¥ac 1,000 lc May 2%c July 
Consumers Gas Co of Toronto_____- 100 oe. 113 115 85 110 May 132 Jan Preferred -~~~~---~-------------100 70 68 70 89 65 May 892 Jan 
| ES "ee et 1 ae 37¢ 637c 1,000 30c May 49c Jan 
Davies Petroleum —~........-.--~ ~~. “ ae 12c 12¢ 500 12c May 17%c Jan 8 ; 
Denison Nickel Mines, Ltd_________- 1 5c 44ec 5c 1,700 2¥2c Mar 6c Jun Sladen-Malartic —______---_--------- 1 > 22¢ ae 600 17¢ Apr 34c Jan 
Distillers Seagrams tes y eo 22% 23% 355 21 Mar 25% Jan Slave Lake Gold Mines__--__~-~-~- maak 2%c 1%c 2%c 9,500 le Apr 6c Jan 
Pee Se A NS NRT RT ® 1334 3% 14% 1.830 10% May 17% Jan Standard Paving common______-_-.-_* 55c 55e 55¢ 100 4c Mar 55c July 
ER eS SE TE ; iM 
Dominion Bank ______- 5 inltatetioe 100 172 172 173 49 172 May 191. Feb Standard Radio ----_-------~---- -- 3% = 3% 30 3 Jan 3% Jun 
See demern 7 ; 81 83 71 / Steel Co of Canada____-.---.-----.-_* 61 6042 61 185 57 Mar 63% Jun 
ear: ty Ae helen RO me ge Se BR S% Soe Steep Rock Iron Mines______ * 115 92c 1.17 57,400 87e Jun 1.96 Jan 
Dominion Woollens & Worsteds pfd__20 7 1M 700 6% Mar 8 Jun Straw Lake Beach Gold Mines. ; ae 2 Se . 1%e Jan 
Duquesne Mining Co 1 3¢ 3c 0 3 8,000 25%ec May 10c Jan Stuart Ou preferred_—-__- a” om I — 11% Mar 13% Jan 
. Sturgeon River Gold Mines______ 1 11’ac Llc 11%e 1,100 842c May 13%c Mar 
East Crest Oil Co Ltd _ «! 24ec 24ac 500 2c Mar 4c Jan Sud Contact Mines Ltd___-. : : me coe oe wed sseomee yp Al 0 
Eastern Malartic____ cattaenigtaias et 130 1.30 1.35 1,200 1.22 Apr 2.30 Jan Sylvanite Gold Mines, Ltd_------ 1 -- 1.51 1.60 845 1.15 Mar 1.98 Jan 
2 Suhiae : 6 2. 30 
Eldorado Gold Mines, “Ltd__ pate 1 46c 46c 48c 2,725 32c Feb 53c Jun Teck-Hughes Gold Mines ______- 1 1.57 1.53 1.57 2,965 1.50 July 2.34 Jan 
Fal brid Nickel Mines__......__._* 2.50 2.55 1,590 25 ] : Tip Top Tailors preferred__ 100 00 97 Apr 106 Jan 
ong ony anipanaetmmeaetanae “i 7° i RE ag ad ae Toburn Gold Mines.__.__.__--------- 1 -.  80¢ 80¢ 1,600 5c July 1.10 Feb 
kland Mi r 1 2 2 ,000 \, 14 . : 
gg Png ge ZO oy n 31 3% 3% ¥ 25 4 ane as Ne se Union Gas Co of Canada. 7 6%8 6% 6% 530 5% Jun 10% Jan 
Ford class A___. oars * 18! 17% 18% 1,089 14% Mar 18% July WE Binwecenneesaccc——--- _..50 30 3031 25 29 «Apr 36 Mar 
a € 1 ¢ 1 , 
Francoeur Gold Mines________---_-_- 20 Yac 20c 20 %c 2,020 19c Apr 42%c Jan eleed Mine a 4 3%e 4% 840 2% Mar 4% Apr 
Gatineau Power common_. eee 6 6 6% 47 4% Apr 6% July Upper Canada Mines Ltd__-___--- on 75¢ 75¢ 82¢ 10,025 59c Apr 1.24 Jan 
5; _ 741 41 43 10 2 7 
7) UE +g Sorter Saab lg? eo, ja roe SL . - 4.00 4.00 470 3.00 Apr 5.00 Jun 
Gillies Lake-Porcupine Gold Mines 1 3c 2%ac 3c 800 2%ac July 4c May Vermilata Oils -.-.....~~~~~-------- 1 : 9¢ 10'%c 3,600 Stac Jan 13c May 
wdhinaasd . Vac Yy, 500 ¥, 
yon age Fong: Soe 7) yeeencgemnanase RE EP oot “aa one. Waite-Amulet Mines, Ltd_._.-------- . -- 4.25 4.35 761 4.05 Apr 4.80 Jan 
Gold Eagle Mines Ltd--------_----_.1 " 6c 6c 2,500 3¥%ec May 6%ec Jun Walker-Gooderham & Worts pfd__ * 19% 19% 19% 100 18% Apr 21 Jan 
Goodyear Tire & Rubber of Can com_* — 47% 47% 25 31% Apr 60 Jan Wendigo Gold Mines___.__--.-----.--1 l5e 14%c 1l6e 8,400 8c Apr 16c July 
ei iielatadnalts ci MAR eval mee NE Sa: 50 48 48 48 125 39 Mar 50 Jun Western Canada Flour Millis com____* — 1.05 1.05 33 1.00 Apr 1.20 May 
Great Lakes Paper (voting trust)_..-_* ne 1¥c 1%c 939 1% May 2% Mar SSE eee ER _100 _ 25% 25% 19 18 Mar 29 Jun 
Preferred (voting trust)__...._-__- . ‘ 12c 13c 60 11% May 16% Feb Weston (George) Ltd common_-_------ ? 9% 94 10 125 9% Jun 11% Jan 
Gunnar Gold Mines, Ltd______.--_-- 1 8c 8c 8c 1,200 7Y%ac Mar 13c Jan Winnipeg Electric class B___.-.----- e 1.15 1.15 1.15 3 90c Jun 1.25 Jan 
Gypsum Lime & Alabastine__--__.-__ * nas 3% 3% 445 2% Mar 3% Jan SS Re ae 100 1l% 11% 12 94 6 May 12% Jun 
Wood Alex preferred._________---- 100 ae 70 70 50 68 July 80 Jan 
Hallnor Mines Ltd... --- csi | 1.75 1.75 1.95 507 1.75 July 3.00 Mar 
Hamilton Bridge Co___._...._--._-__ * 2d 2% 3% 275 2% Jun 3% Jun Wright-Hargreaves ~_._...---------- ° 2.15 2.15 2.20 1,045 1.81 Apr 2.90 Jan 
Harding Carpets Ltd. __-.--------.-_* = 3% 3% 300 2% Apr 3% Jun 
Hard ‘Rock Gold ia pine eal) 35¢ 35¢ 36¢ 1,750 32¢ aa. 55c. Jan Ymir Yankee Girl Gold Mines_-_----~- ° oo 3c 3¢ 2,500 2%e Apr 5c Feb 
Highwood-Saflee Oils. _.__ ne * 8c BY¥ec 2,200 8c July 20c Jan — - ewes 
Hollinger Consolidated ‘Gold Mines____5 7.75 7.75 7.75 1,983 6.70 Mar 10.50 Jan 
aR a 6 a ignated . a 2.07 2.20 1,520 2.07 July 2.70 Feb 
Homestead Oil & Gas_-_.----.--~----- 1 -- 2c 2%4c 15,500 2c July 6%c Apr ° 
eee 9 thew ee Bog Sai ee eee ae ae Toronto Stock Exchange—Curb Section 
Hudson Bay Mining & Smelting__--- ? 24 al = 1,141 21% Apr 28% Jan 
“oars t08 = i%e %% ee oe July 4 to July 10, both inclusive, compiled from official sales lists 
Friday Week’s Sales 
Reaberial, Banko 8 oes 100 175 175 179 77 175 Jun 204 Jan 
Bmpetial Oll-——-2 ——— - - 2-2-5 oa Se be or 1 Mar 9% July STOCKS— Geactaice Gimitds Guedes ange Btnce Jonnary 1 
\Y, i 1 
Imperial Tobacco ord____..._-._------ 5 10% 10% 10% 200 9% Jun 12% Jan Per Low High Lew High 
Inspiration Mining & Devel Co___--_~- 1 30c 30c 30c 900 20c Apr 3lc May Canada Bud Breweries______________ s ioe 5% 5% 35 5 Apr 5% Jun 
International Metal class A____-_-- -* -- 5% 6 235 5 May 7% Jan Canada Vinegars, Ltd__...__________ . ok 4% 5 1,077 4% July 7% Jan 
Oe a 100 _ 9292 50 88 May 99 Jan Canadian Marconi Co______.________ 1 55c 55c 55¢ 100 45c Jun 60c May 
International Nickel_.____..________-_- ° 30 429% 30% 1,355 29% Apr 36% Jan 
International Petroleum___._...-~~- ? 13% 12% 13% 2,555 11% Mar 13% Feb Consolidated Paper Corp________-_-_- * 1.90 1.60 1.90 see ie aay ae — 
P f ....100 pis 58 58 5 ar 
pS SES oy La aa 1 15¢ 15c 16c 4,200 15e Mar 29\%2e Jan Comrugated Paper: Bex. preterred 
Jellicoe Mines Ltd__.__._........-_-_- 1 aie 1%c 1¥%c 1,000 1%c July 2¥%ac Mar Dominion Bridge Co Ltd_....._____- “ be 23% 23% 50 22% Feb 24 Mar 
Fraser Co Voting Trust___.._...._.._* = 9 9% 48 9 July 10% Jun 
Kelvinator of Canada___.__________ * a 7 7 40 7 July 8% Mar Howard Smith Paper Mills common _* . 9 9 25 y July ll Feb 
Kerr-Add‘son Gold M’nes_______----- 1 4.05 3.90 4.20 22,842 2.93 Mar 4.40 Jun Montreal Light Heat & Power__.___-- . 22 21 22 145 19% Mar 23% Jan 
Kirkland Lake Gold Mining. --___~- sud S 43c  43c 2,000 40%c Apr 62c Jan Pend-Orielle Mines & Metals_________ 1 1.03 95c 1.09 3,700 1.00 Jun 1.75 Jan 

















For footnotes see page 156. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday July 10 














New York Stocks Inc— Sovereign Investors 


Spencer Trask Fund 

Standard Utilities Inc 

State St Investment Corp 

Super Corp of Amer AA 

Trustee Stand Invest Shs— 
ASeries D 

Trustee Stand Oil Shares— 


ASeries A 
ASeries B 


Insurance Companies 


Bid Ask Par 

118% 122% Home ..- 
47% 493% Homestead Fire_ 

26% 28% Insur Co of North cede te 


Building supply 
Chemical 

Electrical equipment 
Insurance stock 
Machinery 

Metals 





Jersey Insurance of N Y 
Knickerbocker 
Lincoln Fire 


Maryland Casualty 
Massachusetts Bonding 


Agricultural 58 61 
American Alliance 18% 20% 


American Equitable 17 18% 
‘Amer Fidelity & Casualty 9% 11% 


‘American Home_.._........_10 6 The 
American of Newark - 18% 13% 
American Re-Insurance______10 42 44 


American oe egpeerepaione 9 10 
49% 51% 
34 


BEraSIaae 








Seon asoSssBszes 
APWARRODTE 


cee 
= 


i ee ERPLSPHPE SHS COV 
wed 
= 


SESe 


ve — ” Plymouth Fund Inc 

68 National Union Fire Putnam (Geo) Fund 
512 New Amsterdam Casuaity 2038 i es Gites 
Seudder, Stevens & Clark 


18% New Brunswick 

26 New Hampshire Fire 
Selected Amer Shaves 
Selected Income Shares 


~ 
° 
29 
~ 





Investment Banking 
Corporations 


18% New York Fire 


26 North River_......._._____ 2.50 
Northeastern 5 


word we 
ads #8 


$Y I General Life 
Continental Casualty 35 3342 


1 Northern 
4242 Northwestern National 
8 








Employers Re-Insurance 
_ Excess 





 Eaeifle Fir New York Bank Stocks 
. - Federal 36% Pacific Indemnity Co 
_* Fidelity & Deposit of Md 119% Phoenix 
. ila 10 50% 525% Bid Ask 

Preferred Accident Bank of Manhattan Co 14% 15% National Bronx 
Fireman's Fd of San Fr . 9334 Providence-Washington ‘ Bank of Yorktown 6634 42 baad National City 
Firemen’s of Newark 5 10% National Safety 
Franklin Fire 28 


General Reinsurance Corp 40% 
Georgia Home 0 23 
Gibraltar Fire & Marine 3 19% 





Reinsurance Corp (NY) Chase National 5 24% 25% 
Republic (Texas) Commercial National 146 154 
Revere (Paul) Fire Fifth Avenue 540 575 

First National of N Y 1080 1110 
Rhode Island 


Merchants 135 140 
St Paul Fire & Marine chee 
Glens Falls Fire 36% Seaboard Surety 
Globe & Republic 9% 
Security New Haven 


73% Springfield Fire & Marine____25 
Standard Accident 0 


Penn Exchange 
Public National 


Sterling National 








Globe & Rutgers Fire com____15 Vg - 
aga a ee New York Trust Companies 

Great Amer Indemnity 5 10% Stuyvesant 

Great American 5 26% Sun Life Assurance Bid Ask 

Halifax Y, 12% Travelers Bank of New York 282 292 Guaranty 


400 
Y, t a ‘ , Bankers 36% 38% Irving 
Hanover ¥%e 24% j #U & Fidelity & Guaranty Co ; ™% 11 Kings County 
Hartford Fire 873% Brooklyn 57% 61% Lawyers 
Martions Steam Heter ve wx A. ncarscenge Central Hanover 67% 703 “og eee 
3 RCRA A 2. “8 8 
Meme "Fire Seourhy . er oe ” Chemical Bank & Trust 36% 38% Morgan (J P) & Co 
ms Clinton 50 38 41 New York 
ogre Colonial 7% 9% 
Continental Bank & Trust____10 10% 11% Title Guarantee & Trust 
Corn Exchange Bank & Trust_20 32 33 Trade Bank & Trust 


4y a e ’ 38 Underwriters 
3 1es , 150 United States _. 


Bid Ask 
5.79 6.29 

1.80 Group Securities— 
125% Agricultural shares 
2.30 2.52 Automobile shares 


“American Foreign Investing_10c 9.57 
Assoc Stand Oil Shares 4 


Aviation Capital Inc 1 14,61 
Axe-Houghten Fund Inc 9.27 








» 

















E 
F 


Bid Bid Ask 

Reconstruction Finance Corp— 

Ve % Oct 15,1942 1006 100.8 
July 15,1943 100.11 100.13 


Commodity Credit Corp— 
+ bee May 1,1943 100.5 100.7 
Feb 15,1945 100 100.2 
Federal Home Loan Banks— t Apr 15, 1944 100 100.2 
t%s 0.65 0.55 U 8S Housing Authority— 
0.80 0.70 Feb 100.30 101.1 
0.90 0.80 
1. 1943 100.30 101.2 
Poaeral Natl Mtge Assn-— 
2s May 16, 1943 
Call Nov. 16, 1942 at 100%-_ 100.27 100.30 
15¢s Jan. 3, 1944— 
Call Jan. 3, 1943 at 100.4 2. 100.29 101 


Bankers Nat Investing— 
ACommon 2% 
46% preferred 


Mining shares 


Petroleum shares Other Issues 


U 8S Conversion 3s 108%, 108% 
U 8S Conversion 3s 109% 110% 
Panama Canal 3s 127 129 


Basic Industry Shares 
Boston Fund Inc 


Broad Street Invest Co Ine____5 
Bullock Fund Ltd 


Tobacco shares 
Utility shares 


WORN NWR WWD mm OO 
RGSSSStseeeepees 
VOPR A RAWHARDWd 
SSaSaVESSSeessen 











AHuron Holding Corp 








Canadian Inv Fund Ltd 
Century Shares Trust 
Chemical Fund 


Christiana Securities com___100 
Preferred 

Commonwealth Invest 

Consol Investment Trust 


Corporate Trust Shares 


Accumulative series 
Series AA mod 
Series ACC mod 


ACrum & Forster common ___10 
48% preferred 
Crum & Forster Insurance— 


47% preferred 
Cumulative Trust Shares 





. Pinancial Industrial Fund, Inc_ 
. First Mutual Trust Fund 
Piseal Fund Inc— 
Bank stock series__.._.____10¢ 
Insurance stock series____10c 


vel 


Income Foundation Fund Inc 
0c 


Incorporated Investors 
Independence Trust Shares____* 


Institutional Securities Ltd— 
Aviation Group shares 
Bank Group shares 
Insurance Group shares 
Investment Co of America___10 
Investors Fund C 


Keystone Custodian Funds— 
Series B-1 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 


Loomis Sayles Mut Fund 
Loomis Sayles Sec Fund 


Manhattan Bond Fund Inc— 


Nation-Wide Securities— 
(Colo) series B shares 
(Md) voting shares 


National Investors Corp 


National Security Series— 
Bond 


1.14 


SS westaads 
$3 SBRSRBSSE 





Quotations For Recent Bond Issues 


Bid Ask 
Cent Il Pub Serv 3%s, 1971_--. 102% 102% 
Macy (R H) 2%s 1952 97% 98 42 
Natl Distillers 3%s 1949 98“ 9842 


Penn Electric 3%s, 1972 106% 107% 
Public Service Elec & Gas 3s 1972 104% 105% 


Bid Ask 
Public Service of Indiana 
3%s 1972 101% 102% 
Southern Natural Gas Pipe Line 
3%s, 1956 104 10412 
Wisconsin Pwr & Lgt 3%s, 1971 104% 105% 








‘Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Int. Rate Bid Ask 
2 % 100.11 100.13 
100.21 -100.23 

100.3 100.6 


Maturity— 
942 


100.22 100.24: 


100.22 100.24 
101 101.2 
100.28 100.30 
100.15 100.17 
101.2 101.6 


Maturity— 
Mar 15, 1945 


% % 
Certificates of Indebtedness— 
136s Feb. 








Rates pe are ase discount at purchase 


Bid = Ask 


Treasury bills— 
0.20% 


Aug 5, 1942 
Aug 12, 1942 
Aug. 19, 1942 b0.33 


Ask 
Aug. . 0.28% 
Sept. : 0.30% 
Sept. 0.30“ 
Sept. 16, 1942_ : 0.32% 
Sept. 1 4 0.32% 
Sept. ; 0.34% 
Oct. 7, 3 0.34% 





*No par value. aOdd lot sales. b Yield price. d Deferred delivery. r Canadian market. 


s Cash sale—not included in range for year. 


x Ex-dividend. y Ex-rights. tIm default. {These 


bonds are subject to all Federal taxes. AQuotations not furnished by sponsor or issuer. 
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Week Ended July 4 | 
Inc. or Dec. | 
+Y seas % 1940 1939 

Bank clearings this week show an increase compared with a year ago. Prelim- Fifth Federal Reserve District—Richmend— s s 
inary figures compiled by us, based upon telegraphic advices from the chief cities of West Virginia—Huntington___ 774.080 kent 3 14 cenit pepe 

the country, indicate that for the week ended Saturday, July 11, clearings from all Virginia—Norfolk._.......__._____. 5,327,000 2.939.000 +813 3,770,000 2.617. 
cities of the United States from which it is possible to obtain weekly clearings will ago 53,861,951 38,893,815 +38.5 35,855,477 31,762,07 
be 12.3% above those for the corresponding week last year. Our preliminary total — te na——Charieston_—_____. 1,961,732 1,733,352 +13.2 1,480,991 1,231,7 

I . aryland—Baltimore______________ 101,763,808 78,197,769 +30.1 77,732,121 61,503, 

stands at $7,504,623,646 against $6,684,354,838 for the same week in 1941. At this District of Columbia—Washington__ 36,871,277 34,150,817 + 8.0 28,536,010 23,237, 
center there is an increase for the week ended Friday of 11.9%. Our comparative A ; 
summary for the week follows: Total (6 cities) 200,560;618 156,700,410 + 28.0 148,041,578 120,716,072 

if 
Clearings—Returns by Telegraph Sixth Federal Reserve District—Atlanta— 
Week Ended July 11— ‘ 1942 1941 % Tennessee—Knoxville 5,378,376 4,185,524 +285 4,479,549 4,317 
$s s Nashville————--~------_______._ 24,833,930 17,019,081 +45.9 18,859,564 15,110,19 
New York i 3,096,201,713  2,766,205,476 +11.9 o~ 89,600,000 63,400,000 +41.3 59, 100,000 46,400,000 
NSE ELD Oe HE TY a 340,415,697 303,035,877 +12.3 Augusta os 1,879,868 1,078,886 + 74.2 1,262,632 1,237,855 
Philadelphia_____ 477,000,000 402,000,000 + 18.7 Macon... -.._-.. 1,325,155 986,891 +32.9 928,240 729,154 
T_T 278,101,404 215,558,056 + 29.0 Plorida—Jacksonville______________ 25,748,611 30,353,000 —15.2 19,865,000 16,971,000 
Kansas City.__.___- 132,683,619 104,697,058 + 26.7 Alabama—Birmingham____________. 3,284,840 26,503,961 + 23.9 19,225,823 17,28 
. Louis____ GS LF SET SA 109,500,000 99,300,000 +103 “ * 2,900,000 2,811,309 + 3.2 2,137,022 18 
San Francisco _ 176,215,000 179,688,000 — 1. pussissippt—Vicksburg——__.______. 140,405 241,230 —41.8 242,490 145,0q8 
PO URRY TP PREROTSG. T A CaM ETIS 172,929,367 129,396,555 +33.6 isiana—New Orleans___________ 52,316,487 49,664,934 + 5.3 37, 104,586 36,076, 
| BE ERS P< A ET 146,568,256 113,981,150 +28.6 or Pn a Ge H, 
Baltimore 111,203,372 103,016,508 + 7.9 otal (10 cities)__.________-___ “ 207,407,672 196,254,816 + 5.7 163,204,906 140,086,668 
° Se Rese 
Ten cities, five days__-------_-- wiped co 5,040,818,428  4,416,878,675 +14.1 on “ei Weserat rve District—Chicago— 
Other cities, five days- 1,129,701,277  1,025,829,805 +10.1 P= gean—Ann Arbor____________ - 826,209 421,467 +96.0 476,422 454,981 
rane | SCORES ne OER 3,417,457 3,975,521 —14.0 3,121,736 2,737,468 
Total all cities, five days_ 6,170,519,705  5,442,708,480 +13.4 ansing 2,202,745 2,327,476 — 5.4 1,682,129 1,200, 
All cities, one day ate 1,334,103,941 - 1,241,646,358 + 7.4 Indiana—Fort Wayne_....________. 2,682,333 2,735,135 — 1.9 2,424,729 1,010,5 
Indianapolis_________ 25,649,000 26,528,000 — 3.3 22,629,000 20,791, 
Total all cities for week 7,504,623,646  6,684,354,838 +12.3 — ee “seneee 5,187,102 + 1.2 2,143,726 2,290,277 
Complete and exact details for the week covered by the foregoing will appear Ween eee ucts nin ow. | [ee 
in our issue of next week. We cannot furnish them today. in as much as the i rane Rapids a RS 1,564,291 — 5.9 1,166,511 1,206,993 
; 0 : : : in s Moines___ 839,847 11,204,718 +23.5 9,972,234 10,433, 1 
week — vacmer ser Pag — ee, a “ys = t ro a wn vad go ns Bioux City. ‘ pre 5'263'387 asinaes tae sane aee oierpia 

to press. Accordingly, in the above the last day o e week 1n ail cases Tilinois—Bloomington___._.________ 277,432 353,742 —21.6 419,983 315,757 

iimated. Chicago_ ob Se 366,505,757 382,981,886 — 4.3 287,946,724 255,856,135 
In the elaborate detailed statement, however, which we present further below Decatur. - 1,290,507 1,159,689 +11.3 1,128,967 ae | 
; th Peoria___ sine 3,999,222 5,452,892 —26.7 4,297,769 3,483, 

we are able to give the final and complete results for the week previous — the Rockford_ i53 2,114,184 2,398,925 —11.9 2,009,000 1,308,91 
week ended July 4. For that week there was an increase of 2.3%, the aggregate Springfield a 1,981,233 1,577,348 + 25.6 ’ 1,717,826 "e286. 707 
of clearings for the whole country having amounted to $6,774,109,881 against 

: t : -— : Total (17 cities).._...___-______ ’ —_ 

$6,828,446,191 in the same week in 1941. Outside of this city there was an increase at ee 409,763,907 268085 8 ON 
of 8.1%, the bank clearings at this centre having recorded a decrease of 3.4%. We Eighth Federal Reserve District—St. Louis— 
group the cities according to the Federal Reserve Districts in which they are ocated. are ig 8 Louts__--.-—-------—. 110,500,000 ——- 111,600,000 — 1.0 82,400,000 75,300,000 
and from this it appears that the New York District (including this city) record emuntesn ain 47,718,720 46,462,240 + 2.7 32,012,742 30,701,878 

a 2 . rs . nnessee—Memphis_____..______ iii 2 . 

a decrease of 2.9%. The best gain was made in the San Francisco District where ia he Tie. . eee 2 SL eae ee 
the increase was of 28.3%. At Richmond the gain was very close to the first 
with 28.0%. At Kansas City the increase was 24.6% and at Boston, which follows Total (4 cities) 183'927,445 182,894,515 + 0.6 131,979,273 121,601,908 
immediately after, 17.2%. Cleveland had an improvement in volume of checks Ninth Federal Reserve District—Minneapolis— 
cleared of 11.1% and Dallas of 8.7%. Atlanta and Philadelphia also were close Minnesota—Duluth 4,033,129 3,694,262 + 9.2 3,743,836 2,918,132 
together with 5.7% and 5.5%, respectively. The nearest approach to this — Minneapolis 85,700,468 $7,908,708 ~~ 28 67,804,191 60,580,569 

i . % r is and Minn lis. hicago was the - Pau 074, 293,272 +125 26,711,218 23,909,482 
athe ves vee and aa oo ie co. St. Louis a ape Chicag North Dakota—Fargo 1,711,560 2'670,451 —35.9 2'244'875 2'034,511 
other ave a 1088S Of 4./'/%. South Dakota—Aberdeen 989,321 1,105,044 —10.5 728,580 674,105 
we furnish. a summa Federal Reserve Districts: eutens—Sungs ---- 854,640 864,860 — 1.2 808,706 650,586 
In the following we ry by Fede R Helena 3,300,355 3,773,511 +125 3,301,651 2,697,036 
SUMMARY OF BANK CLEARINGS 
Ses. oc.Dee. Total (7 cities) 130,672,539 130,370,108 + 0.2 105,343,057 93,464,421 
ERE ns Ermey = es a a % ca rg Tenth Federal Reserve District—Kansas City— 

ist Boston ........._.._ 12 cities 360,236,072 307,368,040 + 17.2 246,211,100 227,755,922 Nebraska—Fremont or 136,898 151,883. — 9.9 112,711 103,272 
24 New York _-.......- 13° « 3,640,194,930  3,750,026,015 — 2.9  3,143,382,704  3,357,742,643 Hastings 137,985 167,217 —17.5 125,178 178,98 
3@ Philadelphia — ..._- 10 “ 515,551,029 545,424,288 + 5.5 406,377,880 359,247,290 Lincoln 3,378,007 2,823,918 +19.6 3,796,357 2,839,1 
4th Cleveland —......... 7° 447, 187,676 402,559,307  +11.1 299,528,047 256,544,882 Omaha 40,650,804 33,991,163 +19.6 27,480,591 25,866,981 
6th Richmond —-...____- e° 200,560,618 156,760,410 + 28.0 148,041,578 120,716,072 Kansas—Topeka 2,318,612 3,163,106 —26.7 2,787,965 2,372,657 
6th Atlanta —.........._ 10 “ 207,407,672 196,254,816 + 5.7 163,204,906 140,086,668 Wichita 4,666,871 4,583,592 + 18 4,244,477 3,958,042 
7th Chicago ............ —, 469,763,347 482,682,085 — 2.7 374,665,963 331,022,784 Missouri—Kansas City_.._.._.___~- 144,817,478 112,528,096 + 28.7 86,979,984 84,353,839 
8th St. Louis 4° 183,927,445 182,894,515 + 0.6 131,979,273 121,601,908 St. Joseph___- 4,143,888 3,556,809 +16.5 2,525,481 2,808,770 
9th Minneapolis ~....... , Ped 130,672,539 130,370,108 + 0.2 105,343,057 93,464,421 Colorado—Colorado Springs___.._~- 892,289 579,930 +53.9 632,267 987,455 
10th Kansas City_._.____ 10 (“ 202,330,197 162,367,596 +246 129,503,064 124,077,243 Pueb! 1,187,365 821,882 +445 818,053 608,144 
SOO TINE stn nw stiion 6; 2 80,827,750 74,390,782 + 8.7 60,110,554 57,210,732 ; ; 
22th San Francisco_______ 10 |“ 335,450,606 261,408,229 +283 237,802,202 202,108,223 Total (10 cities) 202,330,197 162,367,596 +24.6 129,503,064 124,077,243 

~ LRP Gare eos eS 111 cities 6,774,109,881 6,828,446,191 + 2:3 5,550,8608,511  5,468,226,348 Eleventh Federal Reserve District—DalHas— 

Outside New York City_.....-~.. 3,289,917,924  3,220,235,295 + 8.1 2,527,105,854  2,201,287,750 Texae—Avstin———————-———--------—. 1,622,201 1,920,290 —15.5 1,770,227 2,396,709 

SS ETT 60,768,000 ,276,982 , 148, 964, 

Canada .. 32 cities 443,857,485 429,851,823 + 3.3 394,900,506 383,990,955 Fort Worth 10,010,549 *3'915 387 ; 133 ‘saseaes “Sosaaaa 

Ww led a oe ill ceenge enemas —— 2,997,000 — 4.5 2,873,000 2,166,000 
e now add our detai statement showing the figures for each city for the Palts___- *1,200, 1,138,118 + 5.4 1,288,062 823,481 
" na—Shreveport__........__. t ” ’ : 
week ended July 4 for four years: Lentetn 4,366,000 3,143,005 +389 3,171,404 2,968,934 
Week Ended July 4 Total (6 cities) 80,827,750 74,390,782 + 8.7 60,110,554 57,210,732 
c.or ° 

Clearings at— ws Y mw % ~— — Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle__....._______. 59,104,226 49,027,319 +4 20.6 35,581,994 28,787,589 

First Federal Reserve District—Bosten— . > . : 3 ‘ 
Maine—Bangor-_- 769,465 807,396 — 4.7 759,560 623,187 Yakima ~------------- * 1,500,000 1,349,028 +11.2 1,375,364 1,269,593 

Portland_______ 4,305,535 3,235,831 433.1 2,000,981 2,307,163 Oregon—Portland________________ om 49,934,069 44,433,626 +12.4 33,962,759 25,745,449 
Massachusetts—Bost om 295,033,209 259,014,851 +13.9 204,452,582 191,917,043 Utah—Salt Lake City___-_________. 18,665,013 18,168,965 + 2.7 15,810,461 14,512,493 

Fall River 740,787 884,027 —16.2 671,042 726.938 California—Long Beach__......__ ae 6,175,793 3,529,194 + 75.0 3,738,285 3,861,114 

Lowell______ 309,165 411,649 —24.9 391.095 303,501 Pasadena_—____-.__...__________ 3,001,334 2,930,644 + 2.4 3,045,464 3,220,254 

New Bedford___ 824,102 713,037 +15.6 649.400 557,277 cen Pranciee...._._.__. -_ 190,057,816 134,849,574 +40.9 136,917,000 118,024,000 

A osiresinih-cunticarsitoenpinidirenpaerents 3,395,419 2,877,857 + 18.0 3,461,571 3,172,744 San Jose ----" 2,726,865 (668,350 + 2.2 2,967,814 3,111,935 

Gepealer 2'565.224 2'415,348 4 62 2'473.245 1925145 Santa Barbara - fant 1,339,502 1,371,117 — 2.3 1,402,120 1,521,262 
Connecticut—Hartford________-___- 14,520,916 13,929,992 + 42 11,332,612 11,084,365 Stockton. 2,945,988 3,080,412 — 4.4 3,000,941 2,054,534 
ao a —§ss« sere SRASROED 23 Re o'sea' Soe Total (10 cities)_______________ — 335,450,606 261,408,229 +28.3 237,802,202 202,108,223 
New Hampshire—Manchester__—-__. ° 17,008,000 1,908,063. --.—- 1,433,113 1,146,133 Grand Total (111 cities)___._______ 6,774,109,881  6,825,656,537 + 2.3 5,446,150,328 5,391,578,788 

Totel (13 cities) .....--.-------- 360,236,072 307,368,040 +17.2 246,211,100 227,755,922 Outside New York ---- 3,289,917,924  3,044,445,641 + 8.1 2,422,447,671 2,142,640,190 

Second Federal Reserve District—New York— 

New York—Albany 23,303,540 28,457,657 —18.1 14,528,243 4,057,281 Week Ended July 2 

Binghamton 1,198,477 1,389,101 —13.7 1,346,745 1,180,658 1942 1941 :  "y940 1938 

Buffalo____ 42,700,000 31,000,000 + 37.7 28,800,000 25,400,000 Ps : 3 $ 3 

Elmira 854,893 577,288 + 48.1 384,371 386,462 anada— 

Jamestown 878,767 1,023,710 —14.2 912,913 713,584 , Ei aT 127,692,259 117,153,774 + 9.0 114,524,004 130,929,527 

New York is. 3,484,191,957  3,608,210,896 —- 3.4  3,023,702,657  3,266,938,598 Montreal_______ 114,102,847 107,279,172 + 6.4 106,917,294 127,306,174 

Rochester 10,082,360 10,708,967 — 5.9 9,482,189 9,548,156 Winnipeg 72,312,963 63,361,386 +14.1 73,855,174 32.845, 

- Syracuse 5,928,993 5,837,935. + 1.6 5,616,602 4,509,769 Va ver i. 25,851,370 20,549,802 +25.8 18,098,418 20,378,166 
Connecticut—Stamford_____.__.__ i 7,392,827 6,766,171 + 9.3 5,636,683 4,613,485 Ottawa lis 46,909,655 62,548,222 —25.0 27,520,725 21,705,285 
New Jersey—Montclair__.____..-_- _ 390,649 558,820 —30.1 655,813 438,781 Queb 5,471,751 5,664,461 — 3.4 4,623,826 5,988,211 

Newark 25,581,840 24,172,672 + 58 21,904,314 16,783,910 ESS ee 3,408,315 3,407,123 +0.03 3,207,520 2,767,456 

Northern New Jersey___.-------~ 38,410,627 31,322,798 + 22.6 30,412,174 23,171,959 SRT EET = ca 6,003,109 7,036,517 —14.7 7,125,885 6,036,657 

Calgary x 6,576,429 7,066,384 — 6.9 6,216,705 4,764,824 

Total (12 cities) 3,640,194,930  3,750,026,015 — 2.9  3,143,382,704 3,357,742,643 = een pp es pyr bb + yet ed ST aes 

c a - , , ’ , at . ’ ’ , , 

Third Federal Reserve District—Philadelphia— London sa 2'768,418 2'898,280 — 4.5 3'149,209 3,117,533 
Pennsylvania—Alvoona_____--_-~-~-. 626,580 673,752 — 7.0 572,070 531,867 Edmonton________- 5,305,375 5,319,856 — 0.3 4,336,213 4,416,848 
' Bethlehem 1,270,011 1,352,844 — 6.1 724,322 599,250 ee EEA ie ane 3,762,414 5,368,227 —29.9 4,735,658 3,844,081 

Chester *750,000 a a 424,498 323,413 Brandon sae 430,717 459,694 — 6.3 435,778 332,666 

Lancaster 1,604,047 1,412,165 +13.6 1,363,262 1,067,699 Lethbridge SONICS 589,200 572,546 + 2.9 531,729 535,131 

Philadelphia 499,000,000 517,000,000 — 3.5 389,000,000 343,000,000 Saskatoon i 1,491,567 1,752,583 —14.9 1,406,911 1,350,779 

Reading 1,248,673 ,273, —45.1 1,787,600 1,976,172 Moose Jaw ts 616,396 630,750 — 2.3 566,029 *610,500 

Scranton_ 2,191,027 2,652,977 —17.4 3,193,164 2,723,299 Brantford 945,316 1,243,327 —24.0 1,081,891 1,222,558 

Wilkes-Barre 1,307,793 1,042,965 +25.4 998,681 838,672 Fort William 1,123,255 1,282,026 —12.4 1,058,904 686,086 

York 1,667,098 1,610,318 + 3.5 1,566,883 1,179,218 New Westminster___.__.__________ sis 928,961 829,427 +12.0 714,734 738,933 
New Jersey—Trenton 5,885,800 16,696,700 —64.7 6,747,400 7,007,600 Medicine Hat. 238,697 325,757 —26.7 242,407 255,015 

Peterborough 684,595 736,278 — 7.0 665,211 663,673 

Total (10 cities) 515,551,029 545,424,288 + 5.5 406,377,880 359,247,290 Sherbrooke 1,043,915 640,698 +62.9 889,528 1,156,388 

Kitchener is 1,198,946 1,136,263 + 5.5 1,200,755 1,217,787 

Fourth Federal Reserve District—Cleveland— Windsor_ 4,376,207 3,904,267 +12.1 3,046,767 3,138,174 
Ohio—Canton 2,821,649 2,989,653 — 5.6 2,403,155 2,109,013 Prince Albert 443,515 431,494 + 28 338,743 333,378 

Cincinnati 75,478,954 76,163,553 — 0.9 57,719,753 49,648,805 ET TE Oe 1,346,654 994,488 +35.4 927,860 816,451 

Cleveland 166,486,393 133,306,826 +24.9 103,205,553 84,370,112 Kingston ~ 712,470 695,998 + 2.4 772,073 616,415 

Columbus 10,671,100 11,773,300 — 9.4 11,479,700 10,010,100 Chatham 648,584 778,438 —16.7 624,011 505,063 

Mansfield 2,308,810 2,600,879 —11.2 1,622,098 1.58'7.297 Sarnia________ 375,589 465,927 —19.4 459,012 527,248 

Youngstown_ “Ber 3,368,584 3,597,629 — 6.4 2,470,543 3,493,159 Sudbury oui 966,673 1,209,439 —20.1 4 1,083,175 
Pennsylvania—Pittsburgh__________ 186,052,186 172,125,467 + 8.1 120,627,245 105,326,396 

Sd Total (32 cities) 443,857,485 429,851,823 + 3.3 394,900,506 383,990,955 

Total (7 cities) 447,187,676 402,559,307  +11.1 299,528,047 256,544,382 *Estimated. 
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Aero Supply Mfg. Co., Inc.—Annual Report— 

Condensed Income Statement for Calendar Years 1941 and 1940 

Calendar Years— 1941 1940 
Net sales $7,934,529 $3,797,672 
Cost of sales 4,549,358 2,138,644 


$3,385,171 $1,659,027 
473,546 235,991 
231,850 176,993 


$2,679,775 $1,246,043 
45,355 24,251 


$1,270,294 
77,862 
2,682 
339,091 
296,403 


$554,257 
$1.29 





Gross profit —_- 
Selling expense 
Administrative and general expense 








Operating profit 
Other income (net) 


Total income 
Depreciation 
Accelerated amortization 
Income taxes 








Net income ~~ 
Earnings per class B share 
Balance Sheet, Dec. 31, 1941 
Assets—Cash in banks and on hand, $932,842; accounts receivable 
(less reserve, $59,005), $1,132,728; inventories (at lower of cost or 
market), $1 ,396,027; fixed assets (at cost) (less reserves, $787,353), 
; treasury stock (at cost), $30,740; other investments (at. cost), 
$27,392; leasehold improvements, $1,226; patents, $1,698; goodwill, 
$1; deferred charges, $12,460; total, $4,116,132. 
Liabilities—Accounts payable, $135,670; accrued items, $184,625; re- 
“serves, $1,884,649; surplus reserves, reserves for contingencies, $186,082; 
reserves, $2,000; class A stock ($1.50 per share 
‘cumulative annual dividend), $14,293; class B stock, $425,121; surplus, 
$1,283,691; total, $4,116,132.—V. 156, p. 74. 


Agnew-Surpass Shoe Stores, Ltd.—Extra Dividend— 

The directors have declared an extra dividend of 20 cents per share 
in addition to the regular semi-annual dividend of 40 cents per share 
on the common stock, both payable Sept. 1 to holders of record 
Aug. 15. A similar extra distribution was made on Sept. 2, last year. 

The directors also declared the regular quarterly dividend of $1.75 
per share on the preference stock, payable Oct. 1 to holders of record 
Sept. 15.—V. 155, p. 358. 


Air-Way Electric Appliance Corp. — Purchase Offer 
Extended— 

J. M. Doroshaw, former director of the corporation, has sent a letter 
to stockholders offering to buy 90,000 shares of stock of the company 
at $1.75 a share. In the letter Mr. Doroshaw extends from July 10 
to July 24 the time in which the offer may be accepted. 

Mr. Doroshaw says that he had arranged with a company engaged 
in war production and needing additional facilities to buy his holdings 
of Air-Way Electric Corp. providing the prospective purchaser could 
arrange to buy enough additional shares to secure a majority stock 
interest in Air-Way.—V. 155, p. 2090 


All America Corp. (& Oabe.)—-Earnings—- 
Quarter Ended March 31— 





1941 
$1,730,949 
721 
165,551 
145,454 
142,700 


148,217 
212,669 
600,000 
Other taxes 193,224 
Provision for depreciation and amortization___ 183,872 
Profit on foreign exchange Cr8,258 


$387,224 
16,148 


$403,372 





Net income from operations 
Total non-operating income 


Net income before interest on funded debt___ 
Interest on funded debt 


10,883 


$478,431 
41,522 50,522 


$361,850 $427,909 


*Provision for U. S. Fed. inc. and excess profits taxes of All America 
Cables & Radio, Inc., for the three months ended March 31, 1942, has 
been estimated on the basis of 60% of net income before such taxes 
in view of a probable increase in the tax rates applicable to the year 
1942. The provision for the three months ended March 31, 1941, 
applies only to Federal income taxes and does not reflect the propor- 
tionate part of the excess profits and income taxes for the entire year 
1941 ultimately provided for in the accounts of that company.—V. 155, 


p. 1593. 


Alles & Fisher, Inc.—Par of Common Changed— 

The common stock has been changed from shares without par value 
into shares having a par value of $1.00 per share on a share-for-share 
basis, it is a 

Accordingly, beginning June 26, 1942, transactions in the common 
stock on the New York Curb Exchange are being recorded in the $1.00 
par value shares.—V. 154, p. 1373. 


Alton RR.—Interest on Chicago & Alton RR. Bonds— 

The interest due Oct. 1, 1939, on the Chicago & Alton RR. 3% re- 
funding 50-year gold bonds, due 1949, will be paid beginning July 15, 
1942, at offices of Chase National Bank, New York, and Continental 
Illinois National Bank & Trust Co., Chicago.—V. 156, p. 74. 


American Cable & Radio Corp. (& Sube.)-—-Earnings— 
Quarter Ended March 31— 1941 
Total operating revenues $3,180,204 
Expenses of operation 1,393,788 
Maintenance and repairs 333,351 
General and miscellaneous expenses 377,161 
Prov. for U. S. Fed. ine. and exc. profits taxes 164,500 
Other taxes 172,299 
Provision for depreciation and amortization__-_ 
Profit on foreign exchange 


Net income from operations 
Total non-operating income 25,361 


Net income before interest on long-term debt $159,021 
Interest on long-term debt of subsidiary cos.___ 93,020 


$66,001 








400, 655 
600,000 
250,96 1 
399,921 
Cr7,659 


$133,660 


Cr30,664 


$368,447 
26,281 


$394,728 
123,186 


$271,542 











American European Securities Co.—Earnings— 
6 Mos. End. June 30— 1942 1941 1940 1939 
divs. received $301,338 $294,570 $204,371 
770 76,765 


$318,193 $381,777 
16,071 13,995 
19,944 51,312 


*$282,178 $316,470 
150,000 225,000 
88,625 


$43,553 





$281,136 
27,525 
71,094 


$182,517 





Common stock dividend 





Balance, surplus.____ $91,470 


INDUSTRIAL 


*Computed without regard to net loss on sales of securities in the 
amount of $295,845, which was charged to reserve for possible losses 
on sales of securities. 

The actual cost of securities, identified by stock certificates and 
bonds delivered against sales, was used to determine gains and losses 
on securities sold. 

Comparative Balance Sheet, June 30 
1942 
$341,704 


1941 

$60,080 

Securities (at cost): 

9,642,371 

1,795,242 
40,621 


10,610,189 
1,915,177 
46,246 
260,585 


$12,892,277 


Accrued interest 
Bond redemption depreciation 





Liabilities— 
*Preferred stock 
+Common stock 
{Option warrants 
Secured bank loan 
Secured bank loan due currently 
Accounts payable 
Accrued taxes 
Accrued expenses 
Reserve for possible losses on sales of securities 
Capital surplus 
Surplus 


£5,000,000 
354,500 


4, 
2,386,105 
2,061,595 

110,983 


$11,819,938 $12,892,277 


*Represented by 50,000 shares of no par $6 cumulative stock. +Repre- 
sented by 354,500 shares of no par value. {There are issued and out- 
standing option warrants entitling the holders to purchase at any 
time, without limit, 20,500 shares of common stock at a price of $12.50 
per share.—V. 155, p. 2362 


American Coach & Body Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $5, payable Aug. 1 to holders of record July 20. 
This is the first payment this year, 

Distributions during 1941 were as follows: April 1, 25 cents; July 1 
and Oct. 1, 50 cents each, and Dec. 22, 15 cents.—V. 155, p. 304. 


American Gas & Electric Co. (& Subs.)—Earnings— 
Period Ended May 31— 1942—Month—1941 1942—12 Mos.—1941 
$ 


Subsidiaries censol.: $ $ 
Operating revenues__-_-_ 7,742,678 102,404,814 89,658,578 
Operation 2,839,045 36,348,131 29,399,062 
Maintenance 432,328 — 5,351,052 4,856,231 
Depreciation 1,057,565 12,986,920 12,662,469 
Amort. of electric plant 
acquisition adjust.___ 66,666 
*Federal income taxes_ 7,655,067 
*Excess profits taxes__ 5,059,227 
Other taxes 9,745,236 
25,192,512 
314,840 


25,507,352 
7,308,181 
437,014 
3,884,098 


3,109,599 
2,061,595 
101,838 





$ 
8,514,922 
2,935,886 
457,204 
1,112,342 


8,333 
Cr180,439 
1,341,259 
816,275 


2,024,062 
13,747 


Gross income 2,037,810 
Interest on funded debt 608,637 
Other int. and deducts. 37,844 
Divs. on pfd. stocks_ ~~~ 323,692 





27,129,280 
210,490 


27,339,771 
7,417,754 
1,356,592 
4,631,697 


2,125,087 
35,944 


2,161,032 
610,116 
54,975 
323,692 


Operating income__-_- 
Other income 








Balance ‘earned for 
common stocks... _~ 
Divs. on common stocks 


13,878,058 
12,002,993 


13,933,726 


1,067,635 
10,114,256 


1,276,088 


1,172,248 
75,448 





Undistrib. net inc. of 
subs. consolidated_. def208,452 


Amer. Gas & Elec. Co.: 
Undistrib. net income 


Inc. of American Gas & 
Elec. Co. from subs.: 


796,799 1,875,065 3,819,470 


def208,452 796,799 1,875,065 3,819,470 


INSURANCE - 


General Corporation and Investment News 
PUBLIC UTILITY 


MISCELLANEOUS 





American Power & Light Co. (& Subs.)—Earnings— 
1942—3 Mos.—1941 


Period Ended May 31— 
Subsidiaries: 
Operating revenues_-_ 
Operating expenses__ 
“Federal taxes 
Other taxes ___._. 
Prop. retir. and deplet. 
res. approp 


Net oper. revenues___ 
Other income, net _____ 


Gross income 
Net interest to public & 
other deductions 


Balance 
tPfd. divs. to public___ 


Balance 
Portion applic. 
interests 


to min. 


Net equity of Amer. 
Power & Light in 
income of subs 

Amer. Power & Light: 

Net equity of co. (as 
shown above) 
Other income 


Balance 
Int. and other deducts. 


Balance 


$ 
29,604,516 
11,493,844 
4,688,055 
2,722,017 


2,914,593 


$ 
27,984,034 
10,604,725 
2,694,620 
2,567,970 


2,755,627 


1942—-12 Mos.—-1941 
$ 


$ 
118,118,392 
47,011,427 
15,679,665 
10,228,549 


11,565,643 


110,506,998 
42,186,243 
9,812,550 
9,933,456 


11,015,269 





7,786,007 
31,301 


7,817,308 
3,879,137 


9,361,092 
25,013 


33,633,108 
139,946 


37,559,480 
115,247 





9,386,105 
3,913,230 


33,773,054 
15,744,447 


37,674,727 
15,660,911 





3,938,171 
1,792,935 


5,472,875 
1,792,936 


18,028,607 
7,171,741 





2,145,236 
6,392 


3,679,939 
11,112 


10,856,866 
37,134 


22,013,816 
7,171,742 


14,842,074 
54,146 





2,138,844 


2,138,844 
17,853 


3,668,827 


3,668,827 
14,951 


10,819,732 


10,819,732 
68,099 


14,787,928 


14,787,928 





2,156,697 
79,586 


80.477 
11.858 


3,683,778 
102,557 
108,884 

5,566 


10,887,831 





1,984,776 
702,004 


3,466,771 
712,122 


10,159,795 
2'817.981 





1,282,772 


2,754,649 


7,341,614 


*Includes provisions for Federa) taxes of approximately $338,385 for 
the current month and $1,092,578 for the three months and $1,685,945 
for the 12 months ended May 31, 1942, additional to the amounts 
required under the Revenué Act of 1941. 

tFull dividend requirements applicable to respective periods whether 


earned or unearned. 


tIncludes provisions for Federa]. taxes.of approximately $23,928 for 
the three months and $39,880 for the 12 months ended May 31, 1942, 
additional to the amounts required under the Revenue Act of 1941. 


—V. 155, p. 2451. 


American Viscose Corp.—Dividends— 


The directors on July 1 declared a dividend of 50 cents per.share 
on the common stock, and the regular quarterly dividend of $1.25 per 


share on the 5% 


cumulative preferred stock, 


holders of record July 15. 
Distributions of 50 cents per share have been made on the common 
stock each quarter since and including Aug. 1, 1941.—V. 155, p. 2091. 
Working at full current capacity, this corporation is now producing 
nearly 6,000,000 miles of rayon yarn a day for military and civilian 


use, it Was announced on July 9.—V. 155, p. 


2091. 


both payable Aug. 1 to 


Amerex Holding Corp.—Dividend Rate Reduced— 


A semi-annual dividend of 37% cents per share has been declared on 
the common stock, par $10, payable Aug. 1 to holders of record July 
10. Previously, the company paid regular semi-annual dividends of 50 
cents per share on this issue.—V. 152, p. 3331. 


Anglo-Canadian Oil Co., Ltd.—Four-Cent Dividend— 


The directors have declared a dividend of four cents per share, 


payable Aug. 10 to holders of record Aug. 1. 


cents paid on Dec. 20, 
1941.—-V. 154, p. 1628. 


This compares with two 
last, and an initial of four cents on May 1, 


1,276,088 
54,164 


375,448 
54,164 


Divs. on com. stock_- 
Divs. on pfd. stocks_-_ 


Int. on bonds & adv. 
Other income 


*Taxes and exps., a 
Int. and other deducts. 
Divs. on pfd. stock _-_- 


70,454 
2,495 


65,743 
3,428 


12,002,993 
649,978 
841,206 

39,769 


10,114,256 
1,438,903 
1,253,568 

62,519 





1,194,751 
84,546 
92,165 

140,767 


1,295,585 
43,525 
94,481 

140,767 


15,409,013 
1,038,705 
1,114,369 
1,689,209 


16,688,718 
823,826 
1,155,843 
1,689,209 





Arlington Mills—Earnings— 


Earnings for the Six Months Ended May 29, 1942 


Cost of sales 


Net operating profit before charges 
Reserve for social security taxes 


Reserve for depreciation - 


. $18,460,560 
15,236,539 


$3,224,022 
201,516 
249,091 


$2,773,414 


401,322: 


Balance earned 
common stock 877,272 1,016,811 11,566,729 13,019,840 
*Federal taxes (income and excess profits taxes) are being accrued 
at a rate which, in the judgment of the company’s management based 
on present indications, will approximate the Federal tax liability of the 
company at the end of the year 1942. Adjustments, if any be required, 
will be made when the Revenue Act of 1942 has been enacted. The 
provisions for Federal taxes based upon income set forth in this state- 
ment reflect the effect of extraordinary deductions in taxable income 
as a result of refinancing of a subsidiary in 1940. 


Proposes Changes in Capital Accounts— 


Company has petitioned the Securities and Exchange Commission for 
approval of a plan whereby $3,500,000 lent by it to three subsidiary 
operating companies to assist them in financing programs would be 
converted into capital contributions. 

At the same time the company sought approval of a plan to make 
additional cash contributions of $500,000 to Indiana General Service 
Co. and $1,500,000 to the Indiana & Michigan Electric Co. Each has 
already received $500,000 from American Gas and Electric. The re- 
maining $2,500,000 already distributed went to the Atlantic City 
Electric Co. 

The original $3,500,000 in loans were made in accordance with an 
earlier plan approved by the Commission, but providing that after 
15 months (now past) the SEC might require that the loans be con- 
verted into capital contributions if the financing programs of the 
subsidiaries were not completed.—V. 155, p. 2272. 


American Lime & Stone Co.—Tenders— 

The Tradesmens National Bank & Trust Co., trustee, 1420 Walnut 
St., Philadelphia, Pa., will until 3 o'clock p. m., E. W. T., July 28, 
1942, receive bids for the sale to it of first mortgage serial and sink- 
ing fund bonds, due March 1, 1951, to an amount sufficient to exhaust 
$9,393.45, at prices not to exceed 103 and interest.—V. 142, p. 3154. 


American Water Works & Electric Co., Inc.—Output— 

Output of electric energy of the electric properties of this company 
for the week ended July 4, 1942, totaled 64,688,000 kwh., an increase 
of 12.94% over the output of 57,274,800 kwh. for the corresponding 
week of 1941. 

Comparative table of weekly output of electric energy for the last 
five years follows: 

1941 1940 1938 


Week Ended— 1942 
June 13... 71,002,000 62,687,000 52,870,000 38,033,000 
June 20... 71,161,000 63,374,000 52,363,000 37,879,000 
65,016,000 52,682,000 37,513,000 


June 27... 69,485,000 
“July 4... 64,688,000 57, 275,000 45,057,000 33,488,000 


“Includes national holiday.—V. 156, p. 74. 


38,876,000 


Net profit —~- 
Reserve for Federal and ‘State taxes. 
General reserve for contingencies 


Increase in surplus from operations 
Dividends paid 
Earnings per share_ 


‘Batanes Sheet, ‘Bey 29, 1942 


Assets—Cash on hand and in banks, $2,470,270; U. S. Treasury tax 
notes, series B, $500,600; U. S. savings bonds (payroll allotment plan), 
$5,325; debts receivable, $3,037,419; manufactures, merchandise material 
and stock in process (at cost or market), $9,369,084; stock taken in 
liquidation, $975; fixed assets (less plant reserves of $8,451,442), $6,- 
710,805; prepaid accounts, $152,966; total, $22,247,443. 

Liabilities—Accounts payable, $989,023; notes payable, $4,200,000; 
payroll, $187,573; accrued taxes, $48,980; reserves for taxes, $2,532,127; 
social security taxes withheld, $16,092; withheld a/c U. S, savings bonds 
(for account of employees), $25,386; general reserve for contingencies, 
$850,000; stated value of 97,315 shares of stock, $4,865,750; earned 
surplus, $3,558,713; surplus from adjusted capital, $4,973,800; total, 
$22,247,443.—-V. 156, p. 74. 


Associated Gas & Electric Co.—Weekly Output— 

The trustees of Associated Gas & Electric Corp. report for the week 
ended July 3 net electric output of the Associated Gas & Electric group 
was 117,753,080 units (kwh.). This is an increase of 12,922,057 units, 
or 12.3%, mee production of 104,831,023 units a year ago.—V. 156, 


p. 74. 


Atchison, Topeka & Santa Fe Rys.—Earnings— 
Period Ended May 31— 1948 —Menth—1941 1942—5 Mos.—1941 


$ $ 
17,877,267 120,357,834 77,548,325 
12,870,291 75,396,258 58,910,208 
2,144,365 23,235,697 8,335,749 
Dr440,906 Cr3,112. Dr286,194 Cri98,833 


Net ry. oper. income_ 5,385,557 2,865,723 21,439,685 10,501,201 

Note—Railway tax accruals for month of May 1942 include $3,871,000 
Federal income tax compared with $780,000 Federal income tax in 194). 
Railway tax accruals for five months ended May 31, 1942, include $15,- 
729,000 Federal income tax compared with $1,870,000 Federal income 
tax in 1941.—V. 156, p. 75. 


Atlas Powder Co.—Perfects New Product— 


The company’s Zapon Division recently perfected for the Army a 
new straight phenol formaldehyde finish, to coat the interior lining 


27,526,434 
16,277,862 
5,422,109 


Ry. oper. revenues 
Ry. oper. expenses 

Ry. tax accruals 

Other debits or credits 
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of the new steel shell cases which are now authorized. by the Goyern- 
ment to conserve critical brass, it is announced. Known as 8-198-C in 
the Zapon series, the new Zapon finish protects the inside walls of the 
new type shell cases against conditions of use or corrosion caused by 
the action of powder, rust or other agents.—V. 155, p. 1827. 


Atlantic Coast Fisheries Co. (& Subs.)—Earnings— 


Year Ended April 30— 1942 1941 
*Net sales, incl. sales for acct. of shippers_.._... $5,225,719 $2,549,979 











*Cost of materials and of operations of plants_ 4,115,038 2,159,622 
een SRM oss Bose ol ahaa ees $1,110,682 $390,356 
?Selling and administrative exps. and taxes___- 534,457 337,552 
CeseTIRE, DOG: Wahi i 3t pains cnmiamnne-o $576,225 $52,803 
‘Other income less other deductions__.__..___-~- Dr30,953 19,044 
. Provision for general contingencies__......--~~- SRG. -. ctien~ 
tNet profit from operations.___—........ ~~. $495,271 $71,847 
Earnings per common share____-_-...-._~..-_.- $1.65 $0.22 


*Including $40,408 in 1942 and $30,771 in 1941 for depreciation. 
tIncluding $3,395 in 1942 and $1,171 im 1941 for depreciation. +Of the 
‘Atlantic Coast Fisheries Co. and Fish Producers Exchange of Piorida. 
Inc. 
Note—No provisions for income and excess profits taxes for the fiscal 
_year ‘are believed to be required: 
Censolidated Balance Sheet, April 30 


. Assets— 1942 1941 
Cash in banks and on hand__---~~~---~----~-~-~- $370,937 $100,772 
-U. &..Treaaury.bilis, at cost__.--..--~...------ 349,955 450,000 
Receivabie, less reserve______.---------~------ 367,760 261,989 
To es ww tne Seed on in wo wo care obi en = 430,625 433,893 
Cash stirrender value of life insurance____- ey 50,316 45,400 
er mene eeeee we. ose hl eee 24,000 
16,250 9,067 


Prepaid insurance, taxes, rent, ete...._---__-__ 
Sundry investments and advances, less reserves 14,220 7,603 
‘Plants and equipment, patents and trademarks 








CIO0d DORROINER) hind Hoe rn pn on pets eeeantnw 414,124 418,328 
Leaseholds and deferred items —-~-~~--~~----~--~- 12,500 16,238 
I a a cach theres os er eel ertcsenneatiinl catia womens $2,026,688 $1,767,290 
Liabilities— 
Motes payable ...........-..~--~------------.- ©. Hae $29,167 
Accounts payable —_..__--..---.----------- ee $77,346 78,217 
Sundry -acéruais 3. -=—.-..----+---------+--- 18,934 32,603 
Notes payable, non-current.._..-.------------ -+----- 29,167 
Reserve for general contingencies_-—-—~-~_ oS Capeee. a Ses. 
‘Common stock ($1 par)__-------------------- 320,490 320,490 
eaens SUN PONS .e Sk St eo se 1,141,684 1,137,316 
-Surplus earned since May 1, 1940__-___---___- 485,602 140,331 
Treasury stock (at cost) _._.....—..-...._..-- °"OReek .éiesnn 
og OE ES <s cbicinesn gs G th pce i Sh ch api tin Nia oe th egli $2,026,688 $1,767,290 


*Represented by 20,490 shares.—V. 155, p. 2452. 


Baltimore American Insurance Co.—Extra Dividend— 


The directors have declared an extra dividend of 10 cents per share 
and the usual semi-annual dividend of 10 cents per share on the 
capital stock, par $5, both payable Aug. 15 to holders of record 
July 31. Like amounts were paid on Feb. 16, last, and on Feb. 15 
and Aug. 15, 1941 and 1940.—V. 153, p. 236. 


Baltimore & Ohio RR.—Obituary— 


Daniel Willard, Chairman of the Board of Directors of this com- 
pany, died in Baltimore, Md., on. July 6 after a brief illness at the 
age of 81. Before his election as Chairman on July 1, 1941,;.he had 
been President of the company for more than 31 vears, longest tenure 
of any President in B. & O's 115 years’ history.—V. 156, p. 75. 


Baltimore Transit Co.—Earnings— 


(Including Baltimore Coach Co.) 
Period Ended May 31— 1942—-Month—-1941 1942—-5 Mos.— 1941 














ting revenues__.._ $1,717,456 $1,261,515 $7,654,598 $5,920,813 
- Operating expenses_-_-_- 1,242,014 979,126 5,891,874 4,717,200 
Net oper. revenue_-___ $475,442 $282,389 $1,762;723 $1,203,612 
EE eR A SCE 329,887 158,763 1,243,891 668,719 
Operating income-___ $145,554 $123,625 $518,832 $534,893 
Non-oper. income __-___- 1,656 2,188 6,847 8,265 
" . Gross” Income_.__--_ $147,211 $125,814 $525,680 $543,159 
Fixed charges -....--- 5,589 5,289 27,940 26,440 
' Net ihcome™ .--.---~- $141,622 $120,525 $497,739 $516,718 
—V. 155, p. 2273. 
Bandini Petroleum Co.—Annual Report— 
Statement of Income fer Year Ended Dec. 31, 1941 
eh pene sec bdeeiiahes lnaien anette oo beiiiaeaciteb-aglaich ote thtneniehioes pte onemennelendl $624,996 
CR OR GRA, 5 ctw etic ie Sesh ae een mn eka swe atte 190,137 
PUR s OA FO decal i itis chilies calsttids am atime @ be wales $434,859 
Gies wepecnting: meowe: oa on nL ck 4,445 





Expenses. -.....--~~- Sn OE <a SES ee ee ie 48,348 
Intangible development costs -.....-..-_-..-..--._---.--_- 232,548 
Equipment retirement and abandonments____-___.---.___ 7,523 
‘Amortization, depletion and depreciation__._____-___.____ 74,286 
SN NENG “ais sb es See ee ee cece $76,599 
Non-operating income (net) ~~. ~.--_-___--~-~ 42-2 9,090 
OO Bate Tacke eee se Foose ee ee $85,689 

' Federal income and State franchise taxes, prior years, and 
tp 00a sa - bays 5 Sh fo hes oe Sc one 21,995 

Credit for reserve provedid in prior years for additional 
tax assessments paid in current year______.--.---~-.-~-- Cr21,500 
Profit transferred to surplus «~~... ~~... ....--- sadism Shinl $85,195 
surplus (balance Jan. 1, 1941) 2---- ~~ ~-~---- 2. 875,575 
DOtas -SUPMIOS 2 on Sh enn 0 tse - $960,770 
eee Bees a5 oS oS Se ae aks 198,750 
Earned surplus .(balance Dec: 31, 1941)_=--2.---~.---.- + $762,020 


Balance Sheet, Dec, 31, 1941 


Assets—Cash, $603,273; accounts receivable, $2,635; inventory of 
_erude oil, $13,203; due from affiliated companies, $371,793: other 
assets, $5,834; oil leases and equipment (on basis of cost) (less re- 
serves), $468,513; deferred charges, $3,795; total, $1,469,047. 

Liabilities—Accounts payable, $40,777: Federal capital stock tax, 
accrued, $3,750; capital stock ($1 par), $662,500; earned surplus, 
_ $762,020; total, $1,469,047.—V. 152, p. 819. 


Banner Oil Corp.—Ordered to Hold Up Sale of Stock 
Sale of stock of the corporation, of Shreveport, La., was forbidden 


*in New York State June 30 by a restraining order issued by Supreme 


.Court Justice Charles V. McLaughlin at the behest of Attorney General 
John J. Bennett. 

In his petition, Mr. Bennett charged the corporation failed to register 
with the Attorney General's office and failed to designate the New 
York Secretary of State as its agent in court proceedings. 


Barber Asphalt Corp. — Stockholder Sues To Oust 


-President— 


Captain Torkild Rieber, who resigned as Chairman of the Texas 
Company in 1940 after disclosure of his contact with Dr. Gerhard 
Westrick, Adolf Hitler’s personal commercial envoy in this country, 
Was named June 30 in a Chancery Court suit at Trenton, N. J., to oust 
him as President and director of the corporation. 

Joseph Slutzker of South Orange, former General Manager of the 
corporation and now New Jersey representative of the National Com- 


-™Mittee for the Conservation of Menpower, suing as a stockholder, 


charged that Captain Rieber and 10 fellow directors, co-defendants, 





recently incerporated the New Jersey Shipbuliding Corp. with $4,600,000 
of Barber Asphalt's cash and started conversion of its plants for 
shipbuilding. 

Vice Chancellor Wilfred H. Jayne temporarily enjoined the defendants 
from sale or conversion of plants and ordered them to show cause on 
July 7 why transfer of the corporation’s roofing plant to Bonafide 
Hills, Inc., and the dismantling of any plant or removal of any ma- 
chinery should not be permanently enjoined.—V. 155, p. 2453. 


Beau Brummel! Ties, Inc.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable July 28 to holders of record July 13. A similar 
distribution was made on March 2 and June 1, last. Distributions dur- 
ing 1941 were as follows: March 1 and June 1, 10 cents each; July 25, 
15 cents, and Sept. 2 and Nov. 24, 10 cents each.—-V. 155, p. 692. 


Bell Telephone Co. of Pennsylvania—Earnings— 

Period Ended May 31—- 1942—-Month—1941 1942—-5 Mos.— 1941 
Operating revenues_._.. $7,375,616 $6,869,905 $36,530,249 $33,818,841 
Uncoliectible oper. rev._ 15,860 13,509 58,086 68,479 





Operating expenses.... 5,024,568 4,625,612 24,485,428 22,131,093 
Operating taxes -.--_-- 1,041,180 867,197 5,402,032 4,822,903 

Net. oper. income__.. $1,294,008 $1,363,587 $6,584,703 $6,796,366 
Net. income .....--.--- 844,498 792,881 4,311,759 4,120,565 


—V. 155,-p. 2453. 


Berkshire Street Ry.—_Earnings— 


Quarter Ended March 31— , 1942 1941 
« SUD EAS atk... heidi. dct cawtcinwe $26,492 $20,705 
—V. 155, p. 820. 


Beverly Gas & Electric Co.—Smaller Dividend— 


The directors have declared a dividend of 60 cents per share on the 
common stock, par $25, payable July 14 to holders of record July 7. 
This compares with 65 cents per share paid on April 14, last; 85 cents 
on Jan. 14, 1942, and $1 per share in each quarter last year.—V. 155, 
p. 1503. 


Blackstone Valley Gas & Electric Co.—Tenders— 


The State Street Trust Co., trustee, Boston, Mass., will until 12 
o’clock noon, E. W. T., July 21, 1942, receive bids for the sale to it 
of mortgage and collateral trust series D 3%% bonds, due Dec. 1, 
1968, and mortgage and collateral trust series C 4% bonds, due Nov. 1, 
1965, to amounts sufficient to exhaust $40,000 and $73,000, respec- 
tively, at prices not to exceed 100 and interest.—V. 151, p. 239. 


Bloomingdale. Brothers, Inc.—Sells Debentures Pri- 
vately—Gets $2,000,000 Credit Call— 


A credit call agreement for $2,000,000 between company and the 
Bankers Trust Co. became effective on May 28, last. At the same 
time the company sold $2,000,000 3%% sinking fund debentures dated 
April 1, 1942, due Oct. 1, 1954, to the Equitable Life Assurance Society 
of the United States. 

The agreement between company and Bankers Trust Co. gives the 
company the right to borrow up to $2,000,000 at any time between 
the effective date, a commitment fee of %% a year on any unused 
call will be evidenced by unsecured promissory notes bearing interest 
rates at 1%% up to May 27, 1943, and 1%% thereafter. 

Company is required to pay the Bankers Trust Co., starting from 
the effective date, a commitment fee of %% a year on any unused 
portion of the total $2,000,000 credit call. 

The sale of the debentures was made pursuant to a purchase agree- 
ment dated April 24, last. Company is required to pay Lehman Bros. 
$10,000 for services in connection with the sale of the debentures. 

The company and Lehman Bros. are each required to pay one-third 
of the fees of the special counsel of Equitable, with Bloomingdale's 
portion of this fee amounting to about $1,000. 

The borrowings are due to the increased cost of inventories and 
the uncertainty as to the future trend of financing, it is stated. 
—vV. 155, p. 2453. 


Bond Stores, Inc.—June Sales Off 7.8% — 


Period End. June 30— 1942—Month—1941 1942—6 Mos.—1941 
Me Se CNS EMPEROR et $3,155,605 $3,421,518 $25,403,830 $19.950.069 


Boston Elevated Ry. Co.—Earnings— 


Month of May— 1942 1941 
SE I see Bis cna toe cee be, $2,777,185 $2,349,291 
‘Fetal. operating expenses... ~~... 1,717,837 1,583,324 
Federal, State and Municipal tax accruals_____ 218,798 138,675 
Nent for leased reeds... ~~~... 3,761 3,761 
Subway and rapid transit line rentals_________ 235,783 235,965 
Ss ais” lll Ra i Si AEN ARE SER Raat IES ol 324,165 329,374 
Dividends (required by law)--..--._-.-_--____ 99,497 99,497 
SERGE FOUN. a none nn meas 6,193 6,279 





Excess of receipts, over cost of service______ $171,149 def.$47,584 
*Amortization of discount on funded debt, bank charges, etc.—V. 155, 
p. 2273. 


Bosten & Maine RR.—Earnings— 

Period Ended May 31—-_ _ 1942—-Month—194} 
Operating revenues_._._. $6,421,273 
Operating expenses__-_-_ 3,977,129 


Net oper. revenues-_-- 


1942—-5 Mos.— 1941 
$5,025,660 $29,802,354 $22,780,432 
3,093,437 19,769,784 15,248,134 


$2,444,144 $1,932,223 $10,032,570 $7,532,298 




















RN cia IR cate pacer a at 889,829 578,721 3,561,067 2,280,526 
Equipment rents, Dr___ 280,359 256,256 1,506,413 1,311,269 
Joint. fac. rents, Dr___- 11,679 6,018 53,614 13,549 
Net ry. oper. income. $1,262,277 $1,091,228 $4,911,476 $3,926,954 
Other income -.-._ _-_ 104,256 102,814 565,970 526,827 
Total income _.__-.. $1,366,533 $1,194,042 $5,477,446 $4,453,781 
Total deduct., (rentals, 
interest, . etc.)__.._~- 420,663 388,586 1,995,772 1,964,851 
Net income ____-__-_-- $945,870 $805,456 $3,481,674 $2,488,930 


—V. 155, p. 2179. 


Bowater’s Newfoundland Pulp & Paper Mills Ltd. (& 
Sub.)—Annual Report— 
Consolidated Income Account For Year Ended Dec. 31, 1941 





*Trading profit and miscellaneous income for the year_._.. $3,031,671 
Interest on first. mortgage bonds__..__-...--._-..__.___ 514,626 
RR A ON Ss iit i int mag cmp bw wentse 4g Dente aie 679,228 
Repreriwnene, wae Gepeewon . 2. ee 878,649 
See Gases GROTONDONES 8.88 on eee 16,391 

wae See ee tae yess ee $942,678 
Surplus at beginning of year__.._..._...-_-._________-_ ~ 3,470,064 

Ne I kd hak sa thinh oiinpetie nicl dle SS Wipe <a eomer actnibsiteablspladl: "$4,412,742 
Preference dividend for the year 1941.._..__________-____ 464,880 

ee Meee PORE. Bice. ee $3,947,862 


*After placing to reserve profits of an exceptional nature on steam- 
ships and foreign exchange. 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Fixed assets, $46,452,736; bond discount and expenses, less 
amount written off, $484,420; sinking and other funds in hands of 
trustees, $167,599; inventories of pulpwood, newsprint and materials, 
$6,055,950; deferred operating charges, $209,771: accounts receivable, 
$4,808,409; cash in banks and in hand, $435,520; total, $58,613,405. 

Liabilities—5% preference shares, $10,088,000: common shares, $3,- 
880,000; earned surplus, $3,947,862; funded debt, $27,124,615; reserves, 
$9,483,900; deferred liabilities, $262,055; bank loan secured, $1,550,000: 
accounts payable, $1,731,738; accrued interest, $312,795; accrued pref- 
erence dividend, $232,440; total, $58,613,405.—V. 151, p. 1715. 





(T. G.) Bright & Co., Ltd. (& Subs.)—Earnings— 


Year End. Year End. YearEnd. 8 Months 
Period— Mar. 31, "42 Mar. 31, '41 Mar. 31, "40 Mar. 31, "39 
Combined profit from 
opers. after charging 
all mfg., sell., & adm. 





Gmpeeess. .ndidns. - $423,493 $325,224 $286,603 $159,700 
Prov. for depreciation. 85,751 72,677 64,377 37,100 
Prov. against future de- 

preciation in inven- 

tory values __....... I ~~ pies eee 
Prov. for income taxes. 167,550 *126,700 68,348 26,900 

Net profit for year _ $120,192 $133,846 $153,878 $95,700 
Divs on cum. pfd. shs. 44,469 44,995 45,633 34,655 
Divs. of common shares 30,000 30,000 30,000 22,500 
Earn. per sh. on 100,000 

shs. common stock __ $0.77 $0.89 $1.09 $0.61 


*Includes excess profits tax. 


Consolidated Balance Sheet, March 31, 1942 


Assets—Cash on hand and in banks, $24,730; marketable securities, 
$64,703; accounts receivable, $275,316; inventories of wine in storage 
cased goods, raw materials and supplies at the lower of cost of market 
values, net, $1,253,541; fixed assets (less res. for deprec., $422,625), 
$844,729; goodwill, etc., $1; deferred charges, $145,784; total, $2,608,806. 

Liabilities—Bank advances, $225,000; saies, excise and property taxes 
accrued, $65,392; accounts payable and accrued liabilities, $165,258; 
reserve for Dominion income and excess profits taxes, $167,550; mort- 
gage payable, $60,917; reserve for contingencies, $145,315; 6% .eumu- 
Jative redeemable preference shares ($100 par), $740,900; common 
shares (100,000 no par shares), $500,000; earned surplus, per state- 


‘ment attached, $538,474; total, $2,608,806.—-V. 155, p. 2003. 


British Columbia Power Corp., Ltd.—Earnings— 


Period Ended May 31— 1942—Month—194l 1942—-5 Mos.—1941 
Gross earnings________ $1,737,362 $1,455,544 $8,699,832 $7,534,236 
Operating expenses____ 1,174,782 960,649 5,695,117 4,704,409 


$562,580 $494,895 $3,004,715 $2,829,627 





Net earnings___.- ~~ 
—V. 155, p. 2273. 


Bush Terminal! Co.—Listing 6% Preferred— 


The New York Stock Exchange has authorized the listing of 14,095 
shares of 6% cumulative preferred stock (par $100). , 

The shares of 6% cumulative preferred stock were issued pursuant to 
the provisions of the plan of reorganization dated Feb. 4, 1937, as 
modified March 26, 1937, and the confirmation decree of the U. 8S. 
ae Court for the Eastern District of New York, dated April 21, 
937. 

Income Account fer Calendar Years 








1941 1940 1939 1938 

Rev. fr. rentals, trans- 

portation, etc., serv.. $3,832,210 $2,921,733 $2,903,160 $2,790,583 
Oper, .and maint. exps. 2,138,733 1,718,779 1,594,121 1,671,123 

Watawes 2 cece $1,693,477 $1,202,954 $1,309,039 $1,119,460 
Interest on funded debt 408,768 410,522 411,803 413,116 
Depreciation _______~-- 251,740 251,643 251,249 243,374 
Real est., etc., taxes___ 593,512 592,950 584,517 587,346 
Other deductions -__-_~ 38,286 44,550 42,881 66,754 

Met prefié.u ck ak $401,171 *$96,710 $18,589 *°*$185,129 

*Loss. 


Note—Because of losses carried over from previous years and other 
deduction no Federal tax is deemed to be assessable with respect to 
year 1941. 4 

Balance Sheet, Dec. 31, 1941 : 

Assets—Properties, facilities and equipment, $16,787,707; investments 
and advances, $169,339; cash in banks and on hand, $581,809; accounts 
receivable, rentals, storage, freight and other charges, less reserve for 
bad debts, $207,403; due from Bush Terminal RR., $42,505; maintenance 








=. 


and operating supplies, at cost or less, $97,388; prepaid expenses and ~ 


deferred charges, $56,705; goodwill, carried at nominal value, $1; 
total, $17,942,858. 


Liabilities—Funded debt, $8,520,000; 15-year 6% income note, due 
1952, payable to Bush Terminal Buildings Co., $500,000; accounts pay- 
able and accrued expenses, $147,911; accrued interest on funded’ debt 
and unpresented coupons, $236,700; accrued interest on income note, 
$15,000; franchise, City and Federal taxes, $85,521; provision for stor- 
age withdrawal expenses, advance storage billings and rentals, $27,672; 
reserves for obsolescense of properties, etc., contingencies, etc., claims, 
$1,025,090; 6% cumulative preferred stock, $1,409,500; common stock, 
($1 par), $518,460; capital reserve, $700,000; capital surplus, $4,695,774; 
earned surplus, since April 30, 1937, $61,230; total, $17,942,858.— 
V. 156, p. 76. 


Butler Brothers—June Sales Higher— 


Period End. June 30— 1942—Month—1941 1942—6 Mos.—1941 
Wholesale sales ._._.- $7,709,312 $6,841,703 $48,981,916 $38,179,956 
Retail sales ...-.._. ~~ 975,151 792,885 5,333,705 4,477,007 


$8,684,463 $7,634,588 $54,315,621 $42,656,963 





Combined sales —___ 
—V. 155, p. 2274. 


California Oregon Power Co.—Earnings— 


12 Mos. Ended May 31— 1942 1941 
Gperating revOWUNRE hs oe 22 kde dicey <esunn $5,646,979 $5,391,217 
*Net operating imcome -_ _.- ~~~ _---.~--.. 2,117,220 2,044,225 
Fitet USCNNNO oe eh eh hi a ei 1,003,180 911,828 


*After operating expenses, maintenance, taxes, appropriation for 
retirement reserve, rent for lease of electric plant, etc. 

+After deductions for all interest charges, amortization of debt dis- 
count and expense, amortization of preliminary costs of projects 
abandoned, etc.—V. 155, p. 2454. 


Canada Northern Power Corp., Ltd.—Earnings— 
Period Ended May 31—  1942—-Month—1941 1942—5 Mos.—1941 





Gross earnings_-.....- $378,946 $418,172 $1,924,355 $2,084,335 
Operating expenses_-_-- 150,361 187,151 749,988 933,534 
Net earnings ~~~ $228,585 $231,021 $1,174,367 $1,150,801 


Note—Operating expenses do not include income and profit taxes. 
—V. 155, p. 2274. 


Canadian National Ry.—Earnings— 


Nine-Day Period Ended June 30— 1942 1941 
Coreee PORGINN os a... So nk Sk ob ntininiin wae. $10,358,000 $7,843,000 
—V. 155, p. 2454. 


Canadian Pacific Ry. Co.—-Earnings— 


Period Ended May 31— 1942—Month—1941 1942—5 Mos.—-1941 
Gross earnings___-_.--. $21,522,075 $19,276,671 $99,788,426 $81,344,121 
Working expenses —.-~~ 17,288,515 15,094,852 82,014,708 65,492,731 


Net earnings ~...~-- $4,233,560 $4,181,819 $17,773,718 $15,851.390 


Nine-Day Period Ended June 30— 1942 1941 
"URRIS ORRIN ks kd Gatien oo nna ——~ $7,076,000 $5,910,000 


—V. 156, p. 76. 





Central Patricia Gold Mines, Ltd.—Earnings— 
3 Mos. End. Mar. 31— 1942 1941 





Number of tons of ore milled ...--~.--------- 36,079 .33,940 
Gross value of production —_--~-_~ —— $453,073 $529,733 

Estimated profit for the period ore appro- 
priation for income taxes and depreciation.__ 202,909 310,655 
Estimated Dominion and Provincial taxes____- 50,000 88,959 
Appropriation for deprec. on plant and equip. 31,094 36,925 
$121,815 $184,780 


Estimated net profit for the period_.___~--~- 
~—V.. 155, p. 1010. ; 
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Carolina Power & Light Co.—Earnings— 


Period Ended May 31—  1942—-Month—1941 1942—-12 Mos.—1941 
Opérating revenues..._._ $1,261,096 $1,236,579 $16,268,649 $14,972,800 














ting expenses__-_-. 473,204 522,910 7,011,253 6,109,239 
*Péderal taxes ___.__-_- 237,161 141,360 1,911,413 501,679 
Seer texes .......... 153,497 144,597 1,722,720 1,513,204 
Prop. retir. res. appr.__ 110,000 105,000 1,285,000 1,155,000 

Net oper. revenues_-_-_ $287,234 $349,712 $4,338,263 $5,693,678 
Other income, net__--- 316 1,083 23,851 21,026 
Gross income._.____- $287,550 $350,795 $4,362,114 $5,714,704 
Int. on mtge. bonds_-__- 143,031 143,750 1,719,969 1,899,477 
Other int. and deducts. 3,261 1,308 19,049 26,770 
Amort. of prem. on debt Cr4,713 Cr4,725 Cr56,825 Cr61,425 
Int. chgd. to construct._ Cr10,000 Cr658 Cr71,369 Cr5,282 
Net income _____-_-_~- $155,971 $211,120 $2,751,290 $3,855,164 
Dividends applic. te preferred stocks__.....-... 1,255,237 1,255,237 
NID i aah tte stpes ap ve ctoewan dp aigesatbien Hone shag anna ninshas so $1,496,053 $2,599,927 


*Imcludes provisions for Federal taxes of $68,278 for the current 
month and $311,490 for the 12 months ended May 31, 1942, additional 
to a amounts required under the Revenue Act of 1941.—V. 155, 
p. 2274. 


@elanese Corp. of America—Debentures Called— 


All of the outstanding 3% debentures due Aug. 1, 1955, have _— 
y- 
will be made at the Bank of the Manhattan Company, 40 Wall 


~ St . ¥. City, paying agent. 
Hold 


ers may, at their option, surrender their debentures at any time 
prior to Aug. 7 and obtain the full redemption price.—V. 156, p. 76. 


Central States Power & Light Corp.—To Sell Missouri 
Electric Co. Properties— 


The corporation has agreed to sell all the physical properties and 
certain other assets of its wholly-owned subsidiary, Missouri Electric 
Co., to Sho-Me Cooperative of Columbia, Mo. 

B. H. Brewster, President of Ogden Corp., which controls Central 
States Power, explained that the agreement had been entered into 

REA providing for transfer of the properties to Sho-Me fo! 


“Upon completion of this sale, Central States Power's only remaining 
Property will be its Iowa-Minnesota electric system.—V. 155, p. 1211 


Chesapeake Corp.—Liquidating Distributions— 

The directors have declared a partial liquidating dividend of one- 
tenth of a share of Chesapeake & Ohio Ry. Co. common stock and 50 
cents in cash on each share of Chesapeake Corp. capital stock, no 
Par value, both payable July 30 to holders of record July 15. 

Liquidating dividends per share paid to date are as follows: Dec. 19, 
1938, six-tenths of a share of C. & O. Ry. common stock; Jan. 3, 
1939, 50 cents in cash; April 3, 35 cents in cash; July 3, 1939, 35 cents 
in cash, and Dec. 7, 1939, six-tenths of a share of C. & O. Ry. com- 
mon stock.—V. 155, p. 2455. 


Chicago & Eastern Illinois RR.—Abandonment— 


The ICC on June 23 issued a certificate permitting abandonment by 
the company of a branch line of railroad extending from Momence to 
State Line Junction, approximately 10.94 miles, in Kankakee County, 
Tll.—v. 156, p. 76. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Interest 


ent of an amount equal to the fixed and contingent interest. 
to the extent earned, which would have accrued under the plan of 
re0fganization heretofore approved had the plan been in operation 
during the years 1939, 1940 and 1941, on the new bonds which 
— have been given in exchange for the 50-year 5% mortgage gold 
. series A, due 1975 $24.22 per $1,000 bond), will be made be- 
ginting July 11, 1942, on presentation for stamping of the coupon 
due Aug. 1, 1935. 
. is payable at office of the company, New York.—vV. 156, 
p. 77. 


Chicago & North-Western Ry.—Interest— 


Payment of an amount equivalent to the fixed and contingent in- 
terest earned during 1941, on the securities to be issued in exchange 
for Chicago & North-Western Ry. Co. 5% general mortgage gold bonds, 
due 1987, stamped, if the pending plan of reorganization approved by 
the court is placed in effect, and subject to readjustment as therein 
provided ($30.10 per $1,000 bond), will be made beginning July 16, on 
presentation for stamping of the coupon due May 1, 1936, from Chicago 
& North-Western Ry. 5% general mortgage gold bonds, due 1987, 
stamped. 

Interest is payable at office of the company, New York.—V. 156, 
Pp. 77. 


Chicago, Reck Island & Pacific Ry.—Promotions— 


Effective July 1, G. W. Stewart, who has been the road’s General 
Agent in Detroit for the past six years, is promoted to General 
Eastern Freight Agent and transferred to New York City. Jack L. 
Kerby, who succeeds Mr. Stewart as General Agent in Detroit, has 
been Traveling Freight Agent in the Detroit office for the past 13 
years. 

Promotion of John E. Capps and Eldon A. Tharp to Assistant Preight 
Traffic Managers, and Joseph Sander to General Freight Agent of the 
Rock Island Lines in Chicago, all effective July 1, was also announced. 

E. E. Strickland, Assistant Freight Traffic Manager, will transfer his 
headquarters from Chicago to Kansas City. 

Arthur L. Talkington has been appointed Assistant Freight Traffic 
Manager of the Rock Island Lines, with headquarters at Little Rock, 
Ark. William B. Futral, whom Mr. Talkington succeeds, was promoted 
to Western Freight Traffic Manager for the Rock Island, with head- 
quarters in Los Angeles, Calif., where he will be in charge of the 
Pacific Coast territory. 

Mr. Talkington will be succeeded in Fort Worth by Thomas F. 
(“Frank”) O’Kane, at present General Agent in the road’s Houston, 
‘Tex., office.—V. 156, p. 77. 


Chicago, Terre Haute & Southeastern Ry.—Listing of 
Certificates of Deposit— 

The New York Stock Exchange has authorized the listing, upon 
official notice of issuance, of certificates of deposit for income mort- 
gage 50-year gold bonds due Dec. 1, 1960, in the aggregate face amount 
of $6,336,000. All of the outstanding bonds are listed on the New 
York Stock Exchange.—V. 152, p. 823. 


Childs Co.—Extends Exchange Offer— 


Company has extended to Aug. 31, the offer of exchange to holders 
of #5 15-year 5% debentur2s maturing April 1, 1943. Company an- 
nounced holders of $3,597,000 of these debentures had either exchanged 
or agreed to exchange their securities for the new debentures. E. C. 
Pi President, said that the management was encouraged by the 
‘progress already made and was hopeful remaining debenture holders 
will decide in favor of the exchange as the alternative to proceedings 
under the national bankruptcy act.—V. 155, p. 2455. 


Cincinnati Gas & Electric Co.—Earnings— 


Period Ended June 30— -942—-3 Mos.—1941 1942-12 Mos.—1941 
$931,824 $903,832 $2,556,635 $3,478,174 


*After Federal income and excess profits taxes, retirement reserve. 
interest, amortization, etc—V. 156, p. 177. 


Cincinnati Street Ry.—Earnings— 


Pefiod Ended May 31— 1942—-Month—1941 1942—5 Mos.—1941 
*Net income __________ $63,373 $33,721 $309,030 $128,160 
Earnifigs per common__ $0.13 $0.07 $0.65 $0.27 


*After depreciation, interest, Federal taxes, etc.—V. 155, p. 2093. 


Cleveland Automatic Machine Co.—Accumulated Div. 


The directors have declared a dividend of $3.50 per share on account 
of actumulations on the $7 cumulative first preferred stock, no par 








value, payable July 15 to holders of record July 10. A similar distribu- 
tion was made on March 31, last. Arrearages, it is said, will amount 
to $71.75 per share after the July 15 payment. 

A distribution of $1.75 per share was made on this issue in 1941.— 
V. 155, p. 1505. 


Chicago Rock Island & Pacific Ry.—Earnings— 


Period Ended May 31— 1942—Month—1941 1942—-5 Mos.—1941 
Total ry. oper. rev._.-. . $9,726,597 $7,979,074 $46,600,817 $36,458,513 





Ry. oper. expenses___-_- 6,698,330 5,685,883 32,406,328 26,145,152 
Net rev. fr. ry. oper. $3,028,267 $2,293,191 $14,194,489 $10,313,361 
Net ry. oper. income... _—_ 2,117,134 1,444,254 9,796,531 6,185,303 


—V. 156, p. 77. 


Commercial Mackay Corp. (& Subs.)—Earnings— 











Quarter Ended March 31— 1942 1941 
Total operating revenues__-.....-~.-~__-._-_-. $1,307,902 $1,456,755 
Expenses of operation_...........-.------.-_-- 904,821 865,567 
Maintenance and repairs______..----~---...-. 194,274 167,800 
General and miscellaneous expenses... ___ 176,812 223,442 
Provision for U. S. Federal income tax_....... ss ___--- 21, 
CO BOUND: ccd Gee nit ide kk plat nse 57,272 43,184 
Provision for depreciation............__....-.-. 216,049 222,312 
Loss on foreign exchange_....._........_---. 599 3,444 

Net loss from operations__._.............-- $241,925 $90,794 
SIGROOTROI TROGENG . concn coche ntine sng tsss 9,213 15,397 

Net loss before interest on inc: debentures_-. $232,712 $75,397 
Int. on inc. deb. of Commercial Mackay Corp... 53,810 74,591 

Net loss for period... aa tebabsepalitiap dataltrniingh cs erties est $286,522 $149,988 


—V. 155, p. 1597. 


Commonwealth Edison Co.—Weekly Output— 
Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week of July 4 
showed a 12.4% increase over the corresponding period of 1941. Fol- 
lowing are the kilowatt-hour output totais of the past four weeks and 
percentage comparison with last year: 
Kilowatt-Hour Output 
1941 


Week Ended—_ 1942 % Increase 
CU Ai can ia teeta aidiaptnin toca nenigetients 148,646,000 132,294,000 12.4 
I A inchs cess ciainintk: nso aenicheon dite es die 149,122,000 149,225,000 ~ *0.1 
GE. ils ein ede edie nicninilaardiey ccna 150,635,000 143,552,000 4.9 
SU i cnintebinns: SAtaiinettnmeiaiens 154,639,000 145,355,000 6.4 


*Decrease—V. 156, p. 77. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of ter- 
ritory served for the week ended July 2, 1942, amounted to 202,657,974 
as compared with 188,233,360 for the corresponding week in 1941, an 
increase 14,424,614, or 7.66%.—V. 156, p. 77. 


Cencord Electric Co.—Dividend Decreased— 


A quarterly dividend of 60 cents per share has been declared on the 
common stock, no par value, payable July 15 to holders of record 
July 3. Previously the company paid regular quarterly dividends of 
70 cents per share on this issue.—V. 150, p. 4123. 


Connecticut Light & Power Co.—Earnings— 


12 Mos. Ended May 31— 1942 1941 
*Net profit after all charges___.....-~-------- $3,610,326 $3,950,375 
$2.69 $3.12 


Earnings per common share__--..--..-------- 
*aAfter taxes of $4,120,811 in 1942 and $3,210,945 in 1941.—V. 155, 
p. 2093. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 7 announced that production of the electric 
plants of its system for the week ending July 5, 1942, amounting to 
138,100,000 kwh., compared with 137,400,000 kwh. for the correspond- 
ing week of 1941, an increase of 0.5% .—V. 156, p. 78. 


Consolidated Electric & Gas Co.—Simplified Structure 
and Securities Divestment are Placed Before SEC— 


The company and nine of its subsidiaries on July 2 filed with the 
SEC an application for permission to effect certain transactions as 
part of the general program for the simplification of the corporate 
structure of Consolidated and for the ultimate divestment by Consoli- 
dated of the securities of its subsidiaries, in accordance with that 
program, details of which were previously filed with the Commission. 

Subsidiaries listed in the application are: Baraga County Light & 
Power Co., Central Indiana Gas Co., Citizens Gas Co., Florida Public 
Utilities Co., Hoosier Gas Corp., Houghton County Electric Light Co., 
Lynchburg Gas Co., Maine & New Brunswick Electric Power Co., Ltd., 
and Maine Public Service Co. 

Consolidated proposes to redeem and retire $7,490,000 first lien col- 
lateral trust sinking fund bonds, for which it is the obligor upon 
Central Gas & Electric Co., and which are secured by an indenture 
dated March 1, 1926, with part of the proceeds to be derived from the 
sale of new first mortgage sinking fund bonds to be issued by Indiana, 
Citizens, Florida, Hoosier, Houghton, Lynchburg and Maine. These 
proceeds are to be received by Consolidated in payment of debt securi- 
ties of these subsidiaries owned by it and pledged under the Cengas 
indenture. 

Upon redemption of the Sengas bonds the collateral now securing 
them will be transferred to Continental Illinois National Bank & Trust 
Co., trustee for the outstanding $20,745,500 collateral trust bonds of 
Consolidated, secured under indenture dated Aug. 1, 1932, and will 
become subject to direct lien of the latter indenture. 

As a preliminary to the proposed financing, Consolidated will sell to 
Houghton all the outstanding capital stock of Baraga, and Houghton 
will later acquire the assets of Baraga through the liquidation and 
dissolution of the latter company. Consolidated will sell to Maine all 
of the outstanding capital stock and certain other securities of New 
Brunswick. 

Baraga is the generating division of Houghton, selling substantially 
all of its power to it. Similarly, the Maine and New Brunswick com- 
panies are physically interconnected, the latter supplying the prin- 
ciptal requirements. of the former. There being a legal obstacle to 
combining Maine and New Brunswick, however, it is proposed to have 
Maine acquire the securities of New Brunswick. The plan proposes 
combining Baraga and Houghton in a single company. 

A portion of the proceeds to be obtained by Indiana from sale of 
its new bonds will be applied to the redemption and retirement of 
certain bonds and preferred stock of Indiana in the hands of the 
public, and a portion of the new bonds to be issued by Hoosier and 
Houghton will be applied to the retirement and redemption of bonds 
issued or assumed by these companies which are publicly held.—vV. 155, 
p. 1831. 


Consolidated Gas, Electric Light & Power Co. of 


Baltimore—Earnings— 


Period End. May 31— 1942—5 Mos.—1941 1942—-12 Mos.—1941 














Operating revenues __. $19,970,329 $18,045,248 $45,028,546 $40,562,659 
Operating expenses ____ 10,586,926 9,471,951 23,633,838 21,599,609 
Depreciation -___..- ~~ 1,872,651 1,741,287 4,739,323 3,970,234 
Gari ecient 4,021,441 3,133,802 8,072,551 6,813,021 
Operating income __. $3,489,311 $3,698,209 $8,582,834 $8,179,795 
Other income —_--.-~- 241,703 213,346 491,906 595,623 
Gross income __.-_-~- $3,731,015 $3,911,554 $9,074,740 $8,775,418 
Income deductions __.__ 1,046,851 1,072,929 2,527,818 2,613,490 
Net income —__-_-... $2,684,164 $2,838,625 $6,546,922 $6,161,929 
Preferred dividends ___ 532,872 532,872 1,278,917 1,221,477 
Common dividends _... 1,751,095 1,751,095 4,202,629 4,202,629 
Balance ..-....-...- $400,197 $554,658 $1,065,376 $737,823 
Earns. per share of com. 
StOCE - isda dns $1.84 $1.98 $4.51 $4.23 


-Tenders— 


The Bankers Trust Co., trustee, 16 Wall St., N. Y. City, will until 
12 o’clock noon, EWT, Aug. 1, 1942, receive bids for the sale to it 
of first refunding mortgage sinking fund bonds at prices not exceeding 
107 and interest for series N, 3%% due Dec. 1, 1971; at not exceed- 
ing 108 and interest for series O, 34%, due June 15, 1968; at not 
exceeding 107 and interest for series P, 3%, due June 1, 1969, and at 
not exceeding 108 and interest for series Q, 2%%, due Jan. 1, 1976. 
There will be available for the purchase of such bonds $696,632.55. 
—V. 155, p. 1917. 


Consolidated Lithographing Corp.—New Pres., etc.— 


Ralph D. Cole has been elected as President to succeed the late 
Jacob A. Voice. Mr. Cole was formerly First Vice-President in charge 
of sales, and had been associated with Mr. Voice for almost 30 years. 

Sidney P. Voice, son of the late Mr. Voice, has been elected Chair- 
man of the board of directors. He also retains his position as 
Executive Vice-President. 

Henry A. Voice, former Vice-President, has been elected First Vice- 
President. 

Walter J. Ash, formerly Executive Vice-President of Consolidated 
Decalcomania Corp., has been elected a director of Consolidated Litho- 
graphing Corp. In all other respects the personnel of the board of 
directors and officers remains unchanged.—V. 149, p. 2228. 


Consolidated Press, Ltd.—Earnings—No Div. Action— 


Years Ended March 31— 1942 1941 
it SEIN AR RCI aE $166,273 $135,757 
Net profit after all charges, incl. an increase in 

provision for taxes from $28,111 to $40,000 $56,743 $36,513 
Earnings per class A share_____...__.-. $1.13 $0.73 


It is announced that the directors are obliged to consider surplus 
account essentially a reserve to cope with wartime business problems, 
and, as a consequence and after careful consideration, the board felt 
that it is prudent to take no dividend action at this time. The last 
a on beng class A common stock was 15 cents on Nov. 1, 1938. 
—V. , Pp. 581. 


Consolidated Retail Stores, Inc.—June Sales Up 30.4% 


Period End. June 30— 1942—-Month—1941 1942—6 Mos.—1941 
Sales $911,977 $699,532 $6,586,367 $5,201,016 
—V. 155, p. 2275. 


Cresson Consolidated Gold Mining & Milling Co.— 
Dividend Decreased— 


A quarterly dividend of one cent per share has been declared on 
the common stock, par $1, payable Aug. 15 to holders of record July 
31. This compares with two cents per share previously paid each 
quarter.—V. 144, p. 448. 


Crown Drug Co.—June Sales Up 9.5%— 


Period End. June 30— 1942—-Month—1941 1942—6 Mos.—1941 
Sales $775,121 $707,986 $4,497,055 $4,189,127 

Sales for the nine months of our fiscal year from Oct. 1, 1941, to 
June 30, 1942, were $6,909,180 as compared to $6,581,386 for the previ- 
ous year, an increase this year of $327,795, or 4.98% .—V. 155, p. 2365. 


Danville Traction & Power Co.—Tenders— 


The Maryland Trust Co., trustee, Calvert and Redwood Sts., Baltimore, 
Md., will until Sept. 9, 1942, receive bids for the sale to it of first 
mortgage 30-year 5% gold bonds, dated July 1, 1911, extended to 
July 1, 1951, to an amount sufficient to exhaust $17,901.50, at prices 
not to exceed 100 and interest.—V. 135, p. 2491. 


Delta Air Corp., Monroe, La.—Annual Dividend— 


An annual dividend of 50 cents per share was recently declared on 
the no par value common stock, payable June 10 to holders of record 
= pr bg ey the company’s fourth such dividend, it is announced. 
—V. . Pp. “ 


Dennison Manufacturing Ce.—Tenders Received— 


Treasurer W. E. P. Howell, July 6, said: “On June 8 the company 
invited tenders from the debenture and prior preferred stockholders 
for part or all of their holdings. 

“In response to this invitation tenders have been received and have 
been accepted by the company for 1,843 shares of debenture stock and 
1,302 shares of prior preferred stock.’’—V. 155, p. 2276. 


Denver & Rio Grande Western RR.—Delays Financ- 
ing Plan— 

The trustees on July 3 advised investment bankers and dealers in 
equipment trust certificates that there will be-a delay in the proposed 
financing of $3,000,000 of new equipment for the carrier. The original 
intention was to open bids July 7 on certificates under elective plans. 

Uncertainty in the delivery of Diesel engines is understood to have 
occasioned the reservation as to the flotation. The bankers were ad- 
vised that bids, if any, will have to be returned unopened for the 
time being. 

The trustees had asked bidders to specify either one to ten or one to 
fifteen-year serials, and also indicated that bids might be on a basis 
of 75%, 80% or 90% of the cost of equipment. The right was 
a to conens the tender that seemed best suited to the trustees.— 

. “= 


Devoe & Raynolds Co., Inc. (& Subs.)—Earnings— 


6 Mos. End. May 31— 1942 1941 1940 
I a i $8,880,131 $7,759,186 $6,370,619 
ae ak, cn nani 423,036 310,768 +112,768 


*After Federal income taxes but before provision 
profits taxes. tLoss. 

Current assets as of May 31, 1942, including $1,341,509 cash, 
amounted to $8,711,600 and current liabilities were $1,394,863. This 
compares with cash of $1,159,229, current assets of $7,837,211, and 
current liabilities of $1,688,988 on May 31, 1941. Inventories were 
$4,374,583 against $3,699,641.—V. 155, p. 2365. 


Diamond Portland Cement Co.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, par $1, payable July 20 to holders of record July 10. During 
1941 the following payments were made: June 20 and Sept. 20, 20 
cents each, and Dec. 20, 40 cents.—V. 157, p. 1569. 


Dominion-Scottish Investments, Ltd.—Accum. Div.— 


The directors have declared a dividend of 50 cents per share on 
account of accumulations on the 5% cumulative redeemable preference 
stock, par $50, payable Sept. 1 to holders of record Aug. 20. This 
compares with $1 per share paid on June 1, last, and 50 cents each 
on March 3, 1942, and Sept. 1 and Dec. 1, 1941.—V. 155, p. 1752. 


Dominion Stores, Ltd.—Dividend Resumed— 

The directors on July 7 declared a dividend of 10 cents per share on 
the common stock, payable Aug. 20 to holders of record Aug. 5, sub- 
ject to the approval of the Poreign Exchange Control Board. From 
July 1, 1929, to and including Jan. 2, 1935, quarterly distributions of 
30 cents per share were made; none since. In addition, the compary 
paid 2% in stock on June 30, 1930, and an extra of 30 cents on Jan. 2, 
1932.—V. 152, p. 3649. , 


Eastern Steamship Lines, Inc. (& Subs.) —Earnings— 
{And Subsidiary Companies] 


for possible excess 








Period End. May 31— 1942—-Month—1941 1942—-5 Mos.—1941 
Operating revenue —_._ $292,385 $733,926 $1,426,957 $3,760,406 
Operating expense ____ 131,446 687,537 873,608 3,929,088 

Operating income —_-~ $160,939 $46,389 $553,349 *$168,682 
Other income — ~~~ 1,312 290 4,918 7,281 
Other expense —.....~- 17,727 43,881 123,245 273,212 

Net income —__.-..._ $144,524 $2,798 $435,022 *$434,613 

“Deficit after depreciation, interest, rentals and local taxes, but 


before Federal income tax, capital gains or losses and other non- 
operating adjustments.—V. 155, p. 2276, 
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i Feb, 20, 1942, 


. Period Ended March 31-— 
_*Taxes 


Net. income. balance. - . $1,390,438 *.$2,710,013 
* tPreferred stock, divs... .1,963,833 2,108,483 


Volume 156 Number 4089 


THE COMMERCIAL & FINANCIAL CHRONICLE 





161 








East Kootenay Power Co., Ltd.—Earnings— 
Period End. May 31— 1942—-Month—1941 1942—-2 Mos.—-1941 





Gross earnings —_ ~~ $60,556 $52,859 $126,095 $102,494 
Operating expenses __. 22,334 16,830 48,553 33,379 
Net earnings — ~~ $38,222 $36,029 $77,542 $69,115 


Note—Operating expenses do not include income and profits taxes.— 
V. 155, p. 2276. 


Ebasco Services, Inc.—Weekly Output— 


For the week ended July 2, 1942, the system inputs of client operat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding week 
during 1941 were as follows: 

——Thousands of Kilowatt-Hours——— 


Operat. Subs. of — 1942 1941 Amount Pet. 
American Pow. & Light Co. 153,552 148,804 4,748 3.2 
Electric Pow. & Light Corp. 84,679 79,027 5,652 7.2 
National Pow. & Light Co. 112,194 101,554 10,640 10.5 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 156, p. 78. 


Econemy Grocery Stores Corp.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, no par value, payable July 17 to holders of record 
July 6. A similar distribution was made on April 11, last, and on 
May 15, June 26, Sept. 29 and Dec. 29, 1941.—V. 155, p. 1406. 


Edison Brothers Stores, Inc.—June Sales Up 42.45%— 


Period End. June 30— 1942—-Month—1941 1942—-6 Mos.— 1941 
Sales $4,030,620 $2,829,507 $21,674,091 $16,077,385 
-~—V. 155,.p. 2276. 


Edison Sault Electric Co.—Plans Private Sale of Bonds 


The company, a subsidiary of American States Utilities Corp., has 
filed an application with the SEC covering an issue of $990,000 first 
mortgage bonds, series A, 3%4‘« due July 1, 1972, which it proposes 
to sell to the State Mutual Life Assurance Co., Worcester,  Mass.; 
Mutual Life Insurance Co., and National Life Insurance Co. Each 
company would purchase $330,000 of the issue. 

If the application is approved by the Commission company proposes 
to apply $923,000 to redemption of the presently outstanding first 
mortgage sinking fund bonds, series A, 442‘ and series B, 442‘-, due 
Oct. 1, 1961, and $42,500 towards reduction of short term bank loans 
now outstanding in the amount of $142,500.—-V. 151, p. 1720. 


810 South Spring Building Co.—Earnings— 
Earnings for the Six Months Ended May 31, 1942 


mea eeiae > CIN hak Se ea ti ets ban *$61,511 
Miscellaneous income _-_-_.-._--___----~ a ihenahakinvarcs Ms 563 
Total income __--- lie re chne clliiro ces eRI AgA ite a itp cp ip ti has union $62,074 
Expenses ___-_-_ ae. BERRA EE ott 3 ny! wsiansenabllidasen st > sie 33,701 
Taxes—property, social security, capital stock____________- 9,594 
Profit before bond interest, depreciation, amortization 
and Pocerat: ieee: tensa i acsiicewds su. $18,779 


-*Rental income does not include $3,000 collected on acccunt of rent 
in arrears at June 15, 1936 (date company acquired property), which 
amount is included in funds transferred to co-trustee. 


Balance Sheet, May 31, 1942 


Assets—Cash in bank and on hand, $17,033; cash held by co-trustee 
under terms of trust indenture, for lease deposits, taxes, insurance, 
bond interest and bond retirement, $27,190; rental and service charges 
4less reserve for losses, $3,203), $975: other assets, $57,500; land, 
$483,420; building (‘less reserve for depreciation, $79,248), $439,465; 
furniture, fixtures and equipment ‘less reserve for depreciation, $1,908), 
boop prepaid expenses and -deferred .charges, $43,558; total, $1,- 

Liabilities—-Accounts payable, trade, $719; accrued liabilities, includ- 
ing salaries and wages, $2,981; taxes payable or accrued, $574; accrued 
interest on bonds, $24,068; deferred income, $7,479; lease deposits and 
advance rentals, $640; income mortgage sinking fund bonds, $1,- 
a Pony capital stock ($1 par), $16,784; deficit, $50,951; total, $1,- 


Electrical Engineers Equipment Co.—Bonds Called— 


All of the outstanding first mortgage 442% serial gold bonds, due by 
extension Feb. 1, 1944, have been called for redemption as of Aug. 1, 
1942, at 100 and interest, plus principal amount of special coupons 
appertaining thereto. Payment will be made at the City National 
Bank & Trust Co. of Chicago, successor trustee, 208 So. La Salle St., 
Chicago, Il. 

These bonds had been issued under a first mortgage deed of trust 
dated Feb. 1, 1926, with Chicago Title Co. as trustee. 


Electric Bond & Share Co.—Quarterly Report— 


The chief officers of the company have directed the attention of 
security holders to the status of the company under the terms of the 
Holding Company Act. 

In their March quarter report to stockholders, C. E. Groesbeck, 
Chairman, and S. W. Murphy, President, said: ‘“The application of the 
Public Utility Holding Company Act of 1935 in proceedings now pending 
before the SEC will undoubtedly result in basic changes to Electric 
Bond & Share Co. and system companies. This is of great importance 
to you as an investor in this company. 

They then listed SEC proceedings concerning National Power & 
Light Co., United Gas Corp., American Power & Light Co. and Electric 
Power & Light Corp., all members of the Electric Bond & Share 
system. 

_» Concerning the oprations of the. Electric: Bond & Share system, the 
Teport stated that earnings declined despite production gains. 

“As predicted in the annual report,’’ said the letter to stockholders, 

“the first three months of 1942 resulted in a lowering of net income, 


‘although the system’s production increased. Use in the United States 


of the system’s-electric power increased 17% in the first three months 
of 1942 from the like 1941 period-—5,531,049,000 kwhs. compared with 
‘4,733;490,000. This rate of use * oné-third the estimated 
total produetion possible in Germany, based on best available data.” 

- Consolidated gross operating revenues of all system companies, in- 
cluding -those in Latin. America, were $132,830,792, an increase of 11‘% 
‘from .the like 1941 quarter. But, at the samé time, consolidated net 
‘operating revenues declined.9% to $34,554,733. The decline in earnings 
was caused by an increase of 12‘- in operating expenses, excluding 
taxes, to $54,850,022; an increase of 50% in taxes, to $28,555,700; and 
an increase of 7% in property retirement appropriation to $14,912,535. 


.The balance available for preferred and.common dividends was $19,- 


061,162, a decrease of 15%. : 

' Up to June 1, $1,434,856 of the $2,000,000 authorized by the SEC -on 
has been “expended in. the purchase of 30,231 shares of 
‘$6 preferred stock, and $345,857 in thé purchase of 8,000 shares of the 
$5 preferred stock. This, together with the stock retired- by the use 
‘of the $5,000,000 authorized on Spet. 2, 2941, has resulted in a reduc- 


_,.tion of the annual dividend requirements of some $701,700, and the 
.--Tetirement of 92;400 shares of $6 


preferred stock and 29,100 shares of 
$5 preferred stock. “ 


” "Comparative Statement of Income 
1942-3 Mos.—1941  1942—-12 Mos.—1941 
_. $2,314,263 $3,328,825 $10,255,064 $11,874,218 
816,739: 507-721 1.490.016 982.948 
107.086 .°©°111,091 . 513.201 437.995 


$8,251,847 $10,453,275 
8,176,680 8,433,930 


Balance  $$573,395 ~~ - $601,530 $75,167 $2,019,345 
*Provisions fer Pederal income taxes include approximately $234,000 
for the three months and 12. months ended March 31, 1942, additional 
to the amounts required: under the Revenue Act of 1941; and also 
include adjustments of accruals and take into account decreases of 


os - 


Greoss.income. _...... .— 





Other expenses 





$1,242,165 and $1,115,090 for the 12 months ended March 31, 1942 and 


'1941,: respectively, attributable to tax Josses on sales of investments in 
non-system companies. Net-excess of ledger value of these investments 








(already written down in 1931) over proceeds of such sales has been 
charged to earned surplus. 
tApplicable to periods, whether declared or undeclared. tDeficit. 
Summary of Surplus, 12 Menths Ended March 31, 1942 
Earn. Surpl. Cap. Surpl. Total Surpl. 
$ 


Balance April 1, 1941_....__~-~- 64,008,751 314,287,790 378,296,541 











Net inc., 12 mos. end. Mar. 31, ‘42 Renee canes 8,251,847 
Excess of stated value over cost of 

reacquiring 23,500 shs. $5 pfd. 

stock & 71,100 shs. $6 pfd. stock 

which shares have been cancelled __.... 3,887,032 3,887,032 
Miscellaneous credits __..... ~~~ = ESM 212 212 

RE soe Bee 72,260,598 318,175,034 390,435,633 
Dividend approp. of earned surplus 2 ere 8,176,680 
Net exc. of ledger val. over amount 

realized upon disposal of invest- 

ment securities ............~.. RS oo 1,540,921 

Balance, March 31, 1942.__._.____ 62,542,997 318,175,034 380,718,031 

Comparative Balance Sheet, March 31 
1942 1941 

Assets— $ $ 
Notes and account receivable: 

American & Foreign Power Co., Inc.__... -- 2,480,000 3,500,000 

American & Foreign Power Co., Inc........_. 35,000,000 35,000,000 

Teste CE andes Se ected ee wip om ne- 27,925,000 27,925,000 

Texas Power & Light Co. 4%s_____------___ 5,037,120 5,037,120 

United Gas Public Service Co. 6% debentures 25,000,000 25,000,000 

Cuban Electric Co. 6% debentures__.____.... 19,500,000 20,000,000 

Other—System companies -........-..-..--- 3,326,450 3,326,450 
Stocks and option warrants: 

Ebasco Gervices, Inc... -...-.-.....---..1-- 2,090,000 2,600,000 

System companies and miscellaneous__-__-__-__ 406,149,252 407,804,046 
Cash in banks, on demand-_-___._-.__----____-- 17,408,490 16,400,728 
Temporary cash investments_._.....___..-_._ 6,389,009 10,371,523 
Accrued interest receivable: Associate cos._____ 1,128,044 1,160,202 
Accrued interest receivable: Others___.________ 16,895 43,233 
Geer quran Genet. oe ke 100 100 
I ot ie id eile meee een ae 73,514 69,498 

po, Rpg 29 NS TE AEA RE RR caver ci iage y EN 551,523,874 558,237,900 

Liabilities— 
Oe I i et ee eng ee 27,580,000 30,000,000 
66. DOTOTIO BOONE hc eee eee seen en 107,985,500 115,565,500 
Common stock ($5 par) 5,250,358 shares______ 26,251,788 26,251,788 
Accounts payable to associate companies_---_- 250 7,221 
Accounts payable to others_.____---~- Dalaihemseca moe 114,201 125,130 
DEVIGGREE GONE Sieg en - 1,963,832 2,108,482 
Aneree: CAGE. ute coat 8K snared 1,722,343 989,254 
Wepeerves 22 ea a, heck ecw 4,893,982 4,893,982 
EIOESSTEE, CORE Ghd etd eons ewes. waiiseles 208.346: > ace 
Cnn: GNI Si atiintk Sitcom mm en cae 318,175,035 314,287,790 
I a ek ite ck beninccnneue 62,542,997 64,008,751 


Total -...-- 551,523,874 558,237,900 


—V. 156, p. 79. 


Electric Power & Light Corp. (& Subs.)—Earnings— 
Period End. Apr. 30— 1942—-3 Mos.—-1941 1942—-12 Mos.—1941 























Subsidiaries— 3 $ $ $ 
Operating revenues __. 35,305,482 30,884,897 133,556,503 115,518,789 
Operation __.-__-- 11,121,892 10,233,500 44,649,263 41,004,900 
Maintenance —_.__--~~. ss 1,580,937 1,410,448 6,184,071 5,691,138 
Federal taxes ____~- su 5,408,821 2,252,071 15,078,705 7,739,477 
Other taxes .__..-._-- 3,090,527 3,202,551 13,355,523 12,486,567 
Prop. retire. & deplet. 

reserve appropriation 5,625,120 4,782,218 21,766,090 18,136,431 

Net operat. revenues_ 8,478,185 9,004,109 32,522,851 30,460,276 
Other income (net)___-_ 647 24,579 373,377 55,194 

Gross income _____- 8,478,832 9,028,688 32,896,228 30,715,470 
Net int. to public, etc., 

deductions —_._.___-_ 3,613,552 3,695,804 14,478,217 14,766,840 

Balanes: ......J2---—. 4,865,280 5,332,884 18,418,011 15,948,630 
*Pid. divs. to public___ 1,972,816 1,971,525 7,888,446 7,886,102 

Balance -_-~.--- 3 2,892,464 3,361,359 10,529,565 8,062,528 
*+Portion applic. to minor- 

ity interests ______ * 299.478 112,363 399,184 382,137 

Net equity of corp. in 

income of subsids._ 2,592,986 3,248,996 10,130,381 7,680,391 

Elec. Pow. & Lt. Corp.— 

Net equity (‘as above) _ 2,592,986 3,248,996 10,130,381 7,680,391 
Other income _____-_ ee 276 619 907 

Total ha al chicotia np 2,592,986 3,249,272 10,131,000 7,681,298 
Pederal taxes —__ < 28,069 28,384 114,771 80,849 
Other tanes 2. -....- 4,891 4,795 19,610 19,543 
Expenses Apfaie! ~oF 81,859 72,837 365,437 340,921 
Interest, etc., deductions 389,305 410,316 1,580,720 1,644,438 

Balance, surplus —__- 2.088 ,862 2,743,940 8,050,462 5,595,547 


*Full dividend requirements applicable to respective periods whether 
earned or unearned. +Based upon holdings by the public of common 
stocks of subsidiaries at end of each of the respective periods. 

Income of Company Only 


Period End. Apr. 30— 1942—-3 Mos—1941 


Gross income: 


1942—-12 Mos.— 1941 











From subsidiaries ___ $775,724 $925,310 $3,372,848 $3,437,556 
NNR IRE RSNA a 6 aes 276 619 907 

> a FA Riad $775,724 $925,586 $3,373,467 $3,438,463 
Federal taxes _____-__ 28,069 28,384 114,771 80,849 
Otter twee csi Co 4,891 4,795 19,610 19,543 
SII sec tiire se ds 81,859 72,837 365,437 340,921 
EE ieee $660,905 $819,570 $2,873,649 ¢2,997,150 
Int., etc,, deductions__ 389,305 410,316 1,580,720 1,644,438 
Net income ___.._--_ $271,600 $409,254 $1,292,929 $1,352,712 


—V. 155, p. 2456. 


11 Park Place Corp.—Bond Committee Named— 


John J. Fitzgerald, Victor T. Carling and Jerome G, FPuterman, Sec- 
retary, have informed holders of first mortgage .4‘% bonds of the 
corporation that they will serve as a committee to protect the interests 
of the bondholders. They say that the property should be taken -eut 
ef the courts and unnecessary expenses avoided, and that they intend 
to take steps for a speedy reorganization.—V. 150, p. 2879. 


El Paso Electric Co. (Del.)——Earnings— 


ia 








12 Months Ended May 31— 1942 1941 
eee I es ib oto ne $338,973 $376,093 
I: De Se te eee 17,517 16,635 
Federal income taxes____..---~--.-=~-~------ 16,656 24,922 
Other taxes —.-. iki cliioytbr an megrsie co uinaijelae vais mechan 1,951 3,863 

meena poo Ce ne pape aS Pe eee SA $202,849 $330,673 
Preferred dividend requirements__—-_....-.___ 111,425 153,161 

Balance for common stock and surplus_-_--_- ee $191,424 $177,512 


—V. 155, p. 2277. 


Ellicott Drug Co., Buffalo, N. Y.—Registers With SEC 


The company has filed a registration statement with the SEC cover- 
ing an issue of $350,000 6% debentures, dated July 1, 1942, and due 
June 30, 1957. The new issue of debentures will be priced at 100 and 
accrued interest. 

The company in its statement reports that $250,000 of the debentures 
will be presently outstanding. Approximately $120,000 of this amount 











will be issued to replace the outstanding preferred stock which is being 
eliminated. An additional approximately $48,000 will be issued to retire 
buying privilege deposits with the company in that amount. The bal- 
ance, approximately $78,500 after expenses, will become additional 
working capital. 


El Paso Electric Co. (Texas)—Earnings— 
Period End. May 31— 1942—Month—1941 1942—12 Mos.—1941 




















Operating revenues — . $365,753 $329,180 $4,186,111 $3,619,695 
Oparent: ( ie oe 143,096 132,408 1,588,522 1,410,47 
Maintenance —_-.-. --. 28,153 19,477 244,836 oie ou 
Depreciation —__.....-- 36,628 34,766 426,627 407,882 
Federal income taxes. 69,582 39,701 614,002 239,464 
Other taxes oc... 34,612 32,322 429,068 379,555 
Net oper. revenues. $53,682 $70,505 $883,056 $964,273 
Other income—net -___. 2,098 6,836 38,090 16,742 
NOG. hie ie $51,584 $77,341 $844,966 omens 
Int. & amortiz. (public) 22,035 19,805 267,144 845 
Balance .2.....<ku<c $29,549 $57,536 $577,822 $584,170 
Interest (El Paso Electric Co., Del.)_.-...--.. 0 23,850 
DOOD. cideciinen + d:ddipsothttpedecasi tities tie $577,822 $560,320 
Preferred dividend requirements____......_--- 67,501 56,973 
Balance applicable to El Paso Co. (Del.)_._ $510,320 $503,347 


—V. 155, p. 2277. 


Engineers Public Service Co. (& Subs.)—Earnings— 
Comparative Income Statement 
Period Ended May 31— 1942—-Month—1941 1942—12 Mos.—J941 
































Operating revenues____ $5,868,370 $5,130,324 $68,559,371 $59,338,820 
Operation __._-._-_-- 2,161,647 1,883,163 25,183,045 21,5 
Maintenance ___.._.__ 414,287 339,253 4,565,807 3,996,227 
Depreciation __.__._-__ 569,052 566,973 6,836,561 6,528,174 
Federal income taxes_-_ 875,371 498,053 8,274,473 4,1 
Other taxes __._--_.-- 593,906 532,849 6,890,057 6, 433 
Net oper. revenues... $1,254,107 $1,310,034 $16,809,429 $16,905,319 
Other income, net _--- Dr35,455 28,033 Drlll,273  Dr106,106 
Mabine? 2655s Ci $1,218,652 $1,338,067 $16,698,156 $16,799,213 
Interest and amort.__~ 590,966 606,740 7,270,652 7,495,372 
ies eS... $627,686 $731,327 $9,427,504 $9,303,864) 
Dividends on preferred 
stocks, declared ___-_ 237,727 155,278 2,788,667 2,869,645 
Balance __..___._..__ $389,958 $576,049 $6,638,838 $6,434,196 
Cum. pfd. dividends earned but not declared___ 1,583,970 1,454,202 
Waldee © 2.60. a LR, Se eee $5,054,868 $4,979,994 
Amount applicable to minority interests___ .- ~~ 24,315 23,156 
TOROS sainin oko e tcc eee dk ee $5,030,552 $4,956,838 
*Earnings of a subsidiary company - - dani Ge see Ae 
*¢Baelance - oa cilas nce ee i Ged $4,143,697 $4,956,838 
Cum. preferred divs. of a sub. co., not earned_- atta 29, 
Balance of earnings applic. to é0. (as above)_. 4,143,697 4,956,838 
Amort. of discount applic. to bonds of sub. co. 
owned by parent, deducted above__..__----~-~ 4,459 7,574 
Earnings from subs., incl. as deductions above: 
Preferred dividends declared-__-...._.-..---- 124,616 180,145 
Interest ___.__- EE ae ei ag Ll 43,797 56,760 
Earnings from other sources _-__-- Mel 123,306 102,714 
Se eee a ee 
Wusenesé- and tates... 402,724 389.861 
Balance applic. to stocks of Eng. P. S. Co._-__ $4,037,152 $4,994,170 
Divs. on pfd. stock of Eng. P. 8. Co.___-----__ 2,251,233 2,286,192 
Balance for common stock and surplus._._.. $1,785,918 $2,628.97 
Earnings per share of common stock______- ~~ $0.94 $1.38 


*In excess of its preferred dividend requirements for the period, less 
minority interest, credited to reserve for depreciation in value of in- 
vestments in subsidiaries. **Applicable to Engineers Public Serviee Co. 
(1941—-before allowing for unearned cumulative preferred dividends of 
a subsidiary company. 

Earnings, 12 Months Ended May 31 epee ny 
194 








1941 
Total revenues .._-....--~.---~-- Ta REST AK $3,305,036 $3,734,280 
Renene 56 dks conghiainee cutis di 300,022 199,416 
Federal income taxes__..__. -~--~-- ai see 108,465 152,018 
Odin thee Sins cies k.-u.- Fe a BY Piet Se Cr5,763 38,428 
RT ES en ene a _.....--. $2,902,312 $3,344,418 
PreserteR Giving ook ds oink ~~ oe 2,251,233 2,285,192 
Balance for common stock and surplus_-_-__-~- $651,079 $1,059,226 
Earnings per common share____-....-.-------- $0.34 $0.55 


—V. 155, p. 2277. 


English Lumber Co.—Bonds Called— 

A total of $10,000 of first mortgage gold bonds dated Aug. 1, 1922, 
have been called for redemption July 15, 1942, at 100 and interest. 
Payment will be made at the Detroit Trust Co., trustee, Detroit, Mich. 
—V. 155, p. 1677. 


Eppens, Smith Co.—Extra Distribution of $4— 


The directors have declared an extra dividend of $4 per share in 
addition to the usual semi-annual dividend of $2. per share, both pay- 
able Aug. 1 to holders of record July 25. An extra of $6 per share 
was paid:on Nov. 30, last year.—V. 151, p. 3558. 


Erie RR.—Bonds Placed Privately—The ICC on June 
27 authorized the company to issue not exceeding $5,- 
955,850 first consolidated mortgage 4% bonds, series C, 
to be sold at 100.50 and accrued interest and the pro- 
ceeds applied to the redemption of a like principal 
amount of first consolidated mortgage 4%4% bonds, 
seriés A. The bonds have been sold to the Equitable 
Life Assurance Society of the United States, through 
Smith, Barney & Co.; as agents, the agents retaining as 
commission % of 1% for placing the issue. 

The report of the Commission states, in part: 

Our supplemental order of Dec. 16, 1941, authorized the applicant, 
among other things, to issue not exceeding $5,955,850 of first cotisoli- 
dated mortgage 4%‘ bonds, series A, to be distributed under the reor- 
ganization plan to the holders of Genesee River RR. first mor’ 6% 
bonds. As of April 30, 1942, there had been authenticated the 
trustee and delivered to the Chemical Bank & Trust Co. for exchanging 
$5,810,000 of these bonds, of which. $5,788,750 of bonds and $21 of 
scrip had been issued to Erie creditors. It is expected that re- 
maining unissued bonds will be issued from time to time, up t@ the 
redemption date. The series A bonds are redeemable before maturity 
in whole or in patt, at a premium of 5%, plus accrued interest if 
redeemed prior to Jan. 1, 1948. 

At the earliest practicable date after our authority therefor has been 
obtained, the coolicunt proposes to call for redemption. upon 60 days’ 
notice, the entire amount of outstanding first consolidated mortgage 
4%, % bonds, series A; and to issue in lieu thereof 4‘ series C bonds, 
the purpose being to effect a saving in interest. 

The proposed bonds will be issued under and pursuant to, and will 
be secured by the first consolidated mortgage, dated July 1, 1941, 
between the applicant and the First National Bank, New York, trustee, 
as supplemented by a proposed indenture, dated Aug. 1, 1942, between 
the same parties. The proposed bonds will be designated as first 
consolidated mortgage 4% bonds, series C, and will be limited to an 
aggregate principal amount of $25,000,000. Thev may be issued é¢ither 
as coupon bonds in denom. of $500 and $1,000, registerable as to 
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pfincipal only, dated Aug. 1, 1942, or as registered bonds without cou- 
pons in the denom. of $1,000, $5,000 and $10,000, and, with the con- 
sent of the applicant, in denom. in excess of $10,000. Both principal 
and interest will be payable in such coin or currency of the United 
States as at the time of payment may be legal tender for the payment 
of public and private debts. Series C bonds will be redeemable before 
maturity at the option of the applicant on any date, as a whole or 
in part, upon the payment of the principal amount thereof and accrued 
int. to redemption date, plus a premium of 5% if redeemed prior to 
Aug. 1, 1943, and with a reduction of “% of 1% in the premium for 
each year thereafter prior to Aug. 1, 1950; if redeemed thereafter prior 
to Aug. 7, 1951, at a premium of 2%%, thereafter prior to Aug. 1, 
1952, at a premium of 2% %; thereafter prior to Aug. 1, 1953, at a 
premium of 2%; thereafter prior to Aug. 1, 1954, at a premium of 
1%%: thereafter prior to Aug. 1, 1955, at a premium of 1% and 
thereafter to maturity at par. 

No provision has been made for a sinking fund for the series C 
bonds. Although the first consolidated mortgage provides for a sinking 
fund of $300,000, or the balance of available net income if less than 
such amount to be applied om the bonds of either series A or series B, 
or both, it does not require the application of any part of the sinking 
fund to any series of bonds which may be issued in lieu of the series 
A bonds. When the series A bonds have been redeemed, the entire 
sinking fund will be applicable to the series B bonds, so the applicant 
believes it is unnecessary to provide a sinking fund for the series C 
bonds. In view of the fact that the mortgaged indebtedness will not 
be increased and the entire sinking fund payments may be applied to 
the redemption of the series B bonds, we will not require the establish- 
ment of a sinking fund for the series C bonds. 

The estimated savings from the proposed refinancing are given as 
follows: A saving on % of 1% of interest for the 14%-year period from 
July 1, 1942, to Jan. 1, 1957, the date of maturity of the series A 
bonds, which amounts to $647,699. This saving is reduced by expenses 
of $316,322 and duplicate interest on the bonds of approximately $20,- 
000, to about $311,377. The estimated expenses are: 5% call premium 
on the series A bonds $297,792, New York State mortgage tax $2,978; 
Federal original issuance tax ($1.10 for each $1,000 bond), $6,551; 
printing mortgages, bonds, etc. $1,500; trustee's charges for calling 
series A bonds, issue of series C bonds, and legal expenses $5,500; and 
miscellaneous expenses, $2,000. 

The ICC recently issued a certificate permitting abandonment by the 
road of its ferry between Jersey City, N. J., and West 23rd St., New 
York City.—V. 155, p. 79. 


Fairchild Engine & Airplane Corp.—New Directors— 


Alvin P. Adams, President of the Duramold Aircraft Corp., a wholly- 
owned subsidiary and Harold H. Budds, General Manager of the 
heyy = * Aircraft Engine division, have been elected directors.—V. 155, 
p. 1510. 


Fidelity & Deposit Co. of Maryland—Extra Dividend— 


The directors have declared an extra dividend of $1 per share in 
addition to the regular quarterly dividend of $1 per share on the 
common stock, par $20, both payable July 31 to holders of record 
July 15. Extras of $1 each were paid on July 31 and Dec. 31, last 
year.—V. 155, p. 2006. 


(M. H.) Fishman Co., Inc.—June Sales Increased 17.4% 


Period End. June 30— 1942—-Month—1941 1942—6 Mos.—1941 
Sales $509,655 $433,808 $2,499,747 $2,151,383 
. 155, p. 2277. 


Fitchburg & Leominster St. Ry.—Earnings— 


Quarter End. Mar. 31— 1942 
Net profit $32,209 
Revenue fare passengers carried 1,456,572 
Average fare per revenue passenger 9.57¢ 
—vV. 155, p. 1598. 


1941 
$20,354 
975,343 

9.5le 


Federal Mogul Corp.—Earnings— 


3 Mos. End. Mar. 31— 1942 *1941 1940 
*Net income _____-___- oe $129,693 $147,733 $145,982 
Earns. per sh. com. stk. $0.46 $0.53 $0.52 

*After depreciation, Federal income and excess profits 
($292,200 in 1942), etc. tAdjusted.—vV. 154, p. 1191. 


Frost Co.—Bonds Called— 


All-of the outstanding first lien and general mortgage 442% bonds 
due March 1, 1943, have been called for redemption as of Sept. 1, 
1942, at 100 and interest. Payment will be made at the City National 
Bank & Trust Co., authenticating trustee, 208 So. La Salle St., 
Chicago, Til. Wen N. Fonk is President of the company. 


Galvesten-Houston Co. (& Subs.)—Earnings— 


Period Ended May 31— 1942-—Month—-1941 1942-12 Mos.—1941 
Operating revenues_-_-_- $503,118 $372,979 $5,007,850 $3,973,954 
234,921 164,789 2,371,086 
59,928 48,586 647,363 
113,211 48,189 810,410 


$95,059 $111,415 $1,178,991 
*290 67 *1,387 


$1,177,603 
40,379 
190,015 


$647,209 


1939 
$109,299 
$0.39 
taxes 





Operating income__-_-_ 
Other income, net 





$94,769 
33,780 
13,132 


$47,857 


$111,481 
30,678 
16,598 


$64,206 


Gross income___- 
Depreciation 
Income deductions 





*Loss.—V. 155, p. 2278. 


Gatineau Power Co. (& Subs.) —Earnings— 


Period End. Mar. 31— 1942—-3 Mos.—1941 1942—-12 Mos.—1941 
Gross $2,616,816 $2,371,868 $10,249,675 $9,814,440 
*Net income 584,698 442,231 2,197,137 2,054,936 

*After Federal income and excess profits taxes, interest, amortiza- 
tion, depreciation, loss of exchange, etc.—V. 155, p. 918. 


General American Life Insurance Co.—Correction— 


It was erroneously reported in last week's ‘‘Chronicle’’ that Powell B. 
McHaney had been elected President and General Counsel of this com- 
pany. Mr. McHaney was elected Vice-President and General Counsel, 
according to an announcement by Walter W. Head, the company’s 
President. See V. 156, p. 79. 


General American Investors Co., Inc.—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
Dividends on stocks... *$480,709 *$602,496 $527,143 $407,655 
Interest on bonds 49,459 17,812 711,699 +21,098 


$530,167 $620,308 $428,753 
86,502 
8,528 


29,483 
1,452 
27,301 


17,496 
87,534 


$362,013 $239 846 $155,486 
Divs. on pref. stock____ 201,000 210,000 214,500 221,700 
*Including $13,999 in 1942 and $17,256 in 1941 market value of 
securities received as dividends. tIncludes $4,600 in 1940 and $4,100 in 
1939 received in preferred stock. 
Notes—(1)——Net loss from sale of securities (on the basis 
of first-in first-out) charged to special account under 





Total income __-__~_- a 
Interest on debentures_ 
Interest on bank loan__ 
Exp. of redempt. or ex- 

change of 5% debs.__ 
Amort. of disc. on debs. 
Taxes paid and accrued 
Transfer, register, trus- 


29,657 


22,173 


Other expenses —.____- 78,207 





ties as compared with cost: 
June 30, 1942 


Balance Sheet, June 30 
1942 1941 
__--.--- $18,771,312 $19,721,295 
46,000 386,174 
2,653,523 1,734,597 
80,103 93,302 


$21,550,938 $21,935,369 


Assets— 
Securities owned (at cost)__.-..-_-~_-~-- 
Receivable for securities sold  ~.... ~~~... 
9 mE eae TR a EERE SLA hE see 
Dividends receivable and interest accrued ___-- g 





Total 


Liabilities— 
$6 preferred stock 
*Common stock 
3%% debentures, due Feb. 1, 1952 
Interest accrued on debentures__--_ _ 34,212 
Payable for securities purchased______-_- WAL oe. 
Reserve for taxes eeriens bE 71,500 
Preferred dividends payable 
Capital surplus ___-.---- 
Profit om securities sold 
Undistributed income 


447,950 





$21,550,938 $21,935,369 
*Represented by 1,300,220 no par shares.—-V. 156, p. 79. 


General Cable Corp.—Stock Placed Privately—Allen 
& Co., it was announced July 8, purchased 8,000 shares 
of Class A stock (no par) and placed the entire block 
privately. The closing price for the stock on the NYSE 
July 8 was $7.50 per share.—V. 155, p. 1834. 


General Dyestuff Corp.—Control Taken over by Alien 
Property Custodian— 


Leo T. Crowley. Alien Property Custodian, on July 3, announced that 
his office had taken over control of General Dyestuff Corp., Byk, Inc., 
and Siemens, Inc., all of New York, and Ajax Transportation Co., 
Nashville, Tenn. > 

General Dyestuff Corp. has been the selling agency for General 
Aniline & Film Corp. Control of the latter company was vested by 
the Alien Property Custodian several weeks ago. With assets of 
$6,000,000, General Dyestuff's 1941 sales exceeded $22,000,000 

Byk, Inc., is a subsidiary of a large German pharmaceutical com- 
pany and manufactures chemicals and drugs in the United States 
under patents and trademarks acquired by it from the parent. company. 

Siemens, Inc., was the United States representative of Siemens and 
Halske, A. G., of Germany, one of largest electrical and radio equip- 
ment manufacturers in the world. Siemens also owns a number of 
patents which it holds by assignment from its parent company and 
which now come under control of the Custodian. 

Ajax Transportation Co., heretofore owned by Fritz von Opel, is 
engaged in the transportation of gasoline by tank car.—V. 154, p. 655. 


General Electric Co.—Orders Received— 
1942 1941 
$ $ 
299,120,000 257,380,000 
566,250,000 263,760,000 


865,370,000 521,140,000 


Pirst quarter 
Second quarter 





First six months 


New Manager— 


William FP. Howe has been appointed manager of the meter division, 
succeeding Frank C. Vaughen, retired. Richar Cutts Jr. has been 
appointed assistant to Mr. Howe.-—V. 155, p. 2366. 


General Motors Corp.—New Vice-President— 


E. F. Johnson has been elected a Vice-President of this corporation 
and has been appointed as group executive in charge of the recently 
organized Eastern Aircraft Division of General Motors and of the six 
divisions of the corporation in Dayton, Ohio. 

During the last two years Mr. Johnson has served in Washington 
with Government war production agencies. He had formerly been in 
the employ of General Motors as assistant to the Vice-President in 
charge of the parts and accessory divisions of the corporation. 

In addition to Eastern Aircraft he will have under his jurisdiction 
the following divisions: Frigidaire, Deleo Products, Delco Brake, 
Moraine Products, Aeroproducts and Inland Manufacturing. Organ- 
ized to produce planes for the Navy, Bastern Aircraft Division is com- 
posed of five corporation plants in New York, New Jersey and Mary- 
land, most of them former automobile assembly plants. Headquarters 
ef this division are at Linden, N. J.—V. 155, p. 2457. 


General Water Gas & Electric Co.—SEC Approves 
Deals Proposed by Four Concerns— 


Conditional approval was granted by the SEC July 2 to transactions 
proposed by General Water, Gas & Electric Co., Boise Water Corp., 
Natatorium Co. and Kellogg Power & Water Co. General Water is a 
holding company, while Boise and Kellogg are subsidiaries. Nata- 
torium is a subsidiary of Boise. 

Joint applications of the four companies, filed some time ago, pro- 
posed the following transactions: (1) Acquisition of the outstanding 
securities of Kellogg, consisting of $100,000 6% demand note, and 
65,000 shares of common stock (par $1), by Boise from its parent, 
General Water, in exchange for 1,650 shares of common stock (par 
$100), to be issued by Boise; (2) issuance and private sale of $950,000 
of bonds at 101% by Boise; (3) redemption of $1,000,000 of bonded 
debt by Boise from General Water in consideration of $750,000 cash 
and $250,000 par value common stock of Boise, and (4) other transac- 
tions incidental to these proposed steps. 

The Commission conditioned its approval upon the aeeeptance by 
General Water of $250,000 par value common stock of Boise in. lieu 
of a 5“% promissory note due 1963 in settlement of $250,000 of indebt- 
edness of Boise to General. Another condition provides that the net 
property of Boise, as reflected on its books as of Dee. 31, 1941, be 
decreased by $386,368, as proposed by Boise. ve 

The Commission granted the applications of International Utilities 
Corp., and General Water, Gas & Electric Co., in the proposed issu- 
ance and private sale to commercial banks by General Water of that 
company’s promissory notes in the amount of $2,100,000. This will be 
payable in instalments over a period of five years from dating, at rates 
ranging from 2'%2% in the fifth year. 

Proceeds of this issuance and sale are to be used, with other funds, 
for retirement of outstanding 15-year 5% first lien and collateral 
trust bonds of General Water of $2,832,000, and extension of ma- 
turity date and subordination of a promissory note of General Water 
in the amount of $365,700 held by the International Utilities Corp. 


No Preferred Dividend— 


The quarterly dividend of 75 cents per share due July 1 on the $3 
preferred stock, no par value, was not paid. Regular quarterly distribu- 
tions were made up to and including April 1, 1942.—-V. 156, p. 79. 


Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Ry.) 
Period Ended May 31— 1942—-Month—1941 1942—-5 Mos.—1941 
Ry. oper. revenue $137,881 $114,562 $726,486 $545,238 
Ry. oper. expenses 114,971 95,731 596,841 476,719 


$22,910 $18,831 $127,645 $68,518 
8,928 8,003 44,986 39,351 
4,555 3,411 33,691 22,088 
1,922 1,919 9,680 9,744 
*$2,664 


$7,506 $5,497 $39,287 
1,133 1,015 5,013 5,467 


Gross income $8,639 $6,512 $44,300 $2,803 
Deductions from income 322 296 . 1,666 1,607 


$42,634 $1,196 





Net rev. fr. ry. oper. 
Ry. tax accruals ____-- 
Equip. rents, net bal. Dr 
Joint fac. rents, net, Dr 





Net oper. income__-__ 
Non-oper. income 








Surp. applie. to int... $8,316 $6,216 


* Deficit. 
Period— —dJan. 1 to June 30— 
1942 1941 
$852,536 $661,377 


Week Ending June 30 
1942 1941 


Operating revenues -~-~ $40,100 $38,189 


—V. 156, p. 79. 


Georgia Marble Co.—Bonds Called— 


All of the outstanding first mortgage 6% sinking fund gold bonds, 
due Nev. 1, 1950, have been called for redemption as of Aug. 1, 1942, 
at 101% and interest. Payment will be made at the Mercantile Trust 
Co. of Baltimore, trustee, Baltimore, Calvert and Redwood Sts., Balti- 
more, Md.—vV. 155, p. 2278. 


(P. H.) Glatfelter Co.—Pays Accumlated Dividends 


The company on Juna 27 paid a quarterly dividend of $1.62 per 
Share on the 6%‘ cumulative preferred stock, in addition to a divi- 
dend of $3.50 per share which wiped out all accumulations on that 
issue. Both dividends were paid to holders of record June 26. See also 
V. 155, p. 1311. 


Gordon & Belyea, Ltd.—Larger Dividends— 


The directors have declared a quarterly dividend of $2 per share on 
the class A common stock, par $100, and a quarterly dividend of 40 
cents per share on the class B common stock, par $20, both pay- 
able Aug. 1. 

Previously the company paid regular quarterly dividends of $1.50 per 
share on the class A common and of 30 cents per share on the class B 
common stock.—V. 128, p. 1564. 


(W. T.) Grant Co.—June Sales Up 28.2% 


Period End. June 30— 1942—-Month—1941 1942-6 Mos.—194& 
Sales ---- $12,222,145 $9,536,922 $64,655,680 $51,809,745 
—V. 155, p. 2278. 


Great West Saddlery Co., Ltd.—Bonds Called— 


All of the outstanding 20-year first mortgage sinking fund 6% 
bonds, due March 1, 1948, have been called for redemption as of 
Sept. 1, 1942, at 105 and interest. Payment will be made at any 
office in Canada of The Canadian Bank of Commerce.—V. 155, p. 2367. 


(H. L.) Green Co., Inc.—June Sales Up 23.0% — 


Period End. June 30— 1942—-Month—1941 1942—-5 Mos.—-1941 
Sales $4,831,494 $3,927,300 $22,183,840 $19,012,118 

In June, 1942, the company had 151 stores in operation, the same 
as a year earlier.—V. 155, p. 2278. : 


gold 


Green Mountain Power Corp.—Earnings— 
. Period Bnd. Mar.31—  1942—3Mos.—1941 1942—12 Mos.—-1941 - 
Net inc. after charges $87,415 $100,592 $272,444 $334,014 


Note—-Federal income tax accruals applicable to the 1942 period are 
based on a rate of 40%. No provision is included in tax expenses for 
Pederal excess profits tax, if any, applicable to the 1942 periods as 
such determination cannot be made except at the end of the calendar 
year.—V. 155, p. 1920. 


Greif Bros. Cooperage Corp. (& Subs.)—Earnings— 


6 Mos. End. Apr. 30— 1942 1941 1940 1939 
*Gross prof. from sales $2,422,565 $1,099,617 $769,224 $687,707 
Depreciation a 181,951 129,376 117,294 122,777 
Sell., gen. & admin. exp. 433,661 372,616 302,548 279,633 
Other deducts. (net)- 75,842 487 18,624 4,534 
Prov. for est. Fed. and 

Dom. income taxes__ 
tAddit. prev. to reduce 

current assets, etc.__ 


1,250,000 *224,000 50,000 48,000 


4,610 5,526 


$368,528 $275,232 $232,764 
2,686,749 - 2,299,408 1,882,182 








Net profit 
Previous surplus 3,169,043 
$3,650,155 


230,400 





$3,055,277 $2,574,640 
230,400 
56,650 eS . 


Total surplus —______ 
Divs. paid on class A 
common stock __.___ 
$Proportionate share of 
accum. profits (Cr) _ 


$2,114,944 


230,400 102,400 





Balance, April 30__._ $3,476,405 $2,824,877 $2,344,240 $2,012,544 


“After deducting cost of goods sold but before providing for de- 
preciation. fIncludes $850,000 in 1942 and $70,000 in 1941 estimated 
provision for excess profits tax. tAdditional provision to reduce net 
current assets in Canada to rate of exchange in effect at April 30, 
1941 and 1940, respectively. §Since date of acquisition of fully-owned 
subsidiary at Nov. 1, 1941, date of inclusion in the consolidated 
statements. 

Consolidated Balance Sheet, April 30 

1942 1941 
$945,066 $528,826 

146,331 144,161 
1,824,739 
so 4,446,695 
aie. 240,033 
38,471 
88,836 
rae 882,972 

2,068,318 


1 
72,898 
$10,754,360 


ER hac Sg iE leigh A ge nace ad 
Marketable securities, at cost_._.._._______ 
Notes and accounts receivable... = 
Inventories ______- > 

ROR ONS oe 
eee nate a eB a tt 
Investment and advances to subs. & affil cos. 
Timber properties: _.-._________ ae 
Land, buildings, equipment, etc. 
Goodwill a 
Deferred charges 





$7,424,969 
Liabilities— ; 
Notes payable (current) 
Accounts payable CF ns ence 
Accrued taxes and interest_._...._____- ; 
Federal, Dominion and State income taxes____ 
Account payable to an unconsolidated subsid.__ 
Other notes payable __._.____ 
Reserves Sen chatiaatlners: ae 
*Capital stock .____.___ 
Earned surplus —___ 


$1,600,000 
455,490 
151,627 
1,708,239 
7,598 
52,500 
811,389 

-— » 2,483,135 
3,476,405 


$900,000 
271,295 
90,123 
289,344 
30,034 
528,183 
2,491,113 
2,824,877 





Total ....- $10,754,360 


*Represented by 64,000 class A shares and 
both of no par value.—V. 155, p. 2367. 


Gulf States Utilities Co.—Earnings— 


Period End. May 31— 1942—-Month—-1941 1942-12 Mos.—-1941 
Operating revenues ___ $988,443 $930,877 $12,345,128 $10,932,288 
Operation 338,212 297,472 4,067,462 3,401,047 
Maintenance 57,248 43,507 629,281 574,447 
Depreciation - a 133,450 129,433 1,572,940 1,498,743 
Pederal income taxes__ 166,531 137,400 2,018,508 1,038,533 
Other taxes __--._ 98,753 88,935 1,148,752 1,031,199 

sebelah ainketteeniies 
$3,388,319 
27,279 


$3,416,697 
1,266,980 


$7,424,969 
54,000 class B shares, 





Net operat. revenues_ 
Other income (net) —_ 


$194,249 $234,130 


30,505 


$2,908,185 
Dr34,081 


$2,874,104 
1,235,107 


$1,638,997 
584,968 





Balance ___ 


‘ $189,154 
Interest & amortization 


102,629 
Balance $86,525 
Preferred dividend requirements 


$264,634 
103,685 


$160,949 





$2,149,718 
584,968 


$1,054,029 $1,564,750 





Balance for common stock and surplus 
—V. 155, p. 2279. 


Harrisburg Rys. Co.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, no par value, payable July 20 to holders of record 
June 24. This compares with 20 cents per share paid on Dec: 20, last 
and 10 cents on July 15, 1941.—V. 151, p. 3890. : ; 


Haverhill Electric Co.—Dividend -Decreased— 


The directors have declared a dividend of 45 cents per share on the 
common stock, par $25, payable July 14 to holders of record July 7. 


’ 


‘This compares with 50 cents per share paid on April 14, last; 75.cents 


per share on Jan. 14, 1942, and 85 cents per share in each 
last year.—V. 155, p. 1512. sgt oo sad 


Holepreoof Hosiery Co.—Accumulated Dividend— 


The company on July 10 paid a dividend of $3 per share on a 
of accumulations on the 6%4% preferred stock to holders of pom 
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June.30.. This compares with $2 paid on April.10, last, and $1 on 
Feb. 10, 1942. Payments in 1941 were as follows: April 10, July 10 
and Oct. 10, $1 each, and Dec. 15, $6.—V. 155, p. 1512. 


Holyoke Street Ry.—Earnings— 


Quarter End. Mar. 31— 1942 1941 
IE SE SE EE LU eae Be $5,571 $4,257 
Revenue fare passengers carried___ AER DET ra 1,526,710 1,216,764 
Average fare per passenger_____........_..--- 9.1¢c 8.7¢ 


—V. 155, p. 601. 


Houston Lighting & Power Co.—Earnings— 
Period Ended May 31—-_ 1942—-Month—-1941 1942—12 Mos.—1941 




















Operating revenues_. $1,258,004 $1,123,334 $14,877,435 $13,427,234 
Operating expenses 501,020 551,788 6,100,164 5,357,445 
*Pederal taxes____..___ 281,421 142,895 2,880,764 1,802,998 
Other taxes _____. 65,771 65,666 789,373 814,508 
Prop. retir. res. appr... “wd 108,333 Cri9,522 1,463,316 1,315,668 
Net oper. revenues $301,459 $382,507 $3,643, 818 $4,136,615 
Other income —__-_----. 19 1,288 3,492 19,465 
Gross income_____-_-__ $301,478 $383,795 $3,647,310 $4,156,080 
Int. on mitge. bonds_- 80,208 80,208 962,500 962,500 
Other int. and deducts. 14,227 14,108 173,593 167,473 
Net income - $207,043 $289,479 $2,511,217 $3,026,107 
Dividends applicable ‘to. preferred stocks__- ~~~ 315,078 315,078 
mammee > oF eee ee. + GAGE, 10 BS, 735,509 


*Includes provisions ‘fer Federal taxes of $78,084 for the current 
month and $451,764 for the 12 months ended May 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, 
p. 2458. 


Hutchins Investing Corp.—Accumulated Dividend— 


A dividend of 75 cents per share has been declared on the $7 cumu- 
lative preferred stock, no par value, on account of accumulations, pay- 
able July 15 to holders of record July 3. A similar distribution was 
made on April 15, last, as compared with $2.50 on Jan. 15, 1942. Pay- 
ments in 1941 were as follows: Jan. 15, $1.10, and April 15, July 15 
and Oct. 15, $1 each.—V. 155, p. 1512. 


Hygrade-Sylvania Corp.—To Change Name— 


The common stockholders will vote on a proposal to change the 
corporate name of this corporation to Sylvania Products, Inc. The 
change has already been approved by the officers and directors of the 
company. 

An announcement says: ‘“‘The change will not affect basic opera- 
tions or policies, but is described as a step in the company’s long- 
term program in preparation for post-war developments.” 

The corporation is one of the largest manufacturers of incandescent 
lamps and radio tubes and one of the largest producers in the fluore- 
scent lighting field. 

H. Ward Zimmer, General Manufacturing Manager of the radio tube 
division of Hygrade Sylvania Corp., has been appointed General Man- 
ager of operations of the receiving tube division, which includes three 
plants in Pennsylvania and one in New England. R. M. Wise, Chief 
Radio Tube Engineer, has been named General Manager of operations 
in the special and large tube division, which includes three other 
Pennsylvania plants.—V. 155, p. 2279. 


Illinois Bell Telephone Co.—Earnings— 
Period End. May 31— 1942—Month—1941 1942—5 Mos.—1941 





Inter-Mountain Telephone Co.—Bond Issue— 


Company recently filed an application with the State Corporation 
Commission for authority to issue $1,050,000 of first mortgage sinking 


fund bonds, bearing interest of 3% 


and to become due June 1, 1972. 


Proceeds would be used to retire $792,000 of 30-year bonds at 104, 


to pay off notes 
Vv. 156, p. 80 


International Holdings, Ltd. 


amounting to $140,000, and for other purposes.— 





A dividend of 50 cents per share has been declared on the no par 


value common stock, 


payable Aug. 1 to holders of record July 15. 


This 


compares with 60 cents per share paid on June 30, last year, and 70 


cents on May 15, 1940.—V. 152, p. 3811. 


International Rys. of Central America—Earnings— 


Period Ended May 31— 1942-—Month—1941 1942—-5 Mos.——-1941 
Ry. oper. revenues__~_ $561,240 $553,852 $3,159,152 $2,521,793 
Net rev. from ry. oper. 267,689 233,983 1,672,405 1,082,911 
Income avail. for fixed 

charges 2 oes wen 187,945 200,568 1,098,083 944,095 
Wat. Inecme + cuscecs 114,834 122,617 728,750 552,133 


Note—Federal income tax for 1942 accrued at the rate of 45% 


in 


anticipation of possible increase in the tax rate. Company believed not 














subject. to excess profits tax.—V. 155, p. 2279. 

International Telephone & Telegraph Corp. (& Subs.) 
—Earnings— 

Quarter End. Mar. 31— 1942 1941 
Telephone and rediotelephone operating revs... $7,393,296 $6,893,293 
Gross profit on sales by manufacturing and 

CR: REINO. cl Uae ain a pemkiie «es 202,787 113,535 
DRE si canchde cities dh o ae ti boantiiencs 40,667 13,587 
Other. 1neRNO-—WE an btn nie <u siiinmiin 116,635 100,262 

Pebel reas: CTO Sole ouside si enw $7,753,385 $7,120,677 
Operating, selling and general expenses (net) __ 2,489,453 2,046,563 
Maintenance and repairs —..-.~-~...---~...---- 888,689 789,194 
*“U..8. Federal income tax... -.-.. 110,434 59,515 
TOROS: LONG linen Hin heme pein ied 580,712 442,452 
Provision for depreciation and for amortization 

of Inteangivie neseee ~~ St 1,758,381 1,719,892 

Net earns. before profit on foreign exchange $1,925,716 $2,063,061 
Profit on foreign exchange (net)__--______-___ 133,482 52,846 

Dini: ei I a a mec enienintn ne Sia $2,059,198 $2,115,907 

Charges of Subs. Consolidated— 

Interest on long-term debt__--_ __-__-~-...--__- 473,226 452,943 
Amortization of debt discount and expense____ 48,547 $3,532 
Other interest charges —_--__-~-_--~- 40,440 39,344 
Dividends on pref. stock of subs. in hands» of 

public __-__- : 130,739 123,734 
Minority common stockholders’ “equity in “net in- 

come (net) __._-- a aa A tan ein ml 29,388 15,409 

Net income before deducting interest charges 

of: parent Gammpeny oo. $1,336,858 $1,400,945 

Interest Charges of Parent Co.— 

Interest on long-term debt___-__---_--__-_- _.. $1,083,451 $1,181,764 
Amortization of debt discount and expense____ 87,695 95,480 
Cee ee ee 432 

Re TRS RS Re $165, 712 $123,269 


*No provision is required for excess profits taxes. 


to foreign governments, etc. 


tIncluding taxes 


Note—The consolidated income account includes only the accounts 








Operating revenues $9,177,010 $8,817,063 $45,202,403 $42,629,110 
Uncollectible oper. rev._ 25,010 23,040 125,342 114,901 

Operating revenues... $9,152,000. $8,794,023 $45,077,061 $42,514,209 
Operating expenses __--_ 6,476,969 6,244,242 31,794,799 29,401,116 
Operating taxes 1,563,658 1,384,317 7,743,335 6,867,777 

Net operating income $1,111,373 $1,165,464 $5,538,927 $6,245,316 
Net ificome —-__.-._- 968,180 970,516 4,911,025 4,937,767 


—V. 155, p. 2458. 


of the parent company, of its subsidiaries which are engaged primarily 
in the operation of telephone properties in the West Indies and South 
America, and of certain of its domestic subsidiaries. The accounts of 
International Standard Electric Corp. and its subsidiaries (principally 
manufacturing subsidiaries located in various countries of Europe and 
the Far East) and the accounts of the German subsidiaries, American 
Cable & Radio Corp. and its subsidiaries, the Spanish Telephone Co., 
the Mexican subsidiaries and the Shanghai Telephone Co. have not been 


Imperial Chemical Industries, Ltd.— Final Dividend— 


The company on July 7 paid to holders of American depositary 
receipts for ordinary shares a dividend of 9%5 cents per share’ to 
holders of record April 21. This compares with 5.6 cents paid on 


Dec. 6, last, and 9.3 cents on July 8, 1941.—V. 155, p. 1600. 
Industrial Brownhoist Corp.—Litigation Remains Sus- 
pended— 


Hoyt E. Hayes, President, in a letter to the holders of voting trust 
certificates, states: 

“The voting trustees’ letter of Feb. 19, 1942, informed you of the 
eommencement of litigation in the Federal Court at Bay City affecting 
the company’s proposed recapitalization plan and said that you would 
be advised of its progress. We therefore report that on June 11, at a 
hearing relating to preliminary questions of procedure, the court ex- 
pressed the view that the voting trustees ought not to vote in favor 
of the proposed recapitalization plan, regardless of its merits, because 
such vote necessarily involved a conflict of interest between the three 


consolidated. 


Statement of Income Account [Parent Company Only] 








classes of certificate holders. 
“On June 26 the complaining parties in the litigation filed a motion 
Their proposed amendments will 


to amend their bill of complaint. 


require another hearing. 
litigation remains suspended. 


Meanwhile final 
"—V. 156 


,» p. 80 


action 


in regard to the 


Incorporated Investors—Declares Larger Dividend— 
The directors have declared a dividend of 20 cents per share out 


of current earnings for the quarter ended June 30, 
July 30 to stockholders of record July 11. 
cents per share paid on Apri! 30, 


follows: 
year-end of 20 cents. 


last. 


1942, payable 
This compares with 17 
Payments in 1941 were as 
April 30, July 30 and Oct. 31, 17 cents each, and Dec. 22, a 


Net Changes in Portfolio—Three Months Ended June 30, 1942 


Securities Added— Shares 
Hollinger Consolidated Gold Mines__-_-_. : 0 to 3,000 
McIntyre Porcupine Mines. -__-__--__-~ 0 to 300 

Holdings Increased— 

See Se eee SS Se 20,000 to 21,000 

'- Loose-Wiles Biscuit —_-___-_- : ~ 8,100 to 10,000 

‘Pan American Airways —--.---..----_- 18,000 to 19,300 

Holdings Decreased or Eliminated— 

American Smelting and Refining ____-___ 10,000 to 4,500 
EE SE io iin tance tak ep : 10,000. to 0 
Detroit. Edison Co. __- eM Rik ce ere neh 800. to . 0 

New York Central Railroad... x 15,000 to 0 

Pennsylvania Railroad -____- mr Es lll ; 25,000 to 14,000 
I ME ea ane gab abi asin 18,300 to 11,000 
I res eee inv ap nhcing -aeenintr ap tie teste “ 10,000 to 1) 


—V. 155, p. 1837. 


Indiana Harber Belt RR. Co. 


Period Ended May 31— 





1942—-Month—-1941 


Earnings— 


1942—-5 Mos.—1941 




















rating revenues__.__ $1,337,339 $1,231,878 $6,550,489 $5,963,688 
tating expenses __~ 838,284 745,814 4,609,603 3,715,193 
Ry. tax accruals. .____ 230,790 211,196 797,650 782,563 
Equip. and joint. facil 
NE oe a ae Serene en 104,425 90,915 583,705 540,230 
" Net ry. oper. income_ $163,840 $183,953 $559,531 $925,702 
Other income_--_---_-- 5,138 2,996 21,162 14,488. 
’ Total income ______- $168,978 $186,949 $580,693 $940,190 
Misc. deduct. from inc. 3,146 3,108 15,043 ; 
Income available for 
~ fixed charges~ ____ $165,832 $183,841 $565,650 $924,722 
Total fixed charges_-__- 41,753 60,282 209,782 203,068 
Net income ..._ 2 _ $124,079 $123,559 $355,868 $715,654 


-—-V. 155, p. 2279. 








Quarter End. Mar. 31— 1942 1941 
Dividends— ae ~. ‘x 
Subsidiaries ___.__-- Ri ME a BS gir EL Fe $74,626 $76,174 
NN ere a ain acd sabi aclaeewenbiten splaplaeicdite 1,198 1,249 
Interest— 
ORIRIUN Ais hoe oo oe ok el ek 147,089 55,460 
RE taht pcan arden ai Shee ie nccapin than uence ae 28,603 6,079 
Miscellaneous income (net) CF RN Ne ene 35,783 3,738 
ee I Fie rhc aie intnth take $287,299 $142,700 
General expenses __..__ ~~~ iT SE a Ps I i 483,158 391,146 
| aR aton vlllkcectip iti dapat Ria, 15,848 16,844 
Provision for ‘depreciation 2,113 1,714 
Rent to International Telephone Building ‘Corp. 110,373 160,926 
$611,492 $570,630 
Management and service fees ‘ Cx FEES Ys 303,866 281,533 
Rent and portion of expenses__._...-..-._____ 178,650 191,092 
$482,516 $472,625 
Net earnings before profit or loss on foreign 
exchange __-_ nein nbe te Aencemimnphdeaacas $158,323 $44,695 
Profit on foreign “exchange | REG FES’ 919 Dr5,719 
Net income before deducting interest charges $159,242 $38,976 
Interest on 442% gold debenture bonds... 249,374 390,496 
Interest on 5% gold debenture bonds_._.____.__ =s 555,802 621,726 
Interest on 44%% and 5% notes ____________ < 178,275 169,542 
Amortization of debt discount and expense_ 87,695 95,480 
Gree? TORS. er ae 432 
Interest to subsidiaries ~.........-..-___i 2,170 1,987 





Net deficit $1,014,074 $1,240,687 


*No provision is required for U. S, Federal income and excess profits 
taxes.—V. 156, p. 80. 


International Utilities Corp.—Dividend Ruling— 


In connection with the dividend of 87% cents per share recently 
declared on the prior preferred stcck, $3.50 series of 1931, payable on 
Aug. 1-1942, to holders of record July 21, out of capital surplus subject 
to the approval of the SEC. The Committee on Security Rulings of the 
New York Curb Exchange on July 2 ruled that the prior. preferred 
stock; $3.50 series of 1931, be not quoted “ex’’ the above dividend 
until further notice, and that all deliveries after July 21, 1942, and 
until further. notice carry due bills for said dividend.—V. 156, p. 80. 


Interstate Depart. Stores, Inc.—June Sales Up 15.6% — 


Period End. June 30— 1942—-Month—-1941 1942—-5 Mos.—1941 
Pa ee ae ce, $2,792,600 $2,416,773 $13,666,317 $11,748,742 


Island Creek Coal Co.—Production— 


Month of— June, 1942 May, 1942 June, 1941 
Coal mines (No. of tons)__________ 588,420 587,244 619,199 
—V. 155, p. 2280 


Jantzen Knitting Mills Co.—10-Cent Dividend— 


* The directors have declared a dividend of 10 cents per share on the 
common stock, payable Aug. 1 to holders of record July 15. This com- 
pares with 5 cents paid on May 1, last, and 15 cents on Feb. 1, 1942. 
In preceding quarters, distributions of 10 cents each were made. 
—V. 155, p. 1601. 


Jewel Tea Co., Inc.—Sales Continue Higher— 

Period End, June 20— 1942-4 Wks.—1941  1942—24 Wks.—1941 
Sales $4,037,636 $2,975,552 $23,985,755 $16,796,264 
—-V. 155, p. 2280. 


Kelsey-Hayes Wheel Co.—Earnings— 
Period Ended May 31— 1942—-3 Mos.—1941 
*Net profit $438,710 $422,986 $1,340,375 
tEarnings per share__. $0.80 $0.77 $2.44 $2.47 

*After depreciation, interest, Federal income and excess profits taxes, 
etc. ?tOn combined 290,285 shares of class A and 257,982 shares of 
class B stocks.—V. 155, p. 2095. 


(Ernst) Kern Co., Detroit—Debentures Called— 

A total of $17,500 of 5% 10-year debentures dated Aug. 1, 1934 
have been called for redemption as of Aug. 1, 1942, at 100 and interest, 
Payment will be made at the Detroit Trust Co., trustee, Detroit, Mich, 


(S. S.) Kresge Co.—June Sales Increased— 


Period End. June 30— 1942—-Month—1941 1942—-6 Mos,-—-1941 
Sales $15,585,495 $13,024,585 $85,604,598 $74,868,025 


Of the 734 stores in operation at the close of June, 1942, a total of 
672 were in the United States and 62 in Canada, as compared with 671 
in ply United States and 62 in Canada a year previous.—V. 155, 
Pp. 


(S. H.) Kress & Co.—June Sales Increased 17.9% — 


Period End. June 30— 1942-—-Month-—1941 1942—-6 Mos.—1941 
Sales — $9,104,536 $7,723,592 $49,297,172 $43,042,234 
—V. 155, p. “2280. 


Lamson & Sessions Co.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share,on the 
common stock, payable July 25 to holders of record July 15. A similar 
distribution was made on April 25, last, which was the first dividend 
on this stock since 1930.—V. 155, p. 1312. 


Lane Bryant, Inc.—June Sales Increased 27.5% — 
Period Ended June 30—- 1942—Month—1941 1942—6 Mos.—1941 
Sales $1,867,816 $1,464,791 $11,318,438 $8,196,401 

—V. 155, p. 2281. 


1942—-9 Mos.—1941 


Lawrence Gas & Electric Co.—Earnings— 
Period End, Mar.31—  1942—3 Mos.—1941 1942—12 Mos.—1941 


Net prof. after all chgs. 
incl. Federal taxes__ $122,289 $143,926 $529,412 $585,715 


Note—-Federal taxes for the 1942 periods have been made on the 
basis of a 40% rate plus an additional amount of $8,000 in view of 
the present uncertainties as to the tax rates which will apply for the 
1942 calendar year.—V. 150, p. 3980. 


Lehigh Valley RR.—Bank to Vote Shares— 


The Marine Midland Trust Co. has been appointed independent 
trustee to vote 258,929 shares, or 20% of the common stock subject 
to lien of indentures of the Wabash RR., which retained voting power 
until default occurred. The voting of the stock through an independent 
turstee is required in connection with the Wabash reorganization and 
has been approved by the Interstate Commerce Commission. The 
Marine Midland Trust Co. is required to vote the stock so as to assure 
independence of directors and management as regards the Lehigh 
y 440 the Wabash, Pennsylvania, the Pennsylvania Co., or others.— 

6, p. 81. 


Lehman Corp.—Annual Report— 
Earnings for Years Ended June 30 








1942 1941 1940 1939 

Interest earned ___ ~~ $227,841 $262,724 $301,200 $339,187 
Cash dividend _____ -. 2,995,907 2,852,291 2,427,302 1,746,899 
Taxable divs. in secur._ 30,696 20,130 23,746 aes died 

Total income _____-_ $3,254,444 $3,135,145 $2,752,248 $2,086,086 
Franch., capital stock & ; 

miscellaneous taxes__ 57,440 *183,526 *164,993 *141,973 
Reg., transf. etc., exps. 57,852 43,265 48,914 991 
Other oper. expenses__ 343,900 395,530 422,347 ~411,431 

Net ordinary income. $2,795,252 $2,512,824 $2,115,993 $1/481,691 
pt | Ee ae 2,487,971 2,339,818 1,664,424 1,665,264 
Shs. cap. stk. outst. (no ‘ 

9 SEES ata 1,983,977 2,003,377 2;075,780 2,081,580 
Earnings per share_ $1.41 $1.15 $1.02 $0.71 


*Provision for Pederal, State and miscellaneous taxes. 


Notes—i(1) The net unrealized depreciation of the corporation's 
assets on June 30, 1942, based on market quotations, or, in the absence 
of market quotations, on fair value in the opinion of the directors, 
was epproximately $13,022,288. The net unrealized depreciation on 
try gp 1941, computed on the same basis, was approximately $7,- 

(2) Under the terms of the management agreement no iiability for 
management compensation accrued for the fiscal year ended June 30, 
1942. 

(3) Taxable dividends paid in securities have been taken into in- 
come, the basis being the market value of such securities on the ex- 
dividend dates. 

Balance Sheet, June 30 


Assets— 1942 1941 
Securities owned (at cost) ~.......-______ _... $55,306,126 $55,963,948 
Cash Pn NS AEN ABE IE 2 a 1,855,491 6,871,443 
VU. S. Government securities ‘(at | ae REIS 3,792,484 1,500,000 
Investment in real estate corporation (at cost) 950,687 950,687 
Miscellaneous investments and advances______ 53,824 70,701 


Other real estate investment______.__-_._____ 1 1 





Receivable for securities sold__....._________ ee ie ate 50,266 
Dividends receivable and interest accrued_____ 340,009 433,975 
Short-term discount notes __...- ~~. -._.__ 599,944 NACE NNT 
BOE 5. nots. chinese pichanshaereahicnaeanieteitinidite tididatniaioaaiats $62,898,567 $65,841,022 
Liabilities— 
*Capital steck ......-...................... §@,GGR,G04 Glee 
Dividends payable ____-_-_- wes eeetaiahe Gpe eae tag oT a ame 801,351 
Payable for securities purchased» Db DEp saci sister eee 7,569 75,4538 
Reserve for accrued expenses and taxes_______~ 99,867 195,125 


Capital surplus 83,673,396 83,673,396 
Profit and loss on investment and special divi- 

Sgn. WON i aiid i aatibleic Ui puaetie tela Dr25,419,281Dr23,514,189 
Undistributed net ordinary income_____.- .___ 4,523,527 4,216,246 
tTreasury stock 2,073,395 Dr1,693,250 


Total $62,898,567 $65,841,022 

*Represented by 2,086,884 no par shares. +Represented by 83,507 
shares held at cost in 1941 and 11,104 shares held at cost in 1940.— 
V. 155, p. 2368. 


Lerner Stores Corp.—June Sales Up 32.2%— 

Period End. June 30—  § 1942—Month—1941 1942—5 Mos.—1941 
Sales $5,471,258 $4,138,834 $23,977,650 $18,582,179 
—V. 155, p. 2281, 1922. 





Lexington Water Power Co.—Tenders Sought— 


Halsey, Stuart & Co., Inc., sinking fund agent, 35 Wall St., N. Y. 
City, will until the close of business July 20, 1942, receive bids for 
the sale to it of not to exceed $125,000 principal amount of 5%‘e 
convertible sinking fund gold debentures, due Jan. 1, 1953, at prices 
not exceeding 103 and interest. Accepted debentures must be sur- 
rendered to the sinking fund agent on or before July 27, 1942, on 
which date interest thereon will cease.—V. 155, p. 1680. 


Lincoln Printing Co.—25-Cent Preferred Dividend— 


The directors have declared a dividend of 25 cents per share on the 
$3.50 cumulative preferred stock, payable Aug. 1 to holders of record 
July 20. A similar distribution was made on May 1, last, as compared 
with 50 cents per share on Feb. 2, 1942, and on Nov. 1, 1941, prior 
to which the company paid regular quarterly dividends of 874 cents 
per share.—V. 155, p. 1601. 
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"Little Long Lac Gold Mines, Ltd.—Dividend— 
A dividend of 10 cents per share has been declared on the common 
stock, no par value, payable in Canadian funds on July 15 to holders 
..6f record July 3. A like amount was paid on May 23 and Dec. 20, last 
year--V. 154, p. 1493. 


Louisiana & Arkansas Ry.—Proposed Securities— 
- On Feb. 2, 1937, the company filed an application with the ICC 
for authority to issue not exceeding 29,724 shares of preferred stock, 
4% series (par $1,486,200), and not exceeding $5,944,800 of first 
mortgage bonds, series B, in connection with a proposal to acquire 
the properties of the Rock Island, Arkansas & Louisiana RR. 

By letter filed June 19, 1942, the company requested that the 
application be withdrawn, which the ICC granted on June 23.—V. 156, 


Pp. 8li% 


McCrory Stores Corp.—June Sales Up 23.22%— 

Period End. June 30-— 1942—Month—1941 1942—6 Mos.—-1941 

ae . $4,833,250. $3,922,549 $26,301,330 $22,105,475 

The>company operated 203 stores in June, 1942, as against 200 in 
the same month last year.—V. 155, p. 2368. 


McLellan Stores Ce.—June Sales Increased 18.2%— 
Period End. June 30— 1942—-Month—1941 1942—5 Mos.—1941 
Sales -..-....- $2,440,813 $2,065,350 $10,928,128 $9,774,582 

—V. 155, p. 2281. 


“Mack Trucks, Inc.—To Pay $1 Dividend— 

The directers on July 7 declared a dividend of $1 per share on the 
éutstanding 597,334.85 shares of common stock, payable July 29 to 
holders of record July 17. This compares with $2 per share paid on 
Dec. 10, last, $1 -each on July: 29, 1941, and on Dec. 27, 1940, and 50 
cents’en Aug. 1, 1940.—V. 155, p. 1839. : 


Mahoning Coal RR.—Earnings— 


Quarter End. Mar. 31— 
*Net income 
Earnings per common share 
*After taxes and charges.—V. 155, p. 1215. 


1941 
$209,856 
$6.72 


1942 
$179,714 
$5.71 


Maine Central RR.—Earnings— 


Period Ended May 31— = 1942--Month—-1941 
Operating revenues._..__ $1,417,619 $1,219,027 
Operating expenses_-_-_- 1,026,642 786,614 
$390,977 $432,413 

180,475 

28,926 

19,156 


1942—-5 Mos.—1941 
$7,227,600 $6,097,877 
5,021,884 3,981,769 


$2,205,716 $2,116,108 
871,492 579,156 
Dr104,547 Dri88,690 
106,517 116,437 
$1,231,825 
169,583 





Net oper. revenues__-_ 
Taxes tat 
Equipment rents ____-- 
Joint facil. rents, Dr__-_ 





$1,123,160 
220,182 


$220,272 


Net ry. oper. income _ 
54,795 


Other income —-___- 





"Gross income $275,067 $294,852 $1,343,342 $1,401,408 


Deductions, rentals, in- 


terest, etc 817,638 


$583,770 


157,437 161,500 792,140 


$117,630 





$133,352 $551,202 


Net income -_-- 
—V. 155, p. 2185. 


Marhattan Shirt Co.—Earnings— 


6 Mos. End. May 31— 1942 1941 
Net earns., after taxes, 
depreciation, etc. 

Shs. com. stk. outstand. 208,107 208,106 
Earnings per share____ $1.42 $1.10 
Balance Sheet, May 30, 1942 


Assets—Cash in banks and on hand, $612,997; U. S. Treasury notes, 
$165,164; receivables (less allowance for discounts and doubtful ac- 
counts, $186,889), $2,741,790; inventories of piece goods, work in 
process, finished goods and supplies (estimated), $5,174,310; sundry 
loans, and advances, $4,056; mortgages receivable, $5,300; accounts of 
offices. for their respective subscriptions to capital stock (balance), 
$82,044> sundry investments (less allowance), $7,852; land, buildings, 
machinery and equipment (less write-offs for depreciation and obso- 
jescerite buildings, machinery and equipment, and less allowances for 
depreciation in the amount of $365,995), $751,386; trade name, good- 
will and patterns, $5,000,000; unexpired insurance premiums, prepaid 
interest, and sales expenditures, etc., $19,763; total, $14,564,664. 


Liabilities—Notes payable, $950,000; accrued salaries and wages, 
sundry, accruals, and payables, $256,531; Federal, social security and 
other taxes (estimated), $677,661; notes payable to bank, $1,600,000; 
common capital stock ($25 par) and scrip for $475, $5,750,000; capital 
surplus, $714,464; earned surplus, $4,913,056; treasury steck (21,874 
shares and $55 scrip at cost), $297,048; total, $14,564,664.—-V. 155, 
p. 504. 


1940 1939 
$180,115 $161,148 
214,180 218,133 
$0.84 $0.74 


$295,631 $228,357 


Marine Midland Corp.—Earnings— : 
{Corp. and constituent banks, trust companies, and other affiliates] 

Period End. June 30— 1942—-3 Mos.—1941 1942—-6 Mos.—1941 
Consol. net oper. earns. 

efter taxes ......-- $723,612 $969.897 $1,428,230 $1,785,779 
Earns. per com. share_ $0.12 $0.17 $0.24 $0.31 


Note—The above figures are adjusted to minority interests as re- 
ported to the New York Stock Exchange.—V. 155, p. 2185. 


Market Street Ry.—Interest— 


Quarterly interest at the rate of 5% per annum was paid July 1, 
1942, on first mortgage 7% sinking fund gold bonds, series A, due 
1940, on presentation of bonds for stamping at office of Wells Fargo 
Bank & Union Trust Co., San Francisco, Calif.—V. 155, p. 2185. 


Massachusetts Power & Light Associates—To Pay 25- 
Cent Dividend (Nut 15 Cents)— 


The directors resently dec!arel a dividend of 25 cents per share 
(not 15 cents as erroneously reported in last week's “‘Chronicle,”’ page 
81) on the $2 cumulative preferred stock, no par value, payable July 15 
to holders of record July 7. This compares with 35 cents per share 
paid on April 15, last, and 40 cents on Jan. 15, 1942. Payments on 
this issue in 1941 were as follows: Jan. 15 and April 15, 50 cents 
each; and July 15 and Oct. 15, 40 cents each.—V. 155, p. 1514. 


May Department Stores Co.—75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on the 
commdn stock, par $10, payable Sept. 1 to holders of record Aug. 15. 
A like amount was paid on April 4 and June 2, last, and on March 1, 
June 3, Sept. 3 and Dec. 1, 1941.—V. 155, p. 2368. 


Maytag Co.—Reduces Dividend on $3 Preference Stk. 


The directors have declared a dividend of 25 cents per share on 
the $3 cumulative preference stock, no par value, and the usual quar- 
terly dividend of $1.50 per share on the $6 cumulative first preferred 
stock, no par value, both payable Aug. 1 to holders of record July 17. 

Previously the company made regular quarterly payments of 75 
cents per share on the $3 preference stock, the last one at that rate 
being paid on May 1, 1942.—V. 155, p. 2281. 


Meadville Telephone Co.—Plans to Issue Preferred— 


The Pennsylvania Public Utility Commission has registered a securi- 
ties certificate filed by company covering the issuance of $360,000 of 
5% preferred stock for the purpose of retiring $275,000 of outstanding 
6% preferred stock and financing the cost of additions and betterments 
to be made to the utility plant in 1942. 

The substitution of the 5% stock for the 6% stock will effect an 
annual saving of $2,750 in preferred dividends. The issue also will 
provide, funds with which to install automatic equipment in Meadville, 
Linesville and Spartansburg exchanges and the installation of central 
office equipment, private branch exchange equipment and aerial and 
underground cable for use near Geneva.—V. 152, p. 2507. 


Méngel Co.—To Redeem $225,000 of Bonds— 

It_is announced that the company on Sept. 1 will ca)}l for redemption 
$225,000 of its 4%% convertible sinking fund bonds. This will reduce 
the mortgage — of the company to approximately $1,700,000. 
—V. 155, p. , 


Middle West Corp.—Plea Denied by SEC— 


The SEC on July 6 denied a rehearing on its order directing the 
Middle West Corp. to dissolve either the Central & South West Utilities 
Co. or the American Public Service Co. and change the capitalization 
to a single class of common stock. 

The three companies applied for the rehearing, contending that the 
order of June 4 was ‘‘so vague and indefinite as to be unenforceable.” 
They argued that the Commission should have listed a. detailed plan 
of reorganization allocating new securities between the. various. exist- 
ing classes of security hoiders. 

“The existence of both Central and American as intermediate hold- 
ing companies unnecessarily complicates the structure of the Middle 
West System,’ the SEC declared. ‘‘We found that the elimination of 
one of the companies was also a necessary step in the progress. of 
bringing the Middle West System into compliance with the requirements 
of Section 11 (B) (2). 

“We are of the opinion that respondents’ petition sets ferth no sub- 
= a ground aoa rehearing and that it should therefore be denied.” 
—vV. , Pp. : 


Midland United Co. (Del.)—-To Dissolve Units— 


The company, which is reorganizing under the bankruptcy laws, 
asked the SEC July 8 for authority to dissolve two subsidiaries, the 
Traction Light & Power Co. and Shirley Realty Co., both of Indiana. 

Midland accompanied the request with a statement certifying that 
the U. S. District Court in Wilmington had approved the proposal as a 
means of simplifying its system. It said Traction Light & Power's 
indebtedness of $288,550 and 500 shares of common stock (par $100) 
would be exchanged for all of the company’s assets, consisting of 
17,906 (no par value) common shares of the Public Service: Co. of 
Indiana, carried on Traction's books at $25 a share, and approximately 
$64,000 in - cash. 

The Shirley company. would be dissolved by selling 1,012 shares of 
common stock and notes amounting to $1,850 plus $717 interest to the 
Indiana Industrial Land Co. for $23,677 cash.—V. 154, p. 752. 


Miller Tool & Mfg. Co.—Stock Offered—Public offer- 
ing was made July 6 of 198,013 shares of common stock 
($1 par) by Baker, Simonds & Co., Detroit. The offer- 
ing price is $2 per share. Of the shares offered 52,238 
are for the company’s account and 145,775 are already 
outstanding and the proceeds will revert to the stock- 
holders selling the same.—V. 155, p. 2369. 


Minneapolis St. Paul & Sault Ste. Marie Ry.— Earnings 


Period Ended May 31—- 1942-—-Month—1941 1942—5 Mos.—1941 
Total revenues $1,744,239 $1,478,511 $7,688,295 $6,045,654 
*Total expenses 1,422,013 1,241,498 6,589,624 5,523,444 
Taxes, other than Fed. 

income taxes 509,176 


$13,034 
Dr53,617 
Dr61,953 


Dr102,536 
44,478 


Dr$58,058 


128,625 


120,669 581,557 


$517,114 
Cr31,868 
Dr79,707 





$116,344 
Dr7,164 
Dr12,088 


$193,601 
Cr11,364 
Dr13,165 


$191,800 $97,091 
9,708 8,336 


$201,508 $105,427 


Net after taxes 
Hire of equipment 
Joint facility. rents 
$469,274 

39,037 





Net ry. oper. income_ 
Other income, net___--_ 


$508,311 





Total income 

tFixed charges: 
Rent for leased road 
and equipment____ 120 120 600 600 


Interest being accrued 
4,770 4,511 26,637 22,932 


and paid 
Net after charges-_-__. $196,618 $100,797 $481,074 Dr$81,590 
“Includes amortization of defense projects: equipment (in excess of 
normal depreciation) 1 month 1942, $45,465; 5 months 1942, $227,439. 
+Dees not include interest being accrued and not paid, as reflected on 
corporate books: 


Interest— 

The interest due July 1, 1942, on the guaranteed first refunding 
mortgage 542% series B bonds, due 1978, is being paid by the Canadian 
Pacific Ry. pursuant to its guarantee, at office of Bank of Montreal, 
New York.—V. 156, p. 81. 


Minneapolis & St. Louis RR.—Sale Postponed— 


The adjourned sale of the properties of the company heretofore 
advertised and set for May 15 at the Division Superintendent's office, 
Cedar Lake Yards of the company, in Minneapolis, has been further 
adjourned to July 24, 1942, at the same place.—vV. 156, p. 81. 


Missouri-IHinois RR.—Interest— 


The interest due July 1, 1942, on the first mortgage 5% bonds, 
series A, due 1959, was paid on that date at office of J. P. Morgan & 
Co. Incorporated, New York.—vV. 156, p. 81. 


Mensanto Chemical Co.—Denies Anti-Trust Violation 


Company has issued a flat denial of the charges contained in in- 
dictments returned June 26 in Federal Court at South Bend, Ind., 
charging that it had violated anti-trust laws in the pricing, distribu- 
tion and production of acids essential to the war production program 
and said that it will vigorously fight such charges. 

The company stated that prices have not been increased despite 
several increases in labor rates and despite increases in other items 
of cost. It said it had materially increased its production capacity 
for sulfuric and muriatic or hydrochloric ocids, the only two products 
named in press dispatches which the company manufactures. In the 
last two years the company’s sulfuric acid capacity has been increased 
66%. Its hydrochloric or muriatic acid capacity has been increased 
20%. 

These expansions of plant capacity, which were for the purpose 
of taking care of increased national defense requirements, were all 
paid for by the company without any Government assistance. The 
company’s only knowledge of the indictment is information contained 
in newspaper dispatches.—V. 156, p. 81. 


Montgomery Ward & Co.—Correction— 

The annual report published in the “‘Chronicle’’ of Monday, July 6, 
1942, erroneously reported the income account and balance sheet as 
being for calendar years. The report correctly stated is for the years 
ended Jan. 31.- 

June Sales Off 8.3%— 


Period End. June 30— 1942—-Month—1941 : . 
$ 
48,475,720 52,871,545 250,666,963 249,784,642 





1942—-5 Mos.—1941 


—V. 156, p. 82. 


Moore Drep Forging Co.—To Purchase Class A Shares 

The company announces that the sum of $69,435 is now available 
in the sinking fund for the purchase of class A. shares.and willbe 
applied on July 31 to the purchase of such shares at the lowest price 
offered not exceeding $75 a share. Offers may be made to the com- 
pany on of before July 21 through either of its transfer agents, 
Bankers Trust Co., New York, or the First National Bank of Boston. 
—V. 155, p. 264. 


Mountain States Telephone & Telegraph Co.—Earns. 
Period End. May 31— 1942—-Month—1941 1942—5 Mos.—1941 
Operating revenues .._ $2,758,437 $2,475,815 $13,155,240 $11,840,645 
Uncollectible oper. rev._ 9,820 1, 45,472 37,876 
Operating expenses ___ 1,803,877 1,631,358 8,692,207 7,698,327 

509,461 425,266 


2,318,188 2,086,489 
$435,279 $411,953 $2,099,373 $2,017,953 
289,333 


1,505,933 1,427,421 





Net operat. income__ 
Net ineome 


—V. 155, p. 2459. 


(G. C.) Murphy Co.—June Sales Up 25.8%— 


Period End: June 30— - 1942—Month—1941 1942—-6 Mos.—1941 
Sales $6,205,498 $4,931,317 $32,639,159 $26,213,088 

On June 30, last, the company had 207 stores in operation, as com- 
pared with 204 a year earlier.—V. 156, p. 82. 


‘National Distillers Products Corp.—Listing of Debs.— 


The New York Stock. Exchange -has- authorized the listing of $15,- 
000,000 seven-year 3%‘ sinking fund debentures, due March 1, 1949, 
which are issued and outstanding.—V. 155, p.. 2282. 


National Gas & Electric Corp. (& Subs.)—Earnings— 


Period Ended May 31— 1942—-Month— 1941 1942—12 Mos.—1941 
Operating revenues____ $202,182 $2,684,440 $2,248,073 
Operation 112,957 1,509,455 1,272,492 
Maintenance 6,953 94,330 93,318 
General taxes 9,941 129,366 145,519 


Federal and State inc. ' 
9,783 163,187 100,131 


$62,549 $788,102 - $636,613 
3,360 24.012 23,457 


$65,908 $812,214 $660,070 
25,914 344,675 254,202 
10,413 123,165 127,160 


355 Cri,777 4,266 
421 12,659 7,001 


$333,393 $267,441 
« $0.74 - -“ -$0,60 











Earnings - per 
—V. 155, p. 2282. 


National Liberty Insurance Co. of. America—To Pay 
Extra Dividend of 10 Cents— 


The directors have declared an extra dividend. of 10 cents per share 
and the usual semi-annual dividend. of like amount on. the capital 
stock, par $2, both payable Aug. 15 to holders of record July 31. 
Like amounts were paid on Feb. 16, last, and on Feb. 15 and Aug. 15, 
1941 and 1940.—V. 153, p. 248. 


National Power & Light Co.—To Purchase Bonds— 


The SEC has permitted to become effective the amended declaration 
of company under which it would acquire $330,000 of non-callable 
50-year 5% collateral trust mortgage gold bonds, due July 1, 1951, of 
es agence a Railway & Light Co., which bonds have been assumed 

y National. 


Consolidated Statement of Income 


Period End. Apr. 30— 1942—-3 Mos.—-1941 1942—-12 Mos.—-1941 
Operating revenues ___ $22,038,113 $20,376,430 $87,600,809 $80,522,964 


Operat. rev. deductions: 
42,962,177 38,206,146 


Operating expenses 

Federal taxes ___. 11,169,604 4,888,393 

Other taxes . 5,449,693 5,133,921 
Property retirement re- 


serve appropriations_ 


19,351,031 
3,841,687 
1,462,277 


9,617,442 

1,732,566 

1,473,624 

1,497,510 

$6,055,288 $21,492,525 $25,706,651 
1,229 11,390 5,708 


$6,056,517 $21,503,915 $25,712,359 
2,299 75,757 78,750 


$6,058,816 $21,579,672 $25,791,109 
2,361,992 9,413,338 9,825,338 


$3,696,824 $12,166,334 $15,965,771 
1,405,802 5,623, ,623,206 


151,763 96 
$6,391,365 $10,342,469 


1,628,886 6,526,810 6,587,353 





Net operat. revenues. $4,754,232 
Rent from lease of 


plants inet) 3,939 





$4,758,171 
17,199 


$4,775,370 
2,332,271 


$2,443,099 
1,405,802° 


30,261 20 


+Net equity $1,007,036° $2,291,002 

National Pewer & Light Co.—- 
Net equity (as above)__ $1,007,036 
Other income ______._- 8,408 


Operating income ___ 
Other income (net). 





Gross income ) 
Net interest to public & 
deductions 





Portion applic. to mi- 
nority interests 





$2,291,002 
33,237 


$2,324,239 
98,196 


46,435 
7381 


$6,391,365 $10,342,469 
54,080 121,327 





$10,463,796 
372,631 
226,939 
31,212 


$6,445,445 
369,650 
180,969 
Other texes _ 29,477 
Bal. before interest & 
other deductions__ 
Interest and deducts.__ 





$911,486 $2,172,227 $5,865,349 $9,833,014 


19,658 257,813 220,062 1,020,342 


Balance, surplus _ ~~ $891,828 $1,914,414 $5,645,287 $8,812,072 


*Pull dividend requirements applicable to respective periods, whether 
pores or unearned. tOf National Power & Light Co. in income of 
su iaries. 


Comparative Statement of Inceme [Company Only! 


Period End. Apr. 30— 1942—-3 Mos.—1941 1942—-12 Mos.—-1941 
Income isubs. consol.)_ $688,672 $1,626,371 $3,955,323 $6,733,498 
Other income ______._- 8,408 33,237 54,080 121,327 


$1,659,608 $4,009,403 
98,196 369,650 
46,435 180,969 
7,381 29,477 








$6,854,825 
372,631 
226,939 
31,212 


$697,080 
56,345 
39,918 
7,695 


Total income 
Expenses Picasa 
Federal taxes __ 
Other taxes 





$6,224,043 
1,020,942 


$593,122 
19,658 


$1,507,596 
257,813 


$3,429,307 
220,062 


Net operating income 
Int,. ete., & deducts._ 








Net income . $573,464 $1,249,783 $3,209,245 $5,203,101 


—V. 155, p. 2459. 


National Securities & Research Corp.—Dividends— 


It is announced that the following distributions will be made on 
July 15 to holders of record June 30: 
National Securities Series: 
RIS, III = ses. ent aa ah eed a abe $0.09 
Low-priced bond series ~_.._.....--..---.-----. 12 
Preferred stock series __-_..___- t : 12 
TI i a Oe eae s .06 
Low-priced common stock series - : ll 
First Mutual Trust Fund ll 
See also V. 155, p. 2369.—V. 156, p. 82. 


National Tea Co.—Sales Higher— 

Period End. June 20— 1942-—4 Wks.—-1941 1942-24 Wks. 1941 
Sales $6,794,531 $5,257,293 $41,995,422 $30,534,719 

The number of stores in- operation decreased-from 1,053 in 1941 to 
995 at June 20, 1942.—V. 156, p. 82. 


Neisner Brothers, Inc.—June Sales: Increased 32.55% — 


Period End. June 30— 1942—-Month—-1941 19426 Mos.—1941 
$2,679,€39 $2,021,594 $13,422,820 $10,777,946 


Nevada Copper Belt. Ry.—Abandonment— 

The ICC on June 23 issued a certificate permitting abandonment 
by the company of (1) the portion of its. line of railroad exten“ing 
from Hudson northwesterly to the end of the line at Ludwig, approxi-. 
mately nine miles, and (2) the segment between Wabuska and the 
other terminus at Thompson, approximately 2.5 miles, all in Lyon 
County, Nev.—V. 155, p. 1016. 


New Bedford Gas & Edison Light Co.—Earnings— 

12 Mos. End. Mar. 31— 1942 1941 
2b: -MNEUNN Sia ee $824.150 $877,161 

“After all charges. including $422,337 provision for Federal, income 
taxes in 1942, and $304,664 in 1941. 
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Nete—Provision. for Federal taxes has been made for three months 
of 1942 on the basis of 1941 rates increased by 25% of the tax com- 
puted under such rates.—V. 155, p. 2460. 


Issuance of Notes Authorized— 


The SEC on July 7 issued an order granting the application regard- 
ing the following transactions: 

(a) $1,000,000 serial notes, third series, 3% due May 31, 1957, pro- 
posed to be sold to.two insurance companies at a price of $101.50; 

(b) Notes payable to bank in amounts.not exceeding in the re- 
gate $2,000,000, all of such notes to be issued prior to June 30, 1 
in such denominations as the company shall elect at the time of issue, 
te mature June 30, 1945, and to bear interest at the rate of 2% ‘ce 
per annum ; 

New Bedford Gas & Edison Light Co. has presently outstanding 
indebtedness. aggregating. $1,750,000 due the First National Bank. of 
Boston, represented by notes. maturing on June 30, 1943. The com- 
pany now proposes te replace a portion of the above $1,750,000 tem- 
porary indebtedness with $1,000,000 principal amount of long-term 
indebtedness. 

The new notes. payable to the bank will be issued from time to time 
in such amounts as may be necessary, first to immediately pay off 
the remaining balance of indebtedness to the First National Bank of 
Boston. representéd by notes aggregating $750,000, and secondly from 
time to time as necessary to pay. for proposed extensions, additions and 
betterments to the plant and property of the company in the amount 
of $1,250,000.—-V. 155, p. 2460. 


New England Gas & Electric Association—Output— 

For the week ended July 3, this Association reports electric output 
of 11,062,619 kwh. This is an increase of 1,070,484 kwh., or 10.71% 
above production of 9,992,135 kwh. for the corresponding week a 
ea 0. 
: nn ania for the July 3 week is reported at 92,989,000 cubic feet, 
an increase of 16,089,000 cubic feet, or 20.92% above production of 
76,900,000 cubic feet in the corresponding week a year ago.—V. 156, 
p. 82. 


New York City Transit System—Earnings— 


(Includes BMT, IRT and IND Divisions) 
Period Ended Feb. 28— 1942—-Month—1941 1942—-8 Mos.— 1941 








Total oper. revenues... $9,413,004 $9,076,134 $76,876,822 $75,096,356 
Operating expenses --- 7,707,176 7,141,990 63,432,334 58,134,093 
Operating rentals_---~-- 66,537 22,167 344,501 179,506 
Income from oper..._ $1,639,290 $1,911,976 $13,099,986 $16,782,756 
Non-oper. income----_- Ps 34,625 31,785 281,091 254,139 
Exc. of revenues over 
operating expenses. $1,673,915 $1,943,761 $13,381,077 $17,036,896 


-V. 155, p. 2460. 


New York Merchandise Co., Inc.—20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on the 
common stock, payable Aug. -1 to holderse-of record July 20. A similar 
distribution was made on May l, last, as compared with 15 cents on 
Peb. 2, 1942. For record of dividends paid in 1941 see V. 155, p. 1515. 


New York, Susquehanna & Western RR.—Interest— 

Walter Kidde, trustee of this road, announced on July 1 that int 
would be paid on -two additional coupens.of the New York, Susque- 
,hanna & Western Terminal mortgage. The coupons are those dated 
Nov. 1, 1939, and May 1, 1940. Payment is to be at the trustee's 
treasurer at 330 West 42d St., N. Y. City.—V. 156, p. 83. 


New York Telephone Co.—Earnings— 
Period Ended May 31— 1942—Month—1941 1942—5 Mos.—1941 





Operating revenues __. $19,544,331 $19,175,357 $97,900,346 $94,451,399 
Uncoliectible .oper. rev. 50,169 65,104 244,527 313,779 
Operating expenses ___ 12,783,558 12,264,177 62,844,265 58,843,785 
Operating taxes-.--__~- 4,058,329 3,758,429 21,128,351 19,443,423 

Net operating income $2,652,275 $3,087,647 $13,683,203 $15,850,412 
Net income ---.-.-~---- 2,270,204 2,553,976 12,099,370 13,622,304 


-—V. 155, p. 2460. 


(J. J.) Newberry Co.—June Sales Increased 25.6%— 
Period End. June 30-—— 1942—-Month—1941 1942—-6 Mos.-—1941 
Sales ____.....-_.__..__ $5,924,396 $4,715,890 $31,309,649 $26,254,704 

—vV. 155, p. 2283. 
Nerth American Gas & Electric Co.—Hearing Post- 
poned— 
The SEC has ordered hearings in the corporate simplification pro- 
ceedings of the company and its subsidiary, Washington Gas & Electric 
Co., to be reconvened on Aug. 3.—V. 152, p. 3821. 


North Texas Co.—Tenders Asked— 


The Old Colony Trust Co., trustee, Bostcn, Mass., will until the close 
of business July 31 receive bids for the sale to it of first collateral 
lien bonds due July 1, 1957, to an amount sufficient to exhaust $51,760 
at prices not exceeding par and accrued interest to date of purchase.— 


Consolidated Statement of Income 
Period Ended May 31— 1942-—Month—1941 1942—-12 Mos.—-1941 














Operating revenues_-_-_- $198,072 $129,493 $1,887,051 $1,395,590 
Operation __----.- ers 90,826 65,963 921,969 750,109 
Maintenance -_--_---~. 25,384 19,342 254,729 209,897 
Federal income and exc. 

profits taxes _...__- 22,732 770 137,850 18,215 
Other taxes ._.------- 17,024 11,978 184,137 145,087 

Operating income --. $42,105 $31,440 $388,366 $272,282 
Other income, net____. 40 209 1,977 1,620 

Gross income -_--_-_- $42,145 $31,649 $390,343 $273,903 
Depreciation — ..-..-. 12,586 11,557 140,959 137,183 
Income deductions (excl. 

income interest) —__.-~ 3,271 3,578 40,850 44,563 

WAG a5... $26,289 $16,514 $208,534 $92,157 
Income interest deductions.—_......-------~-~-- 29,986 33,276 

i fe os a a ten bb adadnnne we 4 $178,548 $58,881 


Nete—Federal income and excess profits taxes accrued from Jan. 1 
to May 31, 1942, is approximately $29,700 more than if computed under 
the 1941 Revenue Act.—V. 155, p. 2460. 


Northern Pacific Ry.—Bids for Equip. Trusts— 


Bids for an issue of $2,500,000 equipment trust certificates, due in 
one to 10 years, will be received July 15. The equipment will consist 
of 12 freight locomotives and the loan will represent 80% of the cost.— 
V. 156, p. 83. 


Noxzema Chemical Co.—Earnings— 


5 Mos. End. May 31— 1942 1941 
Bales - 4 ciderscnin . IES 2s OE Oy ee AE es UP RCD ey mee $1,041,000 $911,000 
197,071 276,096 


Gross profits before taxes ~_--~---~---~-~------ 
Current normal taxes with the new excess profit rates under consid- 

ération will no doubt leave less than one-half of these gross profits 

available for surplus and dividends, it was stated.—V. 155, p. 2460. 


Ohio Associated Telephone Co.—FEarnings— 
Period Ended May 31— 1942—Month—1941 1942—-5 Mos.—1941 





Operating revenues-_--_-_ $82,766 $74,560 $398,848 $364,932 
Uncollect. oper. rev... 99 179 472 871 
Operating expenses__-_- 49,020 48,255 244,061 229,182 
Operating taxes._..--- 11,144 10,159 65,494 47,398 

Net oper. income-..- $22,503 $15,967 $88,821 $87,481 


--V. 155, p. 2460. 


‘Nerthern States Power Co. (Del:)—Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week cnded July 4, 1942, totaled 33,597,000 kwh., as compared with 
31,131,000 kwh. for the corresponding week last year, an increase of 
7.9%e —V. 156, p. 83. 


Nerthwestern Electric Co.—Earnings— 
Period Ended May 31— 1942—Month—1941 1942—12 Mos.—1941 














Operating revenues ---_- $413,229 $360,501 $4,924,487 $4,581,004 
Operating expemnses__-_-. 223,139 227,479 2,690,655 2,550,866 
*Pederal taxes ____._. 31,596 9,288 335,145 161,214 
Other taxes _.__.._.-_ 55,427 55,025 611,438 629 666 
Prop. retir. res. approp. 25,000 25,000 300,000 325,000 
Amortiz. of limited-term 
SVOGRIEROR Sitcawcn ©. cided 2 eee 24 24 
Net oper. revenues___ $78,067 $43,709 $987,225 $914,234 
Other income, net ____- 769 67 2,513 259 
Gross income ____-_--~ $78,836 $43,776 $989,738 $914,493 
Int. on mtge. bonds___- 22,333 22,333 268,000 268,000 
Int. on debentures_____ 9,450 9,975 116,025 122,413 
Other int. and deducts. 3,231 3,135 45,841 56,111 
Int. chgd. to construct. Cr5 Cri95 Cri,237 Cri,118 
Net income -__-___-- $43,827 $8,528 $561,109 $469,087 
Dividends applicable to preferred stocks___._ .- 334,198 334,199 
I arnt oiinie vs pair rien ehnn ities atinn~ a $226,911 $134,888 


*Includes provisions for Federal taxes of $7,037 for the current 
month and $42,857 for the 12 months ended May 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, 
p. 2284. 


Ohio Bell Telephone Co.—Earnings— 


Period Ended May 31— 1942—-Month—1941 1942—-5 Mos.—-1941 





Operating revenues____ $4,897,412 $4,506,134 $23,976,169 $21,716,281 
Uncollectible oper. rev._ 11,012 9,069 52,326 44,556 
Operating expenses____ 2;907,821 2,623,516 14,272,739 12,490,536 
Operating taxes_____-- 1,082,204 1,016,615 5,197,174 4,921,743 

Net operating income $896,375 $856,934 $4,453,930 $4,259,446 
Net income __---_----~ 904,055 832,777 4,485,583 4,138,817 


—V. 155, p. 2460. 


Oklahoma Gas & Electric Co.—Earnings— 


Year End. May 31— 1942 1941 
Copermeie TOWNE ooh ieeee ene. $14,671,606 $13,893,986 
Net operating tmeome -— ~~ ~~~ +k 4,386,980 4,416,968 
Het TOOGNe: i eka ee 2,425,885 2,426,308 


*After deductions for all interest charges, amortization of debt dis- 
count and expense, etc.—V. 155, p. 2370. 








“ gold bonds dated Feb. 2, 1903, to an amount sufficient to exhaust 
$125,000. The accepted bonds will be purchased for account of the 
sinking fund and payment will be in Canadian funds.—V. 153, p. 402. 


Ontario Silknit, Ltd.—Dividend Outlook— 


According to M. H. Epstein, President, the policy of the directors 
will be to declare dividends as they go along and as earnings of the 
Canadian company warrant. This is because of restrictions on remit- 
tances from the company’s subsidiaries in England and Australia. 

A distribution of $1.75 per share on account of accruals was made 
on the 7% cumulative preferred stock on April 15, last, as compared 
with $1 per share on April 15, July 15 and Nov. 15, 1941.—V. 155, 
p. 1517. 


(The) Outlet Co.—$1 Common Dividend— 


The directors on July 3 declared a quarterly dividend of $1 per share 
on the common stock and the regular quarterly dividends of $1.75 per 
share on the first preferred stock and of $1.50 per share on the 
second preferred steck, all payable Aug. 1 to holders of record July 21. 
Like amounts were paid on May 1, last. 

The company on Jan. 26, last, paid a@ dividend of $1.50 per share 
on the common stock, as against $1 per share on Aug. 1 and Nov. 1, 
1941, 75 cents on May 1, 1941, and 75 cents quarterly and 50 cents 
extra on Jan. 24, 1941. 


To Redeem Outstanding First Preferred Stock— 


The directors on July 3 also adopted proper resolutions to redeem 
all of the outstanding shares of first preferred stock, on Nov. 2, 1942. 
—vV. 155, p. 1414. 


Pacific RR. of Missouri—Interest— 


Interest of 134% was paid on July 1, 1942, on second mortgage ex- 
tended gold 5% bonds, due 1338, on surrender of interest warrant No. 8, 
at office of J. P. Morgan & Co. Incorporatéi, New York.—vV. 153, 
p. 699. 


Pacific Power & Light Co.—Earnings— 
Period Ended May 31— 1942—-Month—1941 1942—-12 Mos.—1941 

















Operating revenues____ $561,196 $570,707 $6,903,065 $6,648,872 
Operating expenses__-_- 243,525 231,074 3,178,239 2,874,418 
*Federal taxes __.._-_-- 56,371 42,053 548,877 436,099 
Other taxes ...-__- -- 50,604 54,583 604,311 623,702 
Prop. retir. res. approp. 57,908 57,908 809,900 694,900 
Amort. of limited-term 
STU cibkutanne.-. Gubeiein  .>. weal 192 134 
Net oper. revenues_-__ $152,788 $185,089 $1,761,546 $2,019,619 
Rent fr. lease of plant 19,226 18,835 228,804 224,293 
Operating income -_- $172,014 $203,924 $1,990,350 $2,243,912 
Other inc., net debit___ 435 226 469 296 
Gross income____--__- $171,579 $203,698 $1,989,881 $2,243,616 
Interest on mtge. bonds 85,417 85,417 1,025,000 1,025,000 
Other int. and deducts. 24,574 29,245 321,168 260,212 
Int. chgd. to construct. eS SR ae 2 8 Cr1,277 Cr430 
Net income __..- ~~ $61,588 $89,036 $644,990 $958,834 
Dividends applicable to preferred stocks._.__-~- 458,478 458,478 
DIN itt tet sins th detiide Selines Ges nek tap einen Sanka iin $186,512 $500,356 


*Includes provisions for Federal taxes of $13,222 for the current 
month and $73,506 for the 12 months ended May 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, 
p. 2284. 


Patino Mines & Enterprises Consolidated Inc.—Earns. 


The company reports for the three months ended March 31, 1942, 
that the estimated profit, before providing for U. S. and Bolivian taxes, 
amounted to £166,251 (equivalent to U. S. $670,822), plus 9,785,824 
bolivianos. The estimated net profit after taxes amounted to £139,518 
(equivalent to U. S. $562,955), plus 4,034,374 bolivianos. This com- 
pares with net profit of £134,061 (equivalent to U. S. $540,936), plus 
3,746,674 bolivianos after taxes for the first three months of 1941. 

Profits for the three months ended March 31, 1942, are after pro- 
viding for Federal taxes based on the Revenue Act of 1941, plus an 
additional reserve of £20,000 (equivalent to U. S. $80,700). 

Tin in concentrates in transit at the close of the 1942 period was 
valued in inventory at £277-18-4 per long ton of fine tin as against 
£255 at the close of the 1941 period. The price of £277-18-4 is 
equivalent to 50 cents per pound of tin. The price of tin as per 
amendatory contract entered into as of June 29, 1942, between some 
of the Bolivian tin producers and the Metals Reserve Co. has been 
fixed at the rate of 60 cents per yvound of tin f.o.b. steamer at Anto- 
fagasta or Africa, Chile, or Mellendo, Peru, for the period Jan. 1, 
1942, to June 30, 1943. This price is also to apply to the company’s 
sales in England as per agreement. 

During the period an account receivable in Bolivian currency amoun:‘- 


ing to 17,009,916.67 bolivianos was. settled by the receipt of U. SS...” 


$340,198.33 and a corresponding transfer has been made in the surplus 
account as between that portion stated in Bolivian currency and that 
stated in sterling. 

The company’s profits in sterling are convertible for dividend? pay- 
able in U. S. currency at approximately $4.03% to the £1, and the 
equivalent dollar amounts of the profits in sterling, as shown above, 
have been calculated at this rate.—V. 155, p. 2011. : 


Penn Investment Co. (Philadelphia)—Pref. Div.— 


The directors have declared a dividend of 40 cents per share on the 
$4 non-cumulative convertible preferred no par value, payable 
July 30 to holders of record July 15. A similar distribution was made 
on Jan. 30, last, and on July 30, 1941.—V. 155, p. 402. = 


Penn Mex Fuel Co.—To be Stricken from List— 

The capital stock (par 50 cents) will be stricken from unlisted: trad- 
ing on the New York Curb Exchange July 15, in view of the: extent 
to which the liquidation of the company has progressed.—V. 153, p. 249. 


Pennsylvania Electric Co. (& Subs.)—Earnings— 


12 Months Ended March 31— 1942 1941 . 
Total operating revenue__..._- = $12,496,545 $14.448.019 
Total operating expenses and taxes........__..___ 8, 377 7,416,430 











Income from lease of gas plant..____..._-____ 123, 110,312 
Lia. 

CRASS NOMI .. on aid ies rei ce ia $4,214,822 $4,342,200 

CORTNOE TRCOUING,.. HBG. 8 6 one. o ccees esd eine Pe Rae SEES FS 2,537 » 17,159 

REE. LACE GS BBE 51% $4,217,359 $4,359,359 

gmeomee deductions. ........-....cweusaiuceunae 2,283,622 2,285,609 

ICE INCOME < he jnh edie nvcampeane cubes lee $1,933,738 $2,073,750 


Note—No provision has been considered necessary for excess profits 
i: = aon profits tax act of 1940 for the periods covéred. 
—vV. » Pp. 0. j 


Pennsylvania Power & Light Co.—Earnings— 
Period Ended May 31—- 1942—-Month—-1941 1942—-12 Mos.—1941 











Operating revenues_._.__ $3,697,590 $3,405,574 $44,701,535 $41,759,841 
Operating expenses. __ 1,877,769 1,715,026 22,541,228 20,378,555 
*Federal taxes _______ s 601,667 300,039 6,236,726 2,564,438 
Other taxes ____.____ 170,102 165,901 2,044,934 1,907,641 
Prop. retir. res. approp. 237,500 237,500 2,850,000 2,850,000 
Amort. of limited-term ve 
investments — ...___ 1,365 1,280 15,893 14,841 
Net oper. revenues___ $809,187 $985,828 $11,012,754 $14,044,366 
Other income, net_____ 2,927 1,907 41,254 62,578 
Gross income________ $812,114 $987,735 $11,054,008 $14,106,944 
Interest on mtge. bonds 277,083 277,083 3,325,000 3,325,000 
Interest on debentures_ 106,875 106,875 1,282,500 ,282,500 
Other int. and deducts. 98,560 95,433 1,133,466 1,229,762 
Int. chgd. to construct. Cri1,047 Cri17,742 513 y 
Net income —-__---~ $340,643 $526,086 $5,373,555. $8,348,136 


3,846,532 3,846,532 


Dalewee . 25.5 65.b hid sciine de hiss teen $1,527,023 $4,501,604 


*Includes provision for Federal taxes of $125,000 for the current 
month and $625,000 for the 12 months ended May 31, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 155, 
p. 2370. 


(J. C.) Penney Co.—June Sales Up 35.40%— 
Period End June 30— 1942—Month—1941 1942—-6 Mos.— 1941 


$ $ S : , 
Sales 38,456,513 28,402,169 200,543,146 140i ale 
—V. 155, p. 2284. 


Dividends applicable to preferred stocks_______ 





Pere Marquette Ry.—Equipment Trust Certificates— 

The ICC on June 24 authorized the company to assume obligation 
and liability im respect of not exceeding $680,000 2°) serial equipment 
trust certificates, to be issued by the National Bank of Detroit, as 
trustee, and sold at 99.625% of par and accrued dividends in ¢eonnec- 
tion with the procurement of certain equipment. 

The report of the Commission states, in part: 

The applicant needs additional equipment for use upon its lines in 
the interest of efficient and economical] transportation to mitet the 
increasing demands of business in connection with the national defense 
program, and in the public interest. It therefore proposes to acquire 
250 70-ton 53-foot 6-inch steel-underframe flat cars at an estimated 
unit price of $3,477.37, and a total estimated cost of $869,342. 

The applicant invited 117 firms to bid for the purchase of the cer- 
tificates, the bidders being required to name the rate of dividends to 
be borne thereby in multiples of one-eighth of 1% per annum. In 
response thereto five bids representing 10 parties were received. The 
highest bid, 99.625% of par and accrued dividends, based on a rate 
of 2% per annum, was made by Halsey, Stuart & Co., Inc., and has 
been accepted. On this basis the average annual cost of the pro- 
ceeds to the applicant will be approximately 2.07% .—V. 155, p. 2461. 


Philadelphia Gas Works Co.—New President— 


The resignation of Conrad N. Lauer as President of this company 
was announced on July 1. He will be succeeded by Hudson W. Reed, 
Executive Vice-President since 1936. Mr. Lauer will remain with the 
company as director and Chairman of the board and also will con- 
tinue as director and Vice-President of the United Gas Improvement 
Co., the parent concern.—V. 147, p. 2098. 


Philadelphia Suburban Water Co.—Bonds— 


Pennsylvania Public Utility Commission has accepted for registration 
a securities certificate filed by company covering the issuance of 
$475,000 first mortgage bonds. The Commission found the proposed 
bond issue to be in the public interest. The company operates in Bucks, 
Chester, Delaware and Montgomery counties. 

The new bonds bearing date of July 1, 1942, will mature Jan. 1, 1971, 
and will bear interest at the rate of 3%% annually, payable semi- 
annually. Proceeds will provide in part for expenditures-to be made 
in connection with construction of an impounding reservoir, additional 
filtration, pumping facilities and transmission mains.—V. 155, p. 2462. 


Phillips-Jones Corp.—Accumulated Dividend— 


A dividend of $1.75 per share has been declared on accotint of 
accumulations on the 7% cumulative preferred stock, par $100, pay- 
able Aug. 1 to holders of record July 20. A like amount has been paid 
on this issue each quarter since and including Nov. 1, 1941. The previ- 
tg > teegeay also $1.75 per share, was made on Feb. 1, 1938.—¥V. 155, 
p. 4 


Pond Creek Pocahontas Co.—Coal Output— 


Month of—- June, 1942 May, 1942 June, 1941 
Coal mined (No. of tons)... ~~ 216,485 224,220 206,793 
—V. 155, p. 2285. 


Port Huron Sulphite & Paper Co.—Dividends— 


The company on July 1 paid to stockholders of record June 25 a 
dividend of five cents per share on the common stock, par $1, and a 
participating dividend of 50 cents per share and the regular quarterly 
dividend of $1 per share on the 4% non-cumulative preferred stock, 
par $100. Like amounts were paid on these issues on April 1, last. 

On Dec. 30, 1941, a distribution of 10 cents per share was made on 
the common stock, the same as paid on Dec. 30, 1940.—V. 155, p. 1416, 


Postal Telegraph, Inc.—Earnings— 


Period End. May 31— 1942—-Month—-1941 
Total revenues —_--- ~~ $1,871,515 $2,039,245 
Profit before deprec. & 


1942-5 Mos.—1941 
$9,276,268 $9,740,006 


pberest oi. cco Ske *155,296 34,375 *787,129 ‘185,756 
Provision for deprec.___ 202,540 200,697 1,012,698 1,003,483 
Interest charges ~~ 23,004 13,308 101,039 56,694 
WE NS nc es “ 380,840 179,629 1,900,866 874,421 


*Loss.—V. 155, p. 2285. 
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Portiand Gas & Coke Co.—Earnings— 

1942—-Month—1941 1942—12 Mos.—1941 

$371,955 $283,224 $4,038,891 $3,498,633 

200,818 156,809 2,327,004 1,958,624 
23,306 3,987 135,978 25,103 
42,796 41,218 397,330 412,882 
22,916 275,000 275,000 


Operating revenues____ 

Operating expenses__--- 

“Federal taxes 

Other taxes 

Prop. retir. res. approp. 

Amort. of limited-term 
investments 112 


$963,467 
1,510 





Net oper. revenues__-_ 


Other income, net debit 325 


345 








$961,957 
451,390 
34,980 
Cr53,257 


$528,844 


$81,774 
37,271 
3,716 
Cr7,167 


$57,969 


Gross income 
38,550 


Interest on mtge. bonds 
Other int. and deducts. 
Int. chgd. to construct. 





$318,990 
430,167 430,167 


Balance $98,677 $111,177 

*Includes provisions for Federal taxes of $6,545 for the current 
month and $27,410 for the 12 months ended May 31, 1942, additional 
to the amounts required under the Revenue Act of 1941. tDeficit. 
—V. 155, p. 2285. 


Net income $47,954 
Dividends applicable to preferred stocks 





Prudence Securities Corp.—Voting Trust Continued— 


The Appellate Division, in a three-to-two decision, ruled July 3 that 
a voting trust for stock of the corporation was not affected by the 
Streit law limiting voting trusts in real esate reorganizaions to five 
years. The voting trust will not expire until April 1, 1947, except in 
case of an earlier retirement of the issue of collateral trust cumulative 
income bonds, series A, of the corporation, the court ruled. 

The continuation of the trust beyond April 1 of this year was 
attacked by the Prudence Realization Corp. successor of the trustees 
of the old Prudence Co., Inc., which holds all of the stock of Prudence 
Securities. The controversy was submitted to the Appellate Division 
without prior ruling by a lower court. 

In the prevailing opinion, written by Justice Edward J. Glennon, the 
court said that the Streit law applied only to reorganizations of real 
property itself, and not to collateral trusts such as were involved in 
the case. 


Public Service Co. of Indiana, Inc.—Earnings— 


lIncluding combined income (after elimination of inter-company items) 
of the constituent corporations for the periods prior to Sept. 6, 1941] 


5 Mos. End. Year Ended May 31, 
May 31, 1942 1942 1941 
$10,475,236 $24,606,443 $21,987,819 
7,857,574 18,159,268 15,675,304 


$6,447,175 $6,312,515 
120,828 


197,602 
$6,326,347 $6,114,913 
3,437,531 


3,210,230 
$2,904,624 


Operating revenues 
Operating expenses and taxes___-_- 





$2,617,662 
18,947 
$2,598,715 
1 436,742 


$1,161,974 $2,888,816 
Balance Sheet, May 31, 1942 


Assets—Utility plant, including intangibles, $112,507,156: construc- 
tion fund, $4,341,784; investments, $547,107; cash, $5,893,693; special 
deposit for payment of dividends, $462,178; accounts receivable, $2,- 
327,781; material and supplies, $2,569,575; prepaid insurance, taxes, 
etc., $219,704; deferred debits, $4,524,714; total, $133,393,963. 


Liabilities—Cumulative preferred stock (par $100), $14,818,790; com- 
mon stock (1,107,779 shares no par), $27,694,495; long-term debt, $70,- 
794,000; current liabilities, $6,459,270; deferred credits, $870,674; re- 
serves, $11,501,726; contributions in aid of construction, $525,436; 
earned surplus, $729,572; total, $133,393,963.—V. 155, p. 2285. 


Public Service Co. of Okla.—Petition to Extend Notes 


The company and Southwestern Light & Power Co. have filed 
petitions with the SEC to extend to Dec. 31, 1943, the maturity of two 
notes of Peoples Ice Co. which matured Feb. 15, 1942. The notes 
which bear no interest were issued pursuant to an order of the Com- 
mission dated Dec. 24, 1941. The notes are held in the amount of 
$1,462,500 and $625,500, respectively.—V. 155, p. 2012. 


Puget Sound Power & Light Co.—Earnings— 


Period End. May 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues _._. $1,725,284 $1,432,967 $20,113,162 $17,147,438 
Operation 650,267 540,396 7,492,754 6,406,551 
Maintenance 112,762 89,619 1,243,028 1,065,613 
Depreciation 127,829 129,386 1,493,076 
Federal income taxes__ 93,506 39,681 418,537 

226,099 197,546 2,315,381 


$514,820 $436,339 $5,448,280 
1,702 Dr2,089 Dr86,164 


$516,522 $434,250 
278,795 278,972 


Net operating income 
Other income (loss) 





Gross income 
Interest and other deductions 





Net income 


2,549,775 


$6,336,626 
41,489 





Net operat. revenues_ 
Other income (net) __-- 





$6,378,115 
3,351,160 


$5,362,115 


Interest & amortization 3,357,913 





Balance $237,727 
Prior preference dividend requirements 


$155,278 $3,026,955 $2,004,202 


550,000 550,000 


$1,454,202 
1,583,970 


Dr$129,768 





$2,476,955 
1,583,970 


$892,985 





(George) Putnam Fund of Boston—Liquidating Value 


Total liquidating value of The George Putnam Fund on June 30 
exceeded $4,916,000 as compared with $4,686,000 on March 31, accord- 
ing to a statement by the trustees. The total number of shares out- 
standing increased during the past quarter from 455,539 to a new 
high total of 473,270. Liquidating value was equal to $10.39 a share 
on June 30, after providing for the July dividend of 15 cents, com- 
pared with $10.29 on March 31. 

Additions to the Fund’s portfolio substantially exceeded sales during 
the past quarter. Bond purchases included $50,000 U. S. War Savings 
bonds, series G, $38,000 U. S. Treasury 2s, 1949, and $25,000 Con- 
tinental Gas & Electric debenture 5s, 1958. In the common stock field 
the trustees report the purchase of 1,000 shares of Atchison, a new 
addition to the portfolio, and the following increases in stocks already 
owned: 1,000 American Gas & Electric, 600 International Harvester, 
200 Montgomery Ward, 1,000 North American, 800 Phelps Dodge, 500 
Standard Oil of California. ; 

The Fund's entire investments in 2,500 shares of Indianapolis Power 
& Light common and 700 shares of S. H. Kress & Co. common were 
eliminated during the period. 

The distribution of the Fund's investments showed little change 
during the quarter. On June 30 the Pund had approximately 7’; of 
its assets in cash, 41% invested in bonds and preferred stocks and 52‘. 
invested in common stocks.—V. 155, p. 1844. 


Quarterly Income Shares, Inc.—8-Cent Dividend— 


A distribution of 8 cents per share has been declared, payable Aug. 1 
to stockholders of record July 15. This distribution, it is amabuneed. is 
derived entirely from dividend and interest income after company ex- 
penses. A similar distribution was made on May 1, last, as compared 
with 14 cents per share on Feb. 2, 1942. ¥ 

During 1941, the following payments were made: Feb. 1, 20 cents: 
May 1, 15 cents, and Aug. 1 and Nov. 1, 8 cents each.—V. 155, Pp. 2285. 


Radio-Keith-Orpheum Corp. — Officers Elected for 
Subsidiaries— 


At the July 6 meeting of the board of directors of Pathe News, Inc., 
N. Peter Rathvon was elected Chairman of the board and Frederic 
an, Jr., was elected President. Walton C. Ament was elected 
Vice-President of that corporation and Mr. Ament and Gordon E. 
Youngman were elected directors. 


At a meeting of the board of directors of RKO Radio Pictures, Inc., 
held the same date, N. Peter Rathvon was elected Chairman of the 
board of that corporation.—V. 156, p. 85. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 


Period End. Apr. 30— 1942—-Month—1941 1942—4 Mos.— 1941 
Total revs. & income__ $20,386,075 $17,097,655 $76,129,553 $61,225,502 
Operating expenses _._. 11,291,376 10,068,388 44,238,247 38,500,243 
Express taxes 761,199 661,559 3,012,683 2,600,968 
Int. & disc. on funded 

AS WE Leak 


as 376,626 
Other deductions ____~_ 


33,349 


355,389 
51,308 


93,600 
11,488 


88,847 
11,742 





$8,228,412 $6,267,119 $28,468,648 $19,717,594 
155, 


*Rail transp. revenue 
*Payments to rail and other carriers—express privileges.—V. 
p. 2286. 


Railway & Light Securities Co.—15-Cent Dividend— 


The directors have declared an interim dividend of 15 cents per 
share on the common stock, and the regular quarterly dividend of 
$1.50 per share on the 6% preferred stock, both payable Aug. 1 to 
holders of record July 24. Like amounts were paid on Feb. 2 and 
May 1, last. Interim dividends of 10 cents each were paid on the 
common stock on May 1, Aug. 1 and Nov. 1, 1941, and, in addition, an 
extra of 20 cents was disbursed on the latter date.—V. 155, p. 2286. 


Rand’s, Pittsburgh—Sales at Record Highs— 


June, 1942, sales of Rand’s retail drug chain totaled $193,172, as 
against $168,865 in the like month last year, an increase of 14%. 

June, 1942, sales were the highest for any June in the company’s 
history, it is announced.—V. 155, p. 2462. 


Raymond Concrete Pile Co.—Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
in addition to the usual quarterly dividend of 25 cents per share on 


the common stock, both payable July 31 to holders of record July 20. . 


Like amounts have been paid in each quarter since and including 
May 1, 1941, and, in adidtion, a special distribution of 25 cents per 
share was made on Dec. 22, 1941. 

Consolidated Income Account, Year Ended Dec. 31, 1941 


Profit from direct contract operations 
Income credits : 


Gross income 
Income charges ; 
Provision for Federal taxes on income______-~-~-~- 


-=----=—, @S,.Gsaenes 
$7.34 


Net income for the year : 
Earnings per common share___.__--_--------~-- 


Conselidated Balance Sheet, Dec. 31, 1941 


Assets—Cash, $539,198; working, traveling expenses and petty cash 
funds, $175,255; notes receivable from associated companies, $25,000; 
accrued interest receivable, $201; accounts receivable, $4,032,275; 
advances and loans to employees, $4,654; contract work in process, 
$332,303; inventories of materials and supplies, $1,089,723; inventories 
of tools and special equipment, $257,829; investments in defense con- 
tracts, $782,827; investments in associated companies, net, $420,490; 
U. S. Treasury bonds on deposit (market value $27,125), $25,641; mis- 
cellaneous securities, net, $5,000; other notes and accounts receivable, 
net, $236,029; property, plant and equipment (after reserves for 
depreciation amounting to $1,757,360), $1,017,146; patents, at cost, 
less amortization, $51,165; deferred charges, $45,272; total, $9,040,008. 


Liabilities—Loans payable, $408,169; accounts payable, $678,352; 
accrued liability insurance premiums, $38,300; accrued Federal and 
State social security taxes, $92,883; accrued State and municipal taxes, 
$23,107; accrued Federal capital stock tax, $42,025; accrued Federal 
taxes on income, $2,822,000 advance billing on contract, $331,603; 
reserves, $66,065; cumulative convertible preferred stock (25,474 no 
par shares), $1,273,700; common stock (184,694 no par shares, $975,- 
535; capital surplus, $49,526; earned surplus, $2,238,743; total, $9,040,- 
008.—V. 155, p. 1416. 


Republic Drill & Tool Co.—Initial Dividend— 

The directors have declared an initial quarterly dividend of 13% 
cents per share on the 55 cents cumulative convertible preferred stock, 
par $1, payable Aug. 1 to holders of record June 30. See offering of 
stock in V. 155, p. 1317.—V. 155, p. 1416. 


Reserve Investing Corp.—Accumulated Dividend— 


A dividend of $1 per share has been declared on account of accumu- 
lations: on the $7 cumulative preferred stock, no par value, payable 
July 15 to holders of record July 3. A similar distribution was made 
on April 15, last, as compared with $5 on Jan. 15, 1942. Payments 
in 1941 were as follows: Jan. 15, $2.50, and April 15, July 15 and 
Oct. 15, $1 each.—vV. 155, p. 1518. 


(R. J.) Reynolds Tobacco Co. — Arranges $75,000,000 
Credit— 

The company is arranging for a “stand-by” credit of $75,000,000 
from a group of banks in New York, Chicago and other cities, it was 
learned July 7. The arrangements do not contemplate immediate use 
of the funds, it was said. 

While the credit being arranged is similar to the ‘‘stand-by’’ credit 
previously obtained by other companies, there is a difference in that 
no commission is being paid to the participating banks on any unused 
portion. 

The rate of interest to be paid was not divulged, other than that 
it would be at the ‘“‘prime borrowers’ rate.” This would indicate about 
1%% interest now. Conditions in the money market are expected to 
determine the rate at future intervals. 

The credit is regarded as preparedness for the opening of the tobacco 
auction markets. The flue-cured tobacco market in Georgia will open 
on July 28 and the Carolina market will begin early in August.— 
V. 155, p. 2013. 


River Raisin Paper Co.—Bonds Called— 

A total of $50,000 of first mortgage 6% gold coupon bonds, dated 
Aug. 2, 1926, and maturing (as extended) on Aug. 2, 1945, have been 
called for redemption as of Aug. 2, 1942, at par and interest. Pay- 
ment will be made at the Union Guardian Trust Co., trustee, Detroit, 
aa with funds available therefor out of the sinking fund.—V. 146, 
p. 7. 


Rochester Telephone Corp.—Earnings— 


Period Ended May 31— 1942—-Month—-1941 1942—-5 Mos.—1941 
Operating revenues____ $514,439 $491,855 $2,550,632 $2,413,195 
Uncollectible oper. rev._ 898 1,114 4,403 5,402 
Operating expenses__-__ 352,180 325,167 1,698,265 1,580,487 
Operating taxes _______ 87,866 74,856 439,669 354,330 


Net operating income $73,495 $90,718 $408,295 $472,976 
Net income__________ 46,730 64,985 272,903 339,573 
—V. 155, p. 2286, 2462. . 


Rutland RR.—Earnings— 


Period End. May 31— 1942—Month—1941 
Ry. operat. revenues___ $351,707 $333,603 
Ry. operat. expenses__ 290,59 Bboy 4 


Railway tax accruals__ 
Cr717 Cri5,011 Cr3,279 


Equip. & jt. facil. rents 
$39,291 $195,552 $20,380 
5,379 20,480 20,199 


$216,032 $40,579 

135 141 

33,537 167,150 167,605 
$48,747 


$11,133 *$127,167 
interest accrued on outstanding bonds _ but 





1942—-5 Mos.—1941 
$1,682,840 $1,473,339 
1,402,087 1,363,126 
100,212 93,112 





Net ry. oper. income 
Other income 





Total income 
Miscel. duct. from inc. 
tTotal fixed charges___ 





Net income 


*Deficit. tIncludes 
unpaid. 


Note—(1) This is a combined statement of both receiver and corpo- 
rate transactions. (2) Company not subject to Federal excess profits 
tax.—V. 156, p. 85. 


Peninsular RR. first consolidated mortgage 5% 


.—V. 156. p. 86. 


St. Lawrence Flour Mills, Ltd.—35-Cent Dividend— © 


The directors have declared the regular quarterly dividend of 35 
cents per share on the common stock, payable Aug. 1 to holders of 
record July 20. Similar distributions were made on Feb. 2 and May f, 
last, prior to which quarterly payments of 25 cents per share were 
made. In addition, extras of 50 cents each were paid on May 1, 1942, 
and May 1, 1941.—V. 155, p. 1518. 


St. Louis-San Francisco Ry. System—Earnings of Sys- 
tem— 

Period Ended May 31— 
Total oper. revenues 
Total oper. expenses 
Net oper. income 
Other income 


1942—-Month—1941 1942—-5 Mos.—1941 
$6,766,973 $5,034,873 $30,519,305 $23,168,736 
4,606,196 3,731,039 21,802,553 17,471,379 
1,740,504 847,808 ‘6,721,101 3,995,604 
16,355 19,312 81,024 81,492 
$867,120 $6,802,125 $4,077,095 
3,895 45,218 23,720 


. $1,756,860 
16,357 


Total income 
Deductions from income 


Balance available for 
fixed charges. _ 
—V. 156, p. 86. 


$1,740,502 $863,224 $6,756,907 $4,053,376 


St. Louis Southwestern Ry.—Earnings— 

Period Ended May 31— 1942--Month— 1941 1942—5 Mos.—1941 
Ry. oper. revenues_- $4,014,266 $2,136,362 $16,534,307 $10,392,227 
Ry. oper. expenses_ 2,063,769 1,318,706 9,011,601 6,316,836 
Ry. tax accruals 800,971 118,306 2,899,641 569,035 


$1,149,526 $699,350 $4,623,065 $3,505,356 
21360 118682 114567 


22,522 
$720,709 $4,741,747 $3,620,922 
168,337 


1,264,353 883,490 
$552,372 $2,737,432 
6,634 


36,101 
$559,006 $2,773,533 
255,750 


1,260,894 
$303,256 $1,512,639 





Ry. oper. income_- 
Other oper. income----_ 





$1,172,047 
302,489 


$869,558 
8,501 


Total ry. oper. income 
Deductions ......-..- 





$3,477,394 
39,760 


$3,517,154 
1,262,731 


$2,254,423 


Net ry. oper. income 
Non-oper. income__-- --, 





$878,059 
256,062 


Gross income -_..~.. 
Deducts. from gross inc. 





Net income 


Stay on Plan Asked— 


Federal Judge Charles B. Davis, at St. Louis, was informed July 7 
that the anti-trust division of the Department of Justice had under- 
taken an investigation of questions raised in objections to a reorganiza- 
ion plan for the company. 

In a letter to the judge, Assistant Attorney General Thurman Arnold 
asked that final hearing on the plan, now set for Oct. 26, be deferred 
until completion of the investigation. He added that the Department 
of Justice might ask to intervene formally and present evidence if this 
appeared to be warranted. 

Mr. Arnold said the investigation was concerned with alleged viola- 
tion of a U. S. Supreme Court mandate directing the Union Pacific RR. 
to divest itself of control of the Southern Pacific RR. The Southern 
Pacific owns majority stock of the Cotton Belt.—V. 155, p. 2371. ; 


Saratoga & Schenectady RR.—Dividend Decreased— 


The directors have declared a semi-annual dividend of $2 per share 
on the common stock, payable July 15 to holders of record July 1. 
This compares with $3 previously paid each six months.—V. 106, p. 924. 


Savannah Electric & Power Co.—Earnings— 


Period End. May 31— 1942—-Month—1941 1942—-12 Mos.— 1941 
Operating revenues ___ $282,659 $231,688 $3,217,043 $2,621,027 
een 128,178 86,312 1,314,506 968,457 
Maintenance —___- aioe 13,845 13,168 198,853 174,564 
Depreciation : 32,775 31,394 385,846 339,297 
Federal income taxes__ 28,639 14,625 266,109 127,371 
Other taxes 26,125 23,682 211,395 273,257 


$53,097 $62,506 $738,081 
2,854 13,094 


Dri,899 
$65,460 
31,202 


Melanee .....-=. $19,861 $34,259 
Debenture dividend requirements —_.... ._.___. 





$740,334 
Dr4,913 


$735,421 
375,948 


Net operat. revenues_ 
Other income (net) _ 





$751,172 
374,841 


$51,198 
31,338 


Balance TET REY 
Interest & amortization 





$359,473 
149,115 


$210,358 $227,216 
60,000 60,000 


$376,331 
149,115 





Balance . Ss SEE TRG ITE 
Preferred dividend requirements -_. 


—_—— -— -—— 


Balance for common stock and surplus__--.-. $150,358 $167,217 


—V. 155, p. 2286. 


Sayre & Fisher Brick Co.—Time for Filing Claims Ex- 
tended—- 


The time to file claims in the reorganization proceedings has been 
reopened and extended to Aug. I, 1942: Claims not heretofore filed 
must be filed on or before that date with Charles H. Weelans, Special 
Master, P. O. Building; Trenton, N. J. 

A plan of reorganization has been approved by the U. 8S. District 
Court for the District of New Jersey by order dated June 20, 1942. 
Bondholders, holders of certificates of deposit and creditors who have 
not individually filed claims by Aug. 1, 1942, may not vote on the plan 
and their securities and claims will not be counted in determining 
whether the requisite percentage of acceptances have been received.— 
V. 155, p. 2286. 


Seaboard Air Line Ry.—Plans Filed— 

Two plans for the distribution of new securities to the old holders 
of Seaboard obligations were filed with the Special Master in Federal 
District Court at Norfolk, Va., on July 3. Hearings on these plans 
started July 6. ’ 

The capitalization of the new company has been agreed upon by th 
principal security holders—the committees representing the underlying 
bonds, the receivers’ certificates and the first and consolidated mort- 
gage bondholders. The plans filed were by these three groups, although 
the distribution of securities differed between the underlying group and 
the first and consolidated committee. 

It is believed that this action, which was the resu!t of court in- 
struction, is a step forward in the reorganization of the road, which 
went into equity receivership in December, 1930, long before the crea- 
tion of Section 77 of the Bankruptcy Act and before the majority of 
the now bankrupt roads were forced to seek court protection. Some 
observers believe that the filing of these plans portends early action 
by the special master in bringing out his plan of reorganization for 
the road, which will hasten the recapitalization. 

The proposed capitalization of the new company would amount to 
$204,835,000, and total annua! charges, including fixed and contingent 
interest and sinking funds, would aggregate $6,359,800. This compares 
with present capitalization of $306,977,122 and annual charges of 
$10,919,911. 

The proposed capitalization follows: $13,835,000 undisturbed receiv- 
ers’ equipment trusts; $6,000,000 first mortgage 342‘ series AA, for 
new money; $13,720,000 first mortgage 20-year 342° series A; $26,- 
280,000 first mortgage 40-year 3% fixed, 1% contingent, series B; 
$45,000,000 income mortgage 50-year 442% series A; $15,000,000 5% 
preferred stock ($100 par), and 850,000-shares of no par common. 


Interest on Underliers— 


Payment of one semi-annual instalment of interest is now being made 
on surrender of the coupon due July 1, 1942, from Florida Central & 
50-year gold bonds, 
due 1943. : 
Payment of one semi-annual instalment of interest is also being made 
on surrender of the coupon due July 1, 1942, from Carolina Central RR. 
guaranteed first consolidated mortgage 4% gold bonds, due 1949. 
Interest on both issues is payable at office of City Bank Farmers 
Trust Co., New York.—V. 156, p. 86. 


Sears, Roebuck & Co.—June Sales Off 12.1% — 


Period End: June 30—. 1942—-Month—1941 19425 Mos.—1941 , 
Sales $69,120,849 $78,576,676 $351,486,688 $355,498,055 
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Siemens & Halske,; A. G. (Germany )—Control of U. S. 
Representative -(Siemens, Inc.) Taken Over by Alien 
Property Custodian— 

See under General Dyestuff Corp. above.—V. 152, p. 2251. 


Seuthern Canada Power Co., Ltd.—Earnings— 
Period Ended May 31— 1942—-Month—1941 1942-8 Mos.—1941 





Gross earnings... $274,267 $240,958 $2,155,042 $1,952,329 
Operating expenses _-_- 91,326 83,041 763,433 657,295 
Net earnings__-_-_-_ $182,941 $157,917 $1,391,559 $1,295,034 


- Neote—Operating expenses for May and for the eight months to May 
31. do not include income and profits taxes.—-V. 155, p. 2372. 


Schaffer Stores Co., Inc.—Accumulated Dividend— 

The company on July 3 paid a dividend of $1.75 per share on 
‘faccOéunt of accumulations on the 7% cumulative preferred stock, par 
$100, to holders of record June 27. A similar distribution was made 
on this issue on Oct. 1, 1941.——-V. 145, p. 2558. 


Scranton-Spring Brook Water Service Co. (& Subs.)— 
‘Earnings— 
* 12 Montis Ended March 31—— 1942 1941 
*Nect income -_- Siig Li atlas acing 2S a adudigs $351,583 $443,528 
: *After provision for retirement and replacements, interest, amortiza- 
tion, Federal and State income taxes, etc.-—V. 153, p. 1141. 


. Solar Aircraft Co.—Earnings— 
Income Account for Stated Periods 

















Years Ended— Apr. 30, '42 Apr. 26, '41 Apr. 27, 40 Apr. 30, '39 
Net of sases..-....._-~ 96,555,300 1,869,236 $1,005,672 $533,646 
Cost of goods so.d-_.._ 7,260,451 =: 11,523,860 852,960 386,580 
Selling, gen. & admin. 

expenses : cong 567,876 259,816 166,441 107,010 
* Operating profit__.__- $724,974 $85,610 $66,269 $40,056 
Owner incone._____---- 16,257 24,140 10,158 2,886 

Gross income-_*__---- $743,211 $111,750 $76,408 $42,942 
Other deductions.___-- 57,827 14,184 15,215 9,590 
Fed. & State inc. taxes 142,500 4 9,646 6,588 
Fed. exc. profits tax __ Dee a Bh de Be 

Net income rant $280,384 $97,566 $51,545 $26,763 
Previous earn. surp.us_ 102,421 60,242 19,651 30,403 
Miscell. adjustments.-- -—.- ~~ irae 544 330 

Total surplus_____ _ $582,805 $157,803 $71,741 $57,497 
Cash dividends, pfd.__- 33,043 SS RAR Lo ATR bc rae 
Cash dividends paid_- 31,778 53,541 11,500 34,345 
Transf. to res. for con- 

tingencies ee SERRE - 3,500 
‘Depr. & amort. adjust. 

applic. to prior years. 13,578 ee Ne ORE ar pent N+ hd 
Advan. made to former 

subs., written off.- 53,077 nt is ee EM 
Trans. to cap. surp. as 

restor. of amt. of dev. 

exp. writt. off against 

paid-in surp. in prior 

years oP ho Ra 68,663 pak ES ; nae 

Balance at end of per. $174,881 $102,421 $60,241 $19,651 

Balance Sheet, April 30, 1942 

Assets—Cash, $239,040; customers’ accounts receivable, $966,107; 


other accounts receivab.e, $758; inventories of work in process and 
raw materials and supplies, $2,037,404; investment in securities, $25,- 
000; property, plant and equipment (at cost) (:ess reserves for depre- 
ciation and amortization of $195,776), $653,670; intangible assets, $1; 
deferred charges, $41,645; total, $3,963,606. 

Liabilities—Notes payable to banks, $967,687; accounts payable, 
$921,804; salaries and wages payab.e, $194,821; accrued expenses, $17,- 
232: Federal income and other taxes payable and accrued, $469,502; 
customers’ deposits on sales contracts, $205,499; balances payable on 
contracts for purchase of equipment, etc., $18,925; trust deed note 
payable, portion due within one year, $3,600; trust deed note payable, 























* $12,400; preferred stock, seriés A (66,062 no par shares) $528,496; 
common stock ($1 par), $401,504; paid-in surplus, $47,256; earned 
surplus, $174,881; total, $3,963,606.—V. 155, p. 2287. 
South American Gold & Platinum Co. (& Subs.)— 
Annual Report— 
. Censolidated Income Account for Calendar Years 
1941 1940 1939 1938 
Proceeds from sale of 
metais Sa $2,952.677. $2,215.382. $2,281,236 $2,261,315 
Cost cf metals sold, etc. 1,493,761 1,088,240 1,163,947 1,054,696 
Oper. profit on metals $1,458,916 $1,127,142 $1,117,289 $1,206,619 
Other income --_. on 30,765 33,497 32,573 19,667 
Total ineome $1,489,681 $1,160,638 $1,149,862 $1,226,286 
* Expenses Eth 225,539 132,518 143,158 161,408 
Inc. taxes, exchange ad- 
justments, etc. J 252,899 152,073 111,479 133,751 
‘ Deprec. & amortization 279,234 275,550 277,398 261,480 
Depletion 49,90) 83,606 117,126 115 340 
Minority interest ~~ 71,291 84,288 60,060 26,222 
Net profit $610,808 $427,603 $440,642 $528,085 
Dividends 352,000 352,000 352,000 176,000 
Surplus er wale $258,808 $75,603 $88,642 $352,086 
Earns, per sh. on 1,- 
760,000 shs. capital 
stock (par $1) ~~~ $0.35 $0.28 $0.25 $0.29 


Conselidated Balance Sheet Dec. 31, 1941 


Assets—-Cash, $2,668,123; U. S. Treasury notes, $139,111; investment 
at cost, $110,265; accounts and notes receivable (net after reserve of, 
$5,079), $38,238; inventory of bullion (at cost which is less than 
market). $356,241; inventory of materials and supplies (at cost less 
reserves of $11,897), $450,737; sundry advances (net after reserve of 
$14,964), $30,656; mining property, rights, claims, étc., (less depletion 
and amortization), $644,042; -dredges, hydro-electric plant, buildings, 
equipment, etc., cost (less depreciation and amortization, $2,859,926), 
$1,961,090; deferred charges and other assets, $225,006; total, $6,623,509. 


Liabilities—Accrued taxes, $254,184; accrued salaries, unclaimed 
wages, etc., $33,169; accounts payable, $40,437; reserves for contin- 
gencies, including statutory reserves of Colombian companies, $510,459; 

‘ reserve for foreign exchange fluctuations, $35,866; minority interest in 
capital stock and surplus of subsidiary companies—book value, $803, - 
438; capital. stock ($1 par), $1,760,000; consolidated capital surplus, 
$7,352; consolidated earned surplus, $3,178,603; total, $6,623 ,509.— 
V. 155, p. 2372. 


South. Colorado Power Co.—Integration Plan is Filed 


A voluntary plan for compliance with the death sentence clause of 
the Holding Company Act was filed July 2 with the SEC by the 
company. 

The plan, providing for recapitalization of the company, calls for 
the redemption of the present first mortgage 6’ gold bonds, due 
July 1, 1947, by the issuance and sale of $5,500,000 of first mortgage 
3%% 30-year bonds and $1,200,000 of 10-year 3% serial notes, and 
the use of the proceeds thereof, together with $100,000 in cash now 
in the treasury of the company. 

Also included in the plan is an amendment to the articles of in- 
corporation by which the present 7% cumulative preferred, stock, 
class A common stock and class B common stock will be reclassified 
into 42,516 shares of new 442% cumulative preferred stock ($50 par), 


and 638,942 shares of new common stock ($5 par). 

In commenting on the necessity for the plan, the company states 
that the annual dividend on the 7% 
been 4% % 


cumulative preferred stock has 
or less in each of the last nine years, with arrearages as 





.Gross earnings_-_-_-_-_-- 


of March 31, 1942, amounting to $29.50 a share, or $1,254,222. 

“No dividends have been paid on the class A common stock since 
May, 1932, ahd no earnings have been available for the payment of 
such dividends subsequent to 1933. No dividends have ever been paid 
on the class B common stock. Over a period of several years the 
earnings of the company have been insufficient to support the present 
capitalization,”’ the plan states. 

The SEC. has fixed July 28 as the date for a hearing on the pro- 
posed plan.—V. 155, p. 2372. 


Southern Bell Tel. & Tel. Co.—Earnings— 
Period End. May 31— 1942—-Month—1941 1942—5 Mos.—-1941 





Operating revenues ___-_ $8,430,527 $7,276,372 $40,800,986 $35,625,978 
Uncollect. oper. _rev..- 27,764 26,839 136,361 133,311 
Operating experntes —-_ 5,545,819 4,812,795 26,570,967 22,767,383 
Operating taxes ___.___ 1,503,798 1,217,087 7,310,095 6,307,232 

Net operating income $1,353,146 $1,219,651 $6,783,563 $6,418,052 
Net income -—_ ~~ _~ 1,083,526 921,205 5,523,992 5,044,384 
—vV. 155, p. 2463. 

Seuthern Pacific Co.—Earnings of Transportation 
System— 


Period Ended May 31—. ‘1942—-Month—1941 1942—-5 Mos.—1941 
$ $ 




















$ $ 
Ry. oper. revenues__-__ 34,933,852 23,988,276 162,254,096 108,607,635 
Ry. oper. expenmses___-_ 21,880,295 16,250,424 105,557,995 74,876,831 
Ry. tax accruais_____- 4,729,553 1,615,342 20,989,174 7,804,703 
Equip. and joint facil. 
rents: RG ke 1,590,963 1,097,145 7,554,462 5,339,085 
Net ry. oper. income_ 6,733,042 5,025,297 30,152,465 20,587,016 
Other ine: incl. divs.__ 660,148 794,613 2,267,711 1,978,501 
Total imcome________ 7,393,190 5,819,910 32,420,176 22,565,517 
Total misc. deducts. __ 68,884 87,216 333,344 488,482 
Interest on funded debt, 
Bonds and notes___- 2,391,427 2,406,371 11,992,641 12,085,581 
Other fixed charges____ 18,341 65,854 77,856 Cr325,473 
Inc. after fixed chgs. 4,914,5°8 3,260,468 20,016,336 9,665,981 
Total conting. chgs.__- 2,704 Cr2,937 13,514 13,892 
Net income of S. P. 
Transp. System__-__ 4,911,834 3,263,404 20,002,822 9,652,089 
tTotal -separately- oper. 
solely contr. affil. cos. 
net income for month 55,462 *155,508 *323,309 *1,543,254 
tConsol. adjust., Cr____ 195,552 221,507 977,850 1,094,694 
tConsol. net inc. of S.P. 
Transp. System and 
solely contr. affil. cos. 5,162,849 3,329,404 20,657,374 9,203,529 


*Loss. tResults of S. P. RR. Co. of Mexico excluded. Policy adopted 
Jan. 1, 1940, of making no further advances to that company, it being 
required to conduct its operations entirely within its own resources. 
tRepresents interest on bonds of soleiy controlled affiliated companies 
not taken into income by Southern Pacific Co. 


Appointments— 


Passenger Traffic Manager Hugh H. Gray of the Southern Pacific 
Lines has announced the appointments of George V. McArt and Wiil- 
liam F. Coyne as General Agent and Assistant General Agent, respec- 
tively, in New York.—V. 156, p. 86. 


Southern Ry.—Earnings— 


Period— 9 Days Ended June 30 Jan. 1 to June 30 
1942 1941 1942 1941 
$7,079,851 $4,699,139 $119,668,181 $85,107,585 

—V. 156, p. 86. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. May 31—- 1942—-Month—1941 1942—5 Mos.—1941 





Operating revenues - $9,846,897 $9,047,684 $47,583,441 $43,738,302 
Uncolleect. oper. rev.__ 35,479 33,545 178,268 167,672 
Operating expenses ___ 6,365,860 5,611,562 30,612.587 27,028,897 
Operating taxes _____- 1,828,804 1,727,976 8,780,040 8,407,410 

Net operating income $1,616,754 $1,674,601 $8,012,546 $8,134,323 
Met: heehee 1,344,216 1,372,939 6,633,799 6,611,085 


—V. 155, p. 2463. 


Sperry Corp.—New Official— 

Thomas A. Morgan, President, on July 7 announced the appointment 
of Robert H. Hinckley, former Assistant Secretary of Commerce for 
Air, as Assistant to the President. Mr. Hinckley will give his attention 
for the immediate future to the aviation activities of the corporation 
and its subsidiaries, with particular emphasis on the development of 
new products.—V. 155, p. 1318. 


Standard Chemical Co., Ltd. (& Subs.)—Earnings— 
(Exclusive of Wood Products Co., Ltd.) 





Years Ended March 31— 1942 1941 1940 1939 
Profits sb é $379,475 $272,946 $150,485 $119,502 
Depreciation —_-_ 35,000 35,000 17,500 17,500 
Prov. for inc. taxes *117,000 *61,750 18,300 11,500 
Other deductions 104,601 121,274 57,355 50,081 

Net profit __ sie $122,874 $54,921 $57,330 $40,420 
DOTRENIGE: os nn eee 46,596 46,596 Se so eetaeeens 


*Includes excess profits tax. 
Censolidated Balance Sheet, March 31, 1942 
(Exclusive of Wood Products Co., Ltd.) 


Assets—Cash on hand and in banks, $249,474; working funds, $13,- 
024; Dominion of Canada bonds, at cost and accrued interest, $224,427; 
accounts receivable (less reserve), $393,281; inventories, $737,839; in- 
vestments, $27,983; fire insurance fund, $96,671; deferred charges, 
$25,199; fixed assets (less reserve for depreciation of plant, $367,500); 
$414,432; total, $2,182,330. 


Liabilities—Accounts pay. and accrued liabilities, $233,137; amounts 
owing to associated companies, $11,629; wood contract purchase obliga- 
tions, $142,618; reserve for income and excess profits taxes, $115,907; 
other taxes payable and accrued, $13,530; fire insurance fund, contra, 
$96,671; reserve for contingencies, $72,719; capital stock, $1,301,550; 
—, surplus from April 1, 1937, $194,570; total, $2,162,330.—V. 155, 
p. ; 


Standard Gas & Electric Co.— Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended July 4, 1942, 
totaled 153,743,000 kwh., as compared with 133,629,000 kwh. for the 
corresponding week last year, an increase of 15.1% —V. 156, p. 86. 


Standard Oil Co. (N. J.) (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 
“Net earnings (estimated) —-.....-....-..__- *$43,000,000 $74,000,000 
I > Tt $1.57 $2.71 

*This estimate allows for U. S. taxes as provided in the proposed 
Revenue Act recently recommended by the House Ways and Means 
Committee. tOn 27,283,587 capital shares outstanding. 


Mexican Court Orders Two Properties Returned to Co. 


In a surprising decision that may reopen the whole question of the 
seizure of American oil properties by the Mexican Government, the 
Second Section of the Mexican Supreme Court July 1 ordered returned 
to Standard Oil Co. of New Jersey two large properties expropriated 
by the Mexican Government in 1938. 

Acting unanimously, the five justices of the Second Section reversed 
a decision of the lower courts and ruled that two subsidiary com- 
psenies—the Compania Petrolera Titania end Campania Petrolera 
Mercedes—-be. returned to the parent concern. The decision is final 
and beyond appeal. 





Court Reserves Decision in Suits— 


Decision was reserved July 1 by Supreme Court Justice Benjamin W. 
Schreiber on a motion seeking to consolidate into one action the suits‘ 
of 10 stockholders seeking to recover $100,000,000 allegedly lost by 
the firm in agreements with I. G. Farbenindustrie of Germany.- 


Some Highlights of Report to Employees— 


In a report to the 49,319 domestic employees of Standard Oil Co 
(N. J.) and its subsidiaries entitled, “Our Business In War Time,” 
W. 8S. Farish, President, carries the 1941 record of the annual report 
to stockholders into the present year “‘in order to relate it to the 
great war effort to which the country has dedicated all its vast. re- 
sources." The following are some of the highlights of the report 
and consist of figures which have not been published previously. 

Since 1935 the company has spent a total of $113,850,000 of its own 
funds on the construction of plants for the manufacture of 100 octane 
aviation fuel, including units scheduled for completion in 1942 and 
1943. Of the toluol for military explosives, 80% will come from plants 
using Jersey perfected processes. i 

Between 1937 and 1947 Jersey spent $2,480,900 on research and 
development work in synthetic rubbers, and $12,000,000 on plant con- 
struction, a total of $14,480,900. ; 

In listing its emergency overland shipments of crude and products 
the company revealed that up to the end of May its tank car ship- 
ments to the East were averaging 131,000 barrels per day, an increase 
of 370% over the same peri last year. Barge ents were 
averaging 2,500 barrels a month, a rise of 400%. And transportation 
by pipe line was averaging 45,489 barrels per day or an upward move- 
ment of 647°. 

The company’s domestic payroll last year totaled $121,461,000. Of 
this, employees paid $11,873,000 out of their earnings for various 
security purposes and the company contributed $18,258,000 for sickness, 
accident and death benefits and Social Security. The total to 
financial security from both of these sources averaged $610 per em- 
ployee last year, 14% more than in 1940. 

In a chart comparing the average weekly earnings of Jersey em- 
ployees and the cost of living index published by the U. S. Department 
of Labor, the wages and salaries of Esso employees are shown to have 
run consistently above the cost of living index. Using March, 1937 
as a base, the average weekly earnings in March, 1942 are listed at 
136 with the cost of living index at 112. 

The report divides stockholders into percentage groups according 
to the number of shares they own, and reveals that 93,144 stockholders, 
or nearly 65%, own less than 50 shares.—V. 156, p. 86. 


Sterling, Inc.—Dividend Resumed— 


The directors have declared a dividend of 10 cents per share on the 
common stock, payable Aug. 1 to holders of record July 24. This is 
the first dividend since Aug. 1, 1940, when five cents was paid.— 
V. 155, p. 642. 


Stett Briquet Ce., Inc.—50-Cent Dividend— 


The company on July 8 paid a dividend of 50 cents per share on 
the $2 convertible preferred stock, no par value, to holders of record 
June 27. A similar distribution was made on this issue on April 30 
and Aug. 1, last.—V. 156, p. 86. 


Sylvania Products, Inc.—Proposed New Name— 
See Hygrade-Sylvania Corp, above. 


Third Avenue Ry.—Earnings of System— 


Period Ended May 31— 1942—-Month—1941 1942—-11 Mos.—i941 
Operating revenues__ $1,489,800 $1,275,171 $14,468,244 $13,278,631 

















Operating expenses__--_- 1,038,663 932,576 10,936,176 9,949,238 
Net oper. income-_--_- $451,137 $242,5°5 $3,532,068 $3,329,393 
Wee isa et 177,998 163,569 1,791,392 1,687,121 
Operating income___-- $273,139 $179,026 $1,740,677 $1,642,272 
Non-operating income. 19,372 18,204 212,126 198,456 
Gross income ___.... $292,510 $197,230 $1,952,803 $1)840,728 
Total deductions___-_--_- 244,082 213,637 2,641,492 2,353,032 
Net income ---_---- $48,428 *$16,407 *°$688,689 *°$512,304 

*Loss.—V. 156, p. 87. 

Toledo, Peoria & Western RR.—Earnings— 

May— 1942 1941 1940 1939 
Gross from reailway- ~~ $261,004 £220,971 $175,899 $174,599 
Net from railway__-.--- 134,164 95,165 37,074 43,015 
Net ry. oper. income__-_ 100,101 4U,02) 9,616 15,796 

From Jan. 1— 

Gross from railway ---- 882.079 1,101,779 934,640 839,631 
Net from railway__---_- 211,300 445,990 . 284,756 245,733 
Net ry. oper. income--_-_ 80,575 173,136 117,508 100,298 


Wage Increase Grantec— 


A schedule of higher wages and better working conditions for 
engine and train service employees of this road, seized by order of 
President Roosevelt March 21, was announced on July 1 by Joseph B. 
Eagtman, Defense Transportation Director. 

he order, retroactive to March 25, the day striking employees were 
reinstated by the Government, affects 92 employees, all of whom struck 
Dec. 29, 1941, in protest against working conditions instituted by 
George McNear, President of the railroad. 

The new schedule increases the monthly pay of the 92 emplovees 
by $3,200, a 26% average increase per man, Mr. Eastman said. This, 
he added, brings them up to the standard rates of compensation paid 
to other railroad employees in similar vocations in the same territory. 

Mr. Eastman said the new rates and working conditions would re- 
main in effect pending settlement of the dispute between the railroad 
and the employees.—V. 155, p. 2191. 


Union Pacific RR.—Earnings— 


(Including leased lines) 























5 Mos. Ended May 31— 1942 1941 
Freight revenue ____-.-----.---------.-----~ $90,148,429 $61,900,307 
Passenger revenue -_.--...._.------. _.. 11,920,162 7,149,735 
SR SEIS gia. + nen bade ~+ ~-nheeeeen 2,328,232 2,490,229 
Expréss revenue .._.--.......-- eae SLE a 1,907,176 899,545 
Ai other .FOVORIOE. 4o.cdkineesda-.-s. teen 3,521,425 2,584,835 

Wate) PevemNOE a6... nooo oan See - $109,825,425 $75,024,651 
Maintenance of way and structures expenses_ 15,384,635 8,526,488 
Maintenance of equipment expenses___.__.-.-- 22,084,322 17,691,820 
rb Siie. NER vena co 3 one eee eee 2,117,557 2,208,767 
Transportation expenses ---...--..---... ~~ 34,403,304 25;294,702 
Al weet Wt 6s +k ee anys 4,894,379 3,789,955 

Net from operations. -...___-_._-__.___--- $30,941,228 $17,612,919 
mip | SO Res ae 2 PS . 16,194,223 8,085,345 
Equipment and joint facilities rent, net charge_ 3,587,098 3,138,365 

Net income from transportation operations__ $11,159,907 $6,389,209 
Income from oil operations, net__--- eceachcsib 3,124,033 1,512,073 
Income from investments and other sources---- 1,303,703 1,318,614 

nh) Cee ee es a ee $9,219,896 
Fixed end other charges-- Pen ea eat 5,972,037 5,851,236 

$9,615,605 $3,268,660 


Net income from all sources_-_---~~- 
*Includes Federal income taxes of $3,074,158 for 1942 and $1,900,000 
fcr 1941. No liebility for excess profits tax is indicated for either year. 


—V. 156, p. 87. 


Ulen & Co.—Stricken from Listing and Registration— 

The series A preferred stock (mo par) and series B preferred stock 
(no per) were stricken from listing end registration on the New York 
Curb Exchange July 6. These issues have been suspended from dealings 
since Aug. 27, 1941. The plan of reorganization of U'en & Co. which 
has been consummated makes no provision for stockholders: of the 
company. : 

The convertible 6% sinking fund gold debentures, due Aug."1, 1950 
(bearing four stamps) were also stricken from the list. 


—<. 
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The plan of reorganization of Ulen & Co. which has been consum- 
mated, provides that holders of the company’s 6% debentures will 
receive shares of common stock of Ulen Realization Corp. which were 
admitted to déalings on the New York Curb Exchange on July 6, 1942, 

at the rate of 100 shares for each $1,000 principal amount of deben- 
tures plus a pro rata share of the cash on hand after payment or 
reservation for payment of the amounts required to be paid to the 
mew corporation organized under the plan, all claims required to be 
paid in full and the costs and expenses of administration and all 
allowances.—V. 155, p. 92. 


Ulten Realization Corp.—Admitted to Listing and Reg. 

The cOmmon stock (par 10 cents) was admitted to listing and regis- 
tration on the New York Curb Exchange on July 6 (see also Ulen & 
Co.).—V. 155, p. 2191. 


United Corp.—Earnings— 

Period End. June 30— 1842—-3 Mos.—1941 
Dividends received ___ $960,239 $1,942,471 
Fed. inc. & other taxes *43,565 125,885 
Current expenses 113,032 78,127 177,206 225,676 


$803,641 $1,736,459 $1,989,170 $3,751,657 


*The provision for estimated Federal income tax is computed on the 
basis of the preposed rate approved by the Tax Commiitee of the 


‘House of Representatives of 40% of taxable net income, and ee 
for the 


1942-6 Mos.— 1941 
$2,320,591 $4,115,028 
154,215 137,695 





amount provided includes adjustment of the estimate of 50‘: 
quarter ended March 31, 1942. 

Statement of Surplus for the Three Months Ended June 30, 

Capital 

Surplus 


$ 
15,223,604 


1942 
Earned 
Surplus 
$ 


*Capital 
Surplus 
$ 


Balances at March 31, 1942__._____ 
Reduction of stated value of ;pre- 





7,884,626 
Cash dividend of preference stock _ 7,466,097 


418,529 
803,641 


1,222,171 











15,223,604 111,992,048 
. 155, p. 2287. 

United Gas Co. (& Subs.) —Earnings— 

Period Ended April 30— 1942—3 Mos.—1941 1942—12 Mos.—1941 
Total oper. revenues___ $15,729,132 $12,558,974 $53,540,494 $44,157,954 
“Total oper. expenses. 5,028,457 4,574,180 19,720,024 18,789,207 

2,803,382 720,897 5,720,949 2,200,576 
877,963 1,057,888 4,458,092 3,936,641 
3,289,557 2,827,200 12,464,720 10,463,325 


$3,729,773 $3,378,809 $11,176,709 $8,768,205 
19,432 25,346 386,649 260,201 


$3,404,155 $11,563,358 $9,028,406 
3,867,535 4,068,110 
7,695,823 4,960,296 


Property retir and depl. 
res. appropriations__ 





Net oper. revenues__ 
Other income, net 





Net interest to public, 


etc., deductions 962,764 1,025,216 


$2,786,441 2,378,939 
Preferred dividends to 
subsidiary —--_ 119 476 


public, 
Portion applicable to 
59,383 27,371 214,141 138,696 


minority interests___ 

$2,727,058 $2,351,449 $7,481,682 $4,821,124 
Earnings of Company Only 

Period Ended April30— 1942-—-3 Mos.—1941 
Oper. revenues, nat. gas $3,665,023 $3,404,024 $10,489,826 
Operating expenses._.. 2,248,267 2,121,336 7,412,550 
380,679 161,185 759,522 
203,265 170,418 727,620 


222,200 210,600 654,900 


$610,612 $740,485 $935,234 
1,739,617 1,388,665 8,266,666 


$2,129,150 $9,201,900 
950,252 1,034,401 3,823,014 3,895,594 


$1,399,977 $1,094,749 $5,378,886 $3,726,360 


Note—Provision has been made in the above statement for Federal 
taxes for the three months and 12 months ended April 30, 1942, of 
$89,138 and $122,734, respectively, additional to the amount required 
under the Revenue Act of 1941.—V. 155, p. 2464. 


United Gas Improvement Co.—Weekly Output— 


The electric output for the U. G. I. system companies for the week 
ended July 4, 1942, amounted to 111,955,575 kwh., as compared with 
97,475,529 kwh. in the same week last year, an increase of 14,480,046 
kwh., or 14.9% .—V. 156, p. 88. 


U. S. Industrial Alcohol Co. (& Subs.)—Annual Report 


Income Account for the Years Ended March 31 
1942 1941 
$27,746,241 $15,047,660 
19,302,840 11,883,560 
3,007,461 2,307,404 


$5,435,940 $856,696 
577,737 510,292 








1942—-12 Mos.—1941 
$9,474,338 
6,862,814 
444,428 
640,964 


655,300 


$870,832 
6,751,122 


Property retir. 
appropriations 


Net opr. rev., nat. gas 
Other income, net 


Gross income -.- 
Total interest, etc., de- 
d@uctions 


reserve 








$2,350,229 $7,621,954 





Wet sales ___ idle stan daliasaeeaciaien 
*Cost of sales micnite 
Selling, general and administrative expenses___ 





Net operating income eal “SHAS kee 
I Bean ak i 





$6,013,677 
567,600 
1,950,000 
500,000 


$1,996,077 


$1,366,988 
255,683 


ZS EERE SE 2 ele OI ER 
Income charges on 2 
Provision for Federal income taxes_ la ile thi 
Provision for contingencies_ nese os 1, 





Net income for the year____ 
Dividends declared _______ 847,881 
Shares of common stock - ; P 391,238 
Earnings per common share ____.____ $5. 30 
*Including provision for depreciation and amortization—1942, 
$958,685; 1941, $921,446. 
Note—No liability incurred under the Excess Profit Tax Act of 1940, 
as amended 
Consolidated Balance Sheet, March 31 
1942 1941 
$1,301,807 
1,813,201 


Notes and accounts receivable (net) _ SPER Yi. 

Finished goods 2,431,159 

Raw materials and work in process _ 2,726,580 

es 527,426 

» 9,493,255 

Investments (less reserve, $684, 914) 2,666,682 
Prepaid ‘east: and deferred charges (less re- 

597,226 

1 





$26,945,990 $21,557,337 


$1,988,980 
376,836 
2,515,243 
831,351 
116,472 
2,217,466 
17,544,996 


$1,493,955 
Dividends payable 
Federal income and other taxes 
’ Other current liabilities 


surplus (transferred to capital stock as 
March 31, 1942) 

Treasury stock (14,402 shares at cost) 

Earned surplus from April 1, 1940__.___ 


Total $26,945,990 $21,557,337 
*After reserves. for depreciation and amortization of $13,953/850 in 





1942 and $13,621,933 in 1941. ‘tRepresented by 391,238 no par shares. 


—V. 156, p. 88. 


United Traction Co., Albany, N. ¥Y.—Plan Confirmed— 


An order signed by Judge Frederick H. Bryant, filed July 1 in U. S. 
Court at Utica, N. Y., confirms the amended plan for reorganization 
of the company. 

The court starts the new company off with Neile F. Towner as Presi- 
dent; Robert H. McCarthy, Vice-President; Newton R. Cass, Secretary, 
and Victor L. Johnson, Treasurer. 

Voting trustees are Mr. Towner, Robert E. Whalen, Martin I. Nacht- 
mann, B. Jermain Savage and Charles S. Aldrich. 

Directors are Mr. Towner, William C. Ewen, William Van Waterman, 
Mr. McCarthy, A. David Schenker, Livingston W. Houston and Ray 
Finch. 

The reorganization was under Chapter 77B of the Bankruptcy Act 
and a portion of Chapter X also was applied. 

Mr. Towner is continued as trustee until further order by the court, 
and William C. Ewen, the reorganization manager, is authorized to 
accept the plan, which was approved also by the Commission. 

The National Commercial Bank & Trust Co., Albany, and the 
National City Bank, Troy, are authorized to receive cash and securities 
of the reorganized company for distribution according to the plan.— 
Vv. 154, p. 1633. 


Utah Power & Light Co.—Earnings— 


Peried End. May 31— 1942—-Month—-1941 1942—-12 Mos.—194l1 
Operating revenues ___ $1,184,617 $1,084,005 $14,423,383 $13,592,113 
Operat. revenue deduct. r 

731,044 8,924,075 


and taxes 
$352,961 $4,668,038 
47,316 595,062 


$305,645 $4,072,976 
1,114 16,491 


819,510 


$365,107 
39,078 


$326,029 
1,158 


9,843,427 





$4,579,956 
531,355 


$4,048,501 
16,623 


Net operat. revenues 
Rent for lease of plant 





Operating income -- 
Other income (net) ___ 





$327,187 
181,295 


$306,759 
174,385 


$132,374 $1,929,830 $1,961,342 
1,704,761 1,704,761 


$256,581 


$4,065,124 $4,089,467 


2,135,294 2,128,125 


Gross income 
Int., ete., deductions 





Net income 
Dividends applicable to pref. stocks 





Balance $225,069 . 


—V. 155, p. 2375. 
Victor Chemical Works—Denies Price Fixing— 


Denial that his company has at any time entered into any agree- 
ment to fix prices of oxalic and formic acids, or to create or sustain 
a monopoly so far as any of its chemical products are concerned, has 
been made by August. Kochs, President of the company, which, with 
20 other companies, has been named in indictments returned by a 
Federal Grand Jury at South Bend, Ind., as violating Federal anti- 
trust statutes. 

‘While we have not seen copies of the indictments,’’ Mr. Kochs said, 
“some reports intimate that the practices charged imply a failure of 
the companies named to do everything possible in connection with the 
war effort. 

“Precisely the contrary is the case with Victor Chemical Works. We 
presently are, and have been for some time, manufacturing both 
oxalic and formic acids to the limit of practical productive capacity. 
Ample evidence of our contribution to national defense is furnished 
in frequent. commendations from the War Department. [Illustrative is 
a statement of commendation made on March 20, at the very time 
the Department of Justice had access. to our files and other reports. 

“This statement of commendation from the office of the Chief of 
Ordnance to Victor Chemical Works said: 

‘Your cooperation has been very helpful to us and we are very graiec- 
ful te your company for the attitute you have taken in. this whole 
oxalate situation.’ 

“The market for both oxalic and formic acid is highly competitive. 
We are and have been manufacturing both to the limit of capacity. 
The indictments come as a surprise and a shock. We expect to make 
further statement after we have had an opportunity to study the 
indictments.’’—V. 155, p. 2287. 


Virginia Electric & Power Co.—Earnings— 

Period Ended May 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues__ $2,381,573 $1,972,698 $26,302,908 $22,176,150 
Operation ; 846,423 720,830 8,117,743 
Maintenance : 193,198 155,912 1,718,857 
Depreciation 225,321 210,167 2,410,057 
*Pederal income taxes_ 501,500 258,500 2,191,037 
Otmer tanes .......... 197,403 169,293 2,013,661 


$457,995 
9,144 


$448,851 
151,058 145,172 


Balance ____-. $239,114 $303,679 
Preferred dividend requirements we a nih ta scdaa ast 





$5,724,795 
48,125 


$417,728 
27,556 


$390,172 


Net oper. revenues___ 
Other income, net loss 





$5,676,669 
1,757,764 
$3,918,905 
1,171,602 


Balance __.._-- te 
Interest and amort._ 





$3,551,913 
1,171,602 





Balance for common stock and surplus__.... $2,380,311 $2,747,303 

*Accruals for 1942 Federal income (normal and surtax) and excess 
profits taxes are based upon the 1941 Revenue Act plus an added 
provision of approximately $975,000 for additional taxes which may 
be required under the proposed 1942 Revenue Act. This additional 
amount is’ being spread monthly upon the basis of taxable income. 
The amounts shown above for Federal income taxes include provision 
for estimated excess profits taxes of $2,667,200 for the 12 months 
ended May 31, 1942 (1941—$586,100). 

For comparative purposes Federal income and excess profits taxes 
for each month of 1941 have been restated to give effect to the Revenue 
Act enacted in September, 1941.-—V. 155, p. 2375. 


Wabash RR.—Admitted to the List and to Dealings— 


The New York Stock Exchange on June 30 admitted to the list and 
to th dealings the first mortgage 4% bonds, series A, due Jan. 1, 1971; 
general mortgage 4‘ income bonds, series A, due Jan. 1, 1981, and 
general mortgage 4'4°% income bonds, series B, due Jan. 1, 1991. 

The securities of the old Wabash Ry. were suspended from dealings. 
—vV. 156, p. 88. 


Wagner Baking Corp.—Earnings— 

24 Weeks Ended— June 13, '42 June 14, "41 June 17, '40 June 17, '39 
*Net profit _._._-_._____. #$154,343 $194,297 %+$144,600 $45,756 

*After depreciation, Federal income and capital stock taxes and other 
deductions. *Equal to $1.18 per share of common stock in 1942, $1.42 
in 1941, and 98 cents per share in 1940.—V. 155, p. 2375. 


Walgreen Co.—June Sales Up 18.1%— 

Period Ended June 30— 1942—-Month—1941 1942—-6 Mos.— 1941 
Saileé it~ $7,998,938 $6,774,468 $45,696,147 $39,891,527 
—V. 155, p. 2376. 


(The) Wayne Pump Co.—Earnings— 


6 Months Ended May 31— 
Profit after all credits and charges 
Dividends received from English subsidiary ---- 
Dividends received from Brazilian subsidiary—_— 


1942 
$437,393 

28,146 

40,206 


1941 
$443,414 





$443,414 
106,000 


Net profit for the period $337,414 
Earnings per share of cap. stock $1.16 

*No provision has been made for Federal excess profits taxes as it 
does not appear that the company will have any liability therefor 
based on information available at this time. 

Note—Based upon information received from foreign subsidiary com- 
panies, the net earnings of those companies for the six months ended 
May 31, and which are not included in the above, are as follows: 

English subsidiary, $26.701 in 1942 and $17,744 in 1941; Brazilian 
subsidiary, $11,643 in 1942 and-$4,006 in 1941.—-V. 155, p. 1760. 





Warren Brothers Co.—Hearing July 28— 


Following the filing by company of a petition for confirmation of 
its reorganization plan, Judge Bewster of the U. S. District Court, 
Boston, has set 10:30 a. m. July 28 at Springfield as the date and 
place for a hearing on the petition. The Court has already declared 
the plan to be fa’* and feasible and the required amounts of debt 
and stock have be-n deposited in assent to the terms of the plan. 
The hearing set for July 28 is a formality required by law.—V. 155, 
p. 2192. 


Wayne Screw Products Co.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, par $4, payable July 30 to holders of record July 15. On May 15, 
last, an extra of 10 cents and a dividend of 10 cents were paid. Pay- 
ments in 1941 were as follows: May 28, 20 cents, and Aug. 25 and 
Oct. 15, 10 cents each.—V. 155, p. 2016. 
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Wellman Engineering Co.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, no par value, payable Aug. 1 to holders of record July 
15. A like amount was paid on April 1, last, and on Feb. 1, July 15 
and Dec. 1, 1941.—-V. 155, p. 928. 


West Suburban Hospital Association—Bonds Called— 

A total of $69,000 of first (closed) mortgage gold bonds dated Aug. I, 
1927, due by extension on Feb. 1, 1945, have been called for redemp- 
tion as of Aug. 1, 1942, at 100% and the face value-of the two coupons, 
each for 1%%, representing unpaid interest for the period from 
Aug. 1, 1935, to Jan. 31, 1936, inclusive, plus accrued interest at the 
rate of 5% per annum on said bonds to Aug. 1, 1942. Payment will 
be made at the Continental Illinois National Bank & Trust Co., trustee, 
231 So. La Salle St., Chicago, Ill.—V..155, p. 195. 


Western Auto Supply Co.—June Sales Off— 


Period Ended June 30— 1942—-Month—1941l 1942—-6 Mos.— 1°41 
Retail sales ___.____._.__ $2,785,000 $3,893,000 $16,230,000 $17,445,000 
Wholesale sales 1,777,000 2,554,000 12,732,000 12,773,000 


$4,562,000 $6,447,000 $28,962,000 $30,218,000 





Combined sales____ ~ 
—V. 155, p. 2288. 


Western Massachusetts Cos.—Earnings— 
(Including its constituent companies) 
Period Ended March 31— 1942-—-3 Mos.—-1941 1942—-12 Mos.—-1941 
*Balance avail. for ret., 
res., divs. and surpl.. $617,875 $835,367 $2,387,261 $3,003,691 
*After deducting interest, taxes, etc.—V. 155, p. 2376. 


Western Pacific RR.—Earnings— 

May-— 1942 1941 1940 
Gross from railway_... $2,798,049 $1,745,053 $1,499,121 
Net from railway___. 1,112,236 401,854 322,425 
Net ry. operat. income _ 833,335 217,878 133,211 


From Jan. 1— 
Gross from railway.... 12,752,414 17,808,573... 6,362,030 
Net from railway_____- 4,320,529 1,829,178 1,021,473 
Net ry. operat. income_ 3,018,934 863,077 . 182,677 


—V. 155, p. 2104. 


Western Ry. of Alabama—Earnings— 


May-— 1942 1941 . 1940 ° 
Gross from railway __. $356,215 $184,200 $147,193 
Net from railway____. 152,186 35,650 18,192 
Net ry. operat. income_ 72,115 12,149" 9,474 


From Jan. 1— . 
Gross from railway___-. 1,489,669 898,668 725,424 
Net from railway______ 559,545 186,642 87,682 
Net ry. operat. income. 256,025 82,401 33,802 


—vV. 155, p. 2192 


Wheeling & Lake Erie Ry.—Earnings— 


May— 1942 1941 
Gross from railway_.... $2,087,477 $1,947,263 
Net from railway 788,617 791,373 
Net ry. operat. income _ 243,420 313,009 


Prom Jan. i— 
Gross from railway____ 9,072,934 7,852,695 
Net from railway ____ = 3,180,253 2,732,602 
Net ry. operat. income _ 1,077,562 1,649,009 


—vV. 155, p. 2192. 


Whiting Corp.—To Pay 20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, payable July 15 to holders of record July 6. This compares 
with 40 cents paid on April 15, last, and 20 cents on Jan. 15, 1942. 
Distributions during 1941 were as follows: Feb. 15, 20 cents; April 25, 
40 cents, and July 15 and Oct. 15, 20 cents each.—-V. 155, p. 1608. 


Wisconsin Central Ry.—Earnings— 

Period Ended May 31— 1942—-Month—-1941 
Total revenues_..._... $1,643,264 $1,576,751 
*Total expenses _- 1,097,488 970,372 
Federal income taxes_-_ 31,117 76,921 
Taxes, other than Fed._ 106,734 91,370 


$438,087 
28,874 
35,432 


$373,781 
Dr20,198 


$353,582 


1939 
$1,299,094 
139,963 
« *17,644 


%,658,879 
530,801 
$189,624 


1940 
$1,423,829 
537,697 
415,829 


6,327,575 
2,105,314 
1,671,366 


131,930 


4,865,196 
1,245,448 
975,151 


1942—-5 Mos.—1941 
$7,642,330 $6,224,979 
5,171,531 4,222,970 
248,738 125,882 
486,774 432,395 
$1,735,288 $1,443,732 
154,450 190,568 
152,195 163,775 
$1,089,389 
Dr7,640 


$1,081,749 





$407,926 
9,075 
30,862 


$367,988 
3,936 


$371,925 


Net after taxes______ 
Hire of equipment, Dr__ 
Joint facility rents, Dr_ 





$1,428,643 
11,931 


$1,440,574 


Net ry. oper. income. 
Other income, net. 





Total income._______ 
tFPixed charges: 
Rent for leased road 
and equipment i $6,658 
Interest being accrued 
OnG POM 6.565556 7,786 9,315 39,329 


Net after charges___ $357,481 $337,610 $1,367,956 $1,001,348 


*Includes amortization of defense projects, $2,179 in May, 1942, and 
$3,961 for 5 months, 1942; equivalent (in excess of normal deprecia- 
tion), $25,189 in May, 1942, and $98,682 for 5 months, 1942. tDoes 
not include interest being accrued and not paid as reflected on cor- 
porate books.—V. 156, p. 88. 


Wilson & Co., Inc.—Accumulated Dividend— 

The directors have declared a dividend of $1.50 per share on the 
$6 cumulative preferred stock, no par value, payable Aug. 1 to holders 
of record July 17. A similar distribution was made on Feb. 2 and 
May 1, last, as compared with $3 on Nov. 1, 1941. 

The current dividend covers the period from Nov. p 1941, ‘to Jan. 31, 
1942.—V. 155, p. 1520. 


(F. W.) Woolworth Co.—June Sales Up 19.4%— 
Period End. June 30— 1942—Month—1941 1942—-6 Mos.— 1941 


$ 3 $ $s 
33,024,988 27,652,730 184,898,248 159,034,950 


$33,288 $34,479 


45,922 


$6,658 





—V. 156, p. 88. 


Worthington Pump & Machinery Corp. — Harrison 
Plant Awarded Navy “E’’— 


The corporation's Harrison, N. J., plant on, June 26 was awarded 
a Navy “E” pennant fer excellence of production. 

At the conclusion of the ceremonies Rear Admiral Henry A. Wiley 
also presented Navy ‘EB’ button insignia to Worthington employees of 
various departments and division of the Harrison. plant.—V. 155, 


p. 22 


Yazoo & Mississippi Valley RR.—Abandonment Denied 

The ICC on June 18 denied the company’s petition to abandon a 
branch line of railroad extending southeasterly from milepost 0.43 at 
Rosedale to milepost 24.55 at Boyle, approximately 24.12 miles, in 
Bolivar County, Miss.—V. 156, p.°88. 





